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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses 
of the United States for the week ending to-day, June 12, 
have been $1,010,247,365, against $943,858,496 last week and 
$954,675,123 the corresponding week of last year. 
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CLEARINGS. Week Ending June 12. 

Returns by Telegraph. 1897, 1896. Per Oen'. 
Now York .......-.--.00 wscese| $481,367,154 |  $431,933,392 | +11-4 
REPS 80,392,369 72,540,809 | +108 
Philadelphia .....-.0000 cece 43,464,418 47,938,979 ~9'3 
Baltimore ........ ies BR. ‘ 10,698,777 11,421,774 -6°3 
YRS ARERR ESes 71,452,805 72,755,868 -1'8 
Sad saaee cea: 21,044,906 19,229,930 +94 
Now Orleans. ...... -..0-c0 4,905,057 5,726,350 | —14°3 

Seven cities, 5 days .......|  $713,323,486 | $661,546,102 | +78 
Other cities, 5deys.........0.| 125,419,261 120,017,268 +4°5 

Total all cities, 5days....|  $838,744,747 |  $781,563,270 +73 
All cities, 1 day.....00...0...-| | 171,492,618 173,111,758 -09 

Toval all cities for week .! _$1,010,237,365 |  $954,675,128 +53 





The full details of clearings for the week covered by the 
shove statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 

in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed figures for the pre- 

us week, covering the returns for the period ending with 
Saturday noon, June 5, and the results for the corresponding 
week in 1896, 1895 and 1894 are also given. Contrasted with 
preceding week, there is an itcrease in the saqrapete 
exchanges of about tnirty-nioe and a-half million dollars, 
and at New York alone the gain is fifteen millions. In com- 
parison with the week of 1896 the total for the whole countr 
ws a decrease of 16:2 per cent. Compared with the wee 
of 1895 the current returns record a decline of 11°8 per cent, 
and the excess over 1894 is 12°5 per cent. Outside of New 
York the loss frm 1896 is 14-1 per cent. The decrease from 
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1895 reaches 13°6 per cent, and making comparison with 1894 
excess is seen to be 5°9 per cent. : 
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THE FINANCIAL SITUATION. 


There has been no very essential change in affairs 
this week. ‘Tariff legislation has moved at a more 
moderate pace, and yet the action of the Republican 
caucus, an event of the week, removes every doubt of 
the passage of the law and may hasten the course of 
legislation in coming weeks. The rapid progress pre- 
viously made likewise helps to keep the public in a 
hopeful frame of mind with reference to the future, 
notwithstanding the slower movement this week. A 
notable feature with reference to the measure has 
been the adoption of a 20 per cent duty on the im- 
ports of raw cotton. The action of this tax if it is 
retained in the bill as passed is somewhat of a prob- 
lem. Our imports of raw cotton were only 81,970 


bales in 1895-6 and will be considerably less this year ; 
they are almost wholly of long staple that comes in 


competition chiefly with Sea Islands. The total crop 
of Sea Islands has increased in recent years. _ Indeed if 
we compare with 1892-93 the product has con- 
siderably more “than doubled, the yield being 
93,187 bales in 1895-6 and about 102,000 bales 
in 1896-7, against 45,422 bales in 1892-93. The 
land suited to the growth of Sea Islands is limited, 
but no doubt a higher price would further and ma- 
terially increase the product. But what disposition 
could be made of the larger crop at a higher price is 
another question. In 1895-96 prices were better than 
in some years but only fair with both exports and home 
consumption large ; we exported about 54 per cent of 
the crop (50,063 bales), and American consumers took 
about 44 per cent (40,741 bales), so that stocks in- 
creased from 405 bales September 1 1895 to 2,999 
bales September 1 1896. In other words, the United 
States has not got rid of either its 1895-6 or 1896-7 
crops at the prices ruling in those years. What dispo- 
sition is it likely to make of a larger crop at a higher 
price? We have not the space to treat this subject 
here, but it seems extremely doubtful whether Sea 
Island producers would realize any advantage from the 
tax, while it might have an unfavorable effect on other 
fine staple cottons raised in the Gulf States and else- 
where. 

A prominent feature of the week has been the ad- 
vance in pig iron and billets. This revival was not 
anticipated. No market has apparently exhibited 
clearer evidences of stagnation and depression than the 
iron and steel market. It may be well to recall now 
though what happened when the prices of those articles 
dropped to their phenomenally low levei in February 
last ; the effect was to stimulate exports and pur- 
chases by our railroads. If the reader will look back 
to the facts we gave at that time he will find a large 
movement recorded in both directions. In those state- 
ments are the basis for the present advance. After 
the November election our furnaces were put to work 
in increasing numbers and capacity, and continued 
all through the winter manufacturing iron in an- 
ticipation of a spring demand which was 
not realized. Consequently the conditions of large 
stocks and small demand were the influences which 
produced the marked decline in February, referred 
to above. What in turn has given strength to the 
market now is the simple fact that though old stocks, 
so far as the public record goes, have not decreased, 
current consumption added to the enlarged export 
have at the low prices which have existed been 
absorbing the current product. Now that a slightly 





better demand seems springing up, a little improve 
ment in prices was wholly natural and justified, Some 
reports state that the rise is going to be continued and 
rapid. ~All we can say is that if that correctly repre- 
sents the course of the market the upward movement 
will be short, ending with a new reaction. The iron- 
producing capacity of this country at the present mo. 
ment is very large, and a high price before a home de- 
mand sets in sufficient in extent to absorb the enlarged 
product would only end in repeating the conditiong 
the embarrassing character of which the industry ig 
just now getting the better of. 

The crop situation is not quite up to the standard 
we reported two weeks ago. Just after the publica. 
tion of what we then wrote, and during the closing 
days of May, occurred the unusual and severe frostg 
with snow in the Northwest extending East eyen to 
Northern New York and to portions of New England, 
Over a wide section small fruits were totally destroyed; 
in the upper part of Illinois and to a smaller extent in 
some other States corn was either injured or killed, 
making replanting necessary. Since then the tem- 
perature has continued unseasonably low everywhere, 
checking the growth of corn in the higher latitudes, 
and the weather has been so stormy and cold 
in a large part of the Atlantic States as to re- 
tard the development of cotton. We publish 
to-day on subsequent pages our Cotton Acreage 
report. The most important feature disclosed is that 
the crop is backward in every State; quite in contrast 
with last year’s planting. While this is an unfavorable 
fact, itis by no means conclusive evidence of the 
yield; no doubt at the moment the promise is that the 
crop will be two weeks or more later than the crop of 
1896-97, but even if that difference in maturity con- 
tinues to the end, it is to be remembered that a late 
crop is not necessarily a short one. Take the country 
as a whole all agricultural products have made slow 
progress recently. 

These remarks with reference to the adverse crop 
influences which have recently prevailed find con- 
firmation in the report of the Agricultural Bureau at 
Washington on the condition of winter and spring 
wheat. The report was issued on Thursday and pur- 
ports to show the situation on the 1st of the month. 
According to the figures furnished, the average of 
winter wheat (taking the country as a whole) was fur- 
ther reduced during May, and on June 1 was only 
78°5, or but a trifle higher than on the corresponding 
date of the previous year, when the average was 77°9. At 
the same time the condition of spring wheat is reported 
only 89°6, against 99°6 in June 1896. Of course, as far 
as winter wheat is concerned, we are now too near 
harvest time to permit of any material change for the 
better. But in the case of spring wheat there is still 
time for improvement under more favorable weather 
conditions, and on that point it is well to note that 
the rains this week in the spring-wheat States are 
claimed to have been highly beneficial. We furnish a 
comparison of this year’s average for the leading 
winter-wheat States on page 1145. Recent accounts 
speak of the probability of a very considerable defic- 
iency in the wheat yield of France. This if con- 
firmed by subsequent advices may have an important 
influence on prices later on. 

Governor Hastings of Pennsylvania in a message to 
the State Legislature this week gave utterance to some 
important truths which cannot be too often pressed 
upon the attention of our legislators, State and nag 
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ional. The Legislature had sent him a resolution 
requesting him to state whether a deficit will exist in 
the revenues of the State the present fiscal year, and 
if so what subjects of taxation he would recom- 
mend, to the end that no financial embarrassment 
may occur. The Governor declines to indicate any 
subjects for taxation, as that is a legislative func- 
tion, But he points out that at a time when 
almost all industries are suffering, when trade 
ig stagnant, and when willing labor can find no em- 
Joyment, economy in the expenditure of public 
moneys should control the Legislature in its appro- 
priations. After stating that he has steadily withheld 
his approval from bills increasing the salaries of public 
officials, but would gladly approve any measure reason- 
ably reducing salaries, he makes a strong plea for 
economy in expenditures. He says there are two 
ways for States as well as individuals to success- 
fully meet such exigencies as the present condi- 
tis impose. The first is to increase the income 
to meet the existing outlay. This is practically 
impossible for State or individual at this time. 
The other is to reduce expenditures so as to live 
yithin the income. This is good housekeeping. In- 
stead of searching therefore through the crippled busi- 
ness interests of the State for new subjects to tax, or 
calling upon him to point them out, he suggests it will 
be much easier and more in the line of duty to en- 
deavor to ascertain where the burden of taxation may 
in some measure be lifted from the shoulders of the 
people. ‘This is excellent advice, as also is the sug- 
gestion that the speedy disposition of the work still 
remaining before the Legislature, making an early ad- 
journment possible, will meet with the approval of the 
people. 

We think these words of Governor Hastings should 
be taken to heart, not only by our legislators but also 
by all classes of the population. The trials and strug- 
gles which we have experienced during the last four 
years will not have been in vain if we learn the lesson 
of frugality and economy in the conduct of all 
our affairs. We are glad to see, too, that this 
subject is beginning to attract attention com- 
mensurate with its importance. We notice, for 
instance, an allusion to it in an interesting paper 
read this week by Mr. James G. Cannon, the Vice- 
President of the Fourth National Bank of this city, 
before the National Association of Credit Men at 
Kansas City, Mo., the subject being ‘Individual 
Credits.” Mr. Cannon gives it as his opinion that we 
have been suffering not alone from the failure of busi- 
ness firms and corporations, but from the straining of 
individual credit, which he thinks has been responsi- 
Vein large degree for the prevalent unsatisfactory 
condition in business affairs. Many people have been 
living beyond their means, and since the panic 
pecially, he inclines to believe, individual credit has 
been extended far beyond its normal limits; as a result 
the whole line of credit has been disturbed, and the slow 
indermining of the foundation has gradually weakened 
and finally destroyed many of our noble institutions of 
trade and commerce. Perhaps Mr. Cannon goes too 

when he says we have been passing through an 
*ta of extravagance more pronounced than that 
of any other period in the country’s history, but 
there can be no doubt that both in our business 
ind mM our personal affairs we have laid far too 
ttle stress upon the necessity for economy as an 
dlement contributing to solvency and success. It is 


pleasing to think that a change in this respect is now 
in progress. 

Some doubts appear to be felt as to whether the 
Railway Pooling Bill now under consideration by the 
Senate Committee on Inter-State Commerce will ‘be 
reported to the Senate at the present session of Con- 
gress. There was a meeting of the Committee on 
Thursday, but an adjournment for a week was taken 
without action on the bill, and some of the mem- 
bers are opposed to making a report. The bill 
has been amended in important particulars, some 
of the provisions of the Foraker bill having 
been entirely eliminated, and it is open to question 
whether in its present form the measure would give te 
railroad interests the relief so much desired. As amend- 
ed, permission to pool under the proposed law must be 
obtained from the Inter-State Commerce Commission, 
; and contracts are held in abeyance for 60 days pend- 
ing action upon them by that body. If objectionable 
to them, the rates must be modified or withdrawn, 
In effect, therefore, the rate-making power would 
be in the hands of the Commission, since the 
power of approval or disapproval would rest with them, 
In that case it is conceivable that the last state might 
be worse than the first for the roads. They would 
have bartered away the right to protection as regards 
reasonable rates now accorded them by the courts, in 
exchange for a privilege to pool which would be worth- 
less. Perhaps after all then it may not be a misfor- 
tune if the pooling bill as amended is allowed to slum- 
ber in committee. 

Money on call, representing bankers’ balances, has 
loaned generally during the week at 1 per cent at the 
Stock Exchange. A few loans have been placed at 14 
and some at 14, but the average for the week has been 
a fraction below the last-named rate. A feature has 
been the offering by one of the large trust com- 
panies of round amounts on call at 1 per cent on 
all dividend-paying stocks which have not de- 
faulted in three years, but very little of this money 
was placed. Banks and trust companies loan at the 
rates current on the Exchange. There are liberal offer- 
ings of time money, but the demand is light, mainly 
for the reason that commission houses, as arule, are 
relying upon the call loan branch of the market. 
Quotations for time contracts on good mixed Stock 
Exchange collateral are 2 per cent for sixty days, 24 
per cent for ninety days to four months and 3 per 
cent for five to seven months. There is a good 
demand for first-class commercial paper, while 
the offerings are fair and names do not accumulate. 
The inquiry will probably continue good unt'l the 
banks are filled up, when the demand will naturally 
slacken. Rates are 3@34 per cent for sixty to ninety 
day endorsed bills receivable, 34@4 per cent for first~ 
class and 4@44 per cent for good four to six months’ 
single names, Banks having large correspondence 
with institutions in the interior report a continued 
inquiry preparatory to applications for re-discounting, 
and the letters received speak very encouragingly of 
the outlook for the employment of money; but as yet 
very few re-discounts are made. The feeling in mer- 
cantile circles uptown is very confident. Many houses 
report repeated orders for goods, while others say that 
their business is larger than it has been for five years. 

The European political situation is improving, and 
it was reported on Thursday that the Ottoman officials. 
have become more conciliatory on the subject of Thes- 
saly, and it is believed that Turkey will yield on that 
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point and agree to withdraw her troops. The Bank of 


England minimum rate of discount remains un- 
changed at 2 per cent. The cable reports discounts 
of sixty to ninety day bank bills in London 15-16 of 1 
to 1 per cent. The open market rate at Paris is 1} 
per cent and at Berlin and Frankfort it is 2} per 
eent. According to our special cable from London 
the Bank of England lost £214,071 bullion during the 
week and held £35,812,160 at the close of the week. 
Our correspondent further advises us that the loss was 
due to the export of £143,000 (of which £83,000 were 
sold in the open market and £60,000 went to Russia), 
to shipments of £446,000 net to the interior of Great 
Britain and to imports of £375,000, of which £225,000 
were from the Cape, £94,000 from South America, 
£50,000 from Australia and £6,000 from Portugal. 
The foreign exchange market has been very quiet 
and steady this week. The supply of bankers’ bills 
from various sources has just about equaled the de- 
mand, and the offerings of commercial drafts against 
provisions, grain and flour have been promptly ab- 
sorbed. Though the purchases of stocks by the arbi- 
trage houses for European account were large on 
Wednesday and Thursday, no impression appeared to 
bo made upon the exchange market, which continued 
dull and steady. No gold was exported on Tuesday 
or on Thursday, but it was then reported 
that Ladenburg, Thalmann & Co. would send $260,000 
to the Continent on Saturday, which report was con- 
firmed yesterday by the withdrawal for that purpose of 
the amount stated. The range for nominal rates for 
exchange was unchanged at 4 864@4 87 for sixty day 
and 4 88@4 884 for sight until Wednesday, when 
Baring, Magoun & Co. reduced their posted rates to 
4 864 for long and 4 88 for short, which made the lat- 
ter uniform by all the drawers at 488. Rates for 
actual business in sterling have remained unchanged 
during the weck, and indeed there has been no altera- 
tion in them since June 1, when they were 4 853@ 
4 86 for long, 4 87@4 87} for short and 4 874@4 874 
for cable transfers. The following shows the daily posted 


rates for exchange by some of the leading drawers. 
DAILY POSTED RATES FOR FOREIGN EXCHANGE. 





FRI. Mon,, | Tvgs.,| WeD.,| THUR. | FRL., 
June 7. | June 8. | June 9. | June 10.| June 11. 





60 days. BANG 8656 865 Reg | BOK “£6 
Brown Bros...... {Stent “| 88 £8 es ons cers 
Sging. 90 days. 7 87 86146 
un & Co.. ¢ Sight... . Balg 88 
Bank Britisn 60 days. 87 
No. America..{ Sight....| 88 88 


ont {Signt| 8 | 8 | 8 
Cor Commerce. {Siehte.:| 8 33 
Geidelbach, Ick- ) 60 days {6% 

@ihetmer & Co. | Sight... £8 
Kasard Freres... } Sint. 88 &3 
Moftanedar..$Sem =) Se | 8 | fe | Re | set 
The market closed steady on Friday at 4 864@ 
4 87 for sixty day and 4 88 for sight. Rates for actual 
business were 4 853@4 86 for long, 4 87@4 874 for 
short and 4 874@4 874 for cable transfers. Prime 
commercial bills were 4 854@4 854 and documentary 
4 843@4 85. 

The following statement gives the week’s movements 
of money to and from the interior by the New York 


banks. 


Week Ending June 11, 1897. 
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| Received by | Shipped by | Net Interior 


INF. Banks.|N.Y. Banks.) — Movement. 


| $5,558,000, $1,424,000|Gaiu.$4,134,000 
333,000| 289,000 Gain. 44,000 


__ Total gold and legal tenders ....| $5,891,000) $1,713,000| Gain.$4, 178,000 
With the Sub-Treasury operations and gold exports 
she result is as follows 














"aes ren.” 
Out of Net Cha: 
| nge in 
nee _B nks, | Brmnk Holding, 
Banks’ interior movement,as above! $5,891,000 $1,713,000 Gain. -4,17amo 
ub-Treas. operat’ns and gold expts.| 13,100,000, 15,300,000! 1, 188, aeenee 


Week Ending June 11, 1897. Into 
Banks. 





Total gold and legal tenders $18,99 1,000 $17,013,000 


Amount of bullion in principal European banks 








| June 10, 1897. 
Bankof | “Goa. | silver. | 
£ | & | £ £ | 8 

England $5.512,160, 85,812,160 48,343,558) 48,343,558 
France........| 79.559,907 49,194,012 128,663,919 80,923,758 50,207,214/181, 190,773 

Germany.....| 30,186,000 15,550,010 45,736,000 30,777,¢00) 15,441,000, 482 
Aust.-Hung’y 34,584,000 12,631,000) 47,165,000 27,331,000) 12 831,000 40,162,00 
Spain. ......| 8,725,000 10,241,000] 18,966,900} 8 406, 00/10,850, «| 19,254,099 
Netherlands .| 2,630,000, 4,982,00C/ 9,622,000} 2.635 00) 6,997,000] 9.433.009 
4,265,000! 2,754, 1,377,000 4,191,009 


June 1, 1896, 





Total. 





Nat.Belgium.| 2,843,333’ 1,421,667 


Tot.this week 194,290,400 95,939,679 290,230,079 2 11,170,118|47,708,916 208,87839 
Tot. prev. w’k 104,151,471 9f 032,679 290,184,150 199,955,550 97.790,128 207, 754.708 

















GOVERNOR JONES AND THE DENVER 
CONVENTION. 


A rather ludicrous incident of the week is the re. 
fusal of Governor Jones of Arkansas to send delegates 
to represent that State at the International Gold Min. 
ing Convention to be held in Denver early nert 
month, beginning July 7th. A telegram to the daily 
press states that when asked if he would appoint dele. 
gates from the State at large to that convention he 
said: “‘I intend to ignore this convention altogether 
and shall decline to appoint delegates to it. There is 
no silver in it and I am opposed to anything of this 
kind that seems inimical to the interests of bimetal- 
lism.” 

Governor Jones’ stand is a little amusing on a first 
reading. It permits of a construction tabooing every 
industrial gathering of the kind to be held at Denver. 
His statement is tantamount to saying he would not 
take part in a convention called to advance the pro- 
duction of any staple article unless in the call silver 
was coupled with it; for increasing the product of gold 
is in itself on the surface of things no crime against 
silver any more than increasing the product of beet- 
roots would be. 

We are persuaded though that Mr. Jones did not 
mean to put himself in that position. To understand 
the Governor correctly one must empty himself of 
every thought and conception except silver ; in other 
words he must be a self-absorbed, one-idea silverite. 
From the 16-to-1 man’s point of view, the Arkansas 
stand becomes thoroughly rational. Remember that 
Mr. Jones and his party are after the 16-tv-1 sortof 
bimetallism, the go-it-alone kind, the adoption of 
which he knows full well means an immediate drop to 
a silver standard. 

The Jones idea therefore is that gold could have no 
place in his system—it would be a source of weakness, 
not of strength. What use could there be for a metal 
which would serve to remind the people of what they 
had lost, the height they had fallen from ; surely he 
could no more want to have brought to his “ remem 
brance from what state he fell” than Satan did after 
being driven out of Heaven. Besides, to enourag? 
the Denver idea would engender strife and bad 
feeling among silverites; for Colorado would be far- 
nishing the nabobs with all the currency they wanted, 
and be getting rich doing it too, while poor Arkans 
would be getting poorer yearly, selling its cotton at 
half price. This interpretation explains m 4 thor- 
oughly retional way what is meant by the Governor’ 
assertion that the Denver convention “seems jnim- 
cal to the interests” of the metal he is fighting f% 
Of course it is inimical. 
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We should not be at all surprised{ifjsomejday Mr. 
Jones should refuse to have a Colorado man in his 

rty. What could be more absurd than the idea that 
a resident of a State which is seeking to be, if it is 
not already, the biggest producer in this country of 
the gold bugs’ metal, is to be allowed to hold fellow- 
ship with the silver bugs, who are trying to pay their 
debts with a 50-cent dollar. On the orfe hand is the 
Arkansas man who is seeking to make and introduce 
his new style of yard-stick measuring a foot and a-half, 
while on the other hand is the Colorado man manufac- 
turing the three foot yard-sticks in limitless quantities 
and sending them all over the country. Obviously 
these occupations are “inimical.” A mere child 
could see the antagonism. Mr. Jones is right. 








INCREASED MONEY SUPPLY AND IDLE 
TRADE. 

One of the commonest of all delusions on the ques- 
tion of a proper currency is receiving to-day its answer 
in the financial markets. We have been told by the 
infationist during many years, and we had it dinned 
into our ears last autumn, that the whole root of our 
recent troubles was the inadequacy of the money 
supply. It was distinctly with this theory in mind 
that last July’s Chicago platform demanded ‘the free 
and unlimited coinage of both silver and gold at the 
present legal ratio of sixteen to one.” With still more 
obvious consistency, the People’s Party platform 
voiced the theory by demanding not only unrestricted 
silver coinage, but ‘‘a national money issued by the 
General Government only, without the intervention of 
banks of issue”, and a “‘means of distribution direct 
to the people.” 

All of this episode is fresh enough in memory to be 
vividly recalled; it is worth remembering now, because 
subsequent circumstances have actually increased the 
money supply, and thereby in a measure fulfilled the 
wishes of last year’s inflationists. There is therefore 
some opportunity to study the results. The Treasury 
issues, at the opening of every month, a bulletin 
showing the aggregate of this circulation, and the 
changes during the month preceding. The Govern- 
ment’s facilities make possible an accurate statement 
of the changes in the country’s silver and paper cir- 
culation, while the changes in the gold coin and bul- 
lion in the people’s hands from month to month are 
reckoned readily enough from the statistics of the 
Mint and of the Treasury. When, therefore, the 
June bulletin showed an increase in the country’s 
total circulation, outside the Treasury’s own hold- 
ings, amounting to $138,149,612 since June 1 1896, 
it is only fair to ask, on the basis of last summer’s 
tadical theories, where is the. trade activity which 
such expanded supply of money ought to bring ? Cer- 
tainly trade is dull, exchanges light and industry in- 

active. More than this, gold has for six weeks past 
been going out on export. Within this period more 
than $17,000,000 has thus been taken from the mar- 
ket, Yet so abundant is the currency supply that 
local discount rates, instead of rising, have declined ; 
this week call money touched a flat one per cent basis. 
In other words, the supply of money at commercial 
Polnts is proved to have been actually excessive. 
Experience has taught that if governments will re- 
frain from meddling with the currency, the money 
supply in a given district, or ina given State, will 


is simpler than the modus operandi of this principle. 
With the diversification of industry throughout the 
world, and the varying seasons of the year in which 
commercial activity develops in the different States, 
it is impossible that all trade centres should at the 
same moment be active, or that their inactive seasons 
should exactly coincide. The instance within our own 
national borders is familiar. The harvest season in 
the West and South brings an increase of activity in 
trade to those sections during the autumn months and 
the early winter; therefore money moves automatical- 
ly during those months, an increased supply going to 
the interior. In the later winter months and in the 
spring interior trade slackens, while at the same time 
business at the importing and distributing points en- 
ters its active season. Again, automatically, the money 
shipped to Western and Southern points during the 
autumn now flows back in quantity to the Eastern 
cities. 

Under normal conditions, the international money 
movement is exactly similar. Until our national cur- 
rency was tampered with, the spring gold exports and 
the autumn imports alternated with the same mechan- 
ical precision as the currency movement to and from 
the harvest districts. As soon as the drain of currency 
to the interior or the drain of gold to Europe had gone 
so far that no more could readily be spared from our re- 
serves, the fact was speedily reflected by an advance in 
local money rates. Such an advance invariably checked 
the outward movement, and in a very brief space of 
time the general equilibrium was restored. Familiar 
with this automatic check on excessive coin withdraw- 
als, the New York City banks, by means of the gen- 
eral clearing system, freely supplied whatever gold 
was needed for remittances on export. They were 
perfectly well aware that the local stock of specie 
could not be depleted, because the discount rate, long 
before actual shortage of reserves was reached, would 
rise to such a figure as would command return of gold 
to us from Europe. With such a safeguard it is not 
surprising that the gold-exporting houses never thought 
of resorting to the Treasury’s gold supply. 

The radical change in this part of our commercial 
machinery began with 1891; its deplorable results are 
so familiar that we would not stop to recall them but 
for the fact that the present situation provides a fur- 
ther illustration of the truth. The wholesale issue of 
legal tender notes, under the Act of 1890, had pre- 
cisely the effect which ought to have been, and which 
in fact was, anticipated by all experienced observers. 
Trade was already checked in volume through the in- 
fluence of the London troubles; therefore the 
country as a whole and the large financial centres in 
particular actually needed less for the circulating 
medium than they had needed before. Had the 
money supply been left without Congressional med- 
dling, it would have solved its own part of the problem. 
Instead of this, however, upwards of $50,000,000 newly- 
manufactured legal tender notes were poured out an- 
nually into the general circulation. To this was 
simultaneously added the influence of a heavy deficit 
in revenue, by means of which the hoarded surplus of 
the Federal Treasury was emptied on the general 
money market. 

Trade decreased continuously in volume; in 1893 
a good share of existing enterprise was wrecked; in 
1894 was reached an extremely low level of commer- 
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general circulation, which on July 1 1890 was esti- 
mated by the Treasury at $1,429,718,376, had reached 
by February 1894Jthe stupendous sum of $1,739,783,- 
511. It had been vaguely argued by the advocates 
both of the Treasury Note Act of 1890 and of the Rev- 
enue Reduction law of the same year, that if the 
currency could only be thus heavily increased, money 
would flow into the pockets of the people and trade 
activity would expand immediately. But what hap- 
pened? Industry was so slack throughout the interior 
that the money supply at all such points was already 
more than adequate for purposes of exchange. There- 
fore, as fast as the new legal tender notes were issued, 
and as fast as the Treasury holdings were thrown upon 
the market, the money thus disbursed was hurried to 
New York, where it might possibly obtain employ- 
ment. 

There had been, as we have seen, an increase in the 
country’s aggregate supply up to 1894 of $310,065,000, 
or very nearly ten per cent. But in the same period 
the money holdings of the New York City banks alone 
increased $142,150,000. Now if, as had been con- 
tended, the interior communities needed such perma- 
nently increased supply of money for their local trade, 
this eastward movement of reserves would have been 
impossible. The money sent to New York City com- 
manded only 2 per cent at its destination; if there 
was use for it at home at a reasonable rate 
and on sound collateral, it certainly would not 
have been shipped. Even in New York this 
immensely increased stock of money lay for 
the most part idle; a fact proved conclusively in 1894 
by the increase, even in the reserve beyond require- 
ments, to so huge a sum as $111,623,000. The prin- 
ciple already noticed necessarily began to operate 


With an unprecedentedly large supply of moncy at 
commercial centres, and with trade almost unprece- 
dentedly inactive, what reason for surprise was there 
that gold, the only international money of exchange, 
should have moved out continuously to Europe, with 


scarcely the interruption of a month? With trade 
to-day again depressed and idle, what reason is there 
for surprise that the slightest actual demand for money 
at the European cities should result in outflow from 
our present congested city bank reserves ? 

It is our judgment that the currency question will 
never be rationally settled until this principle is rec- 
ognized : that an increasing stock of money does not 
stimulate genuine trade, but that on the contrary in- 
creasing trade attracts the requisite supplies of money. 
The question will not be settled, even if, as may con- 
ceivably occur this year, American industry and trade 
so far revive as to provide employment for the full 
supply of currency now incirculation. Such a revival 
might reach large enough proportions to distribute 
through interior points our present idle Eastern cur- 
rency reserve, and to invite gold imports in considerable 
quantity from Europe. It might conceivably grow 
large enough to cause embarrassment through lack 
of ready elasticity in the circulating medium— 
a lack which bank note issues on a scientific basis 
would quickty have supplied. But no industrial re 
vival can go on forever. At best the movement would 
at some future period be interrupted. If the reaction 
should be protracted and severe—and in this country 
it is usually both—the same problem would rise again 
for settlement. Under our present currency system 
idle interior reserves would be shipped to city 
banks ; the overloaded city money markets would ex- 





pel our gold, and we should be once more at the mercy 
either of chance or Congressional manceuvres—which 
in the last ten years have been synonymous terms 











CONSTITUTIONALITY OF THE NEW Yorr 
ANTI-TRUST LAWS. 

In the hearings this week upon the motion to vacate 
the order for the examination of Mr. Robert M. Oly. 
phant of the Delaware & Hudson Canal Company and 
the presidents of the other anthracite coal companies, 
the attorneys for the companies made what must be 
considered very strong arguments in support of the 
contention that the Anti-Trust law recently enacted 
in this State is unconstitutional. The plea of Mr. 
David McClure on behalf of the Lackawanna and the 
argument of Mr. David Willcox, who appeared for 
the Delaware & Hudson, are both able papers, 
Mr. Willcox attacked the law on various grounds, 
his main contentions being that in declaring the 
acts specified in the statute to be illegal and void, 
the Legislature exceeded its constitutional powers, 
that the procedure sought to be established by the 
statute is unconstitutional, and that in any event there 
has been a complete failure to comply with the re- 
quirements of the statute in that regard. Mr. McClure 
and the other attorneys for the companies took much 
the same ground. 

Mr. Willcox begins by pointing out that the law is 
something more than a mere declaration against monop- 
olies. It goes much further and attempts to prohibita 
great variety of acts which have hitherto been every day 
matters possessing no element of illegality. It stamps 
as illegal and void every contract, agreement, arrange- 
ment or combination whereby competition in this 
State in the supply or price of any article or commod- 
ity of common use is or may be restrained or pre- 
vented. It hence covers not merely contracts or ar- 
rangements for the purpose of restraining competition 
or necessarily having that result. Its terms extend 
to every contract or arrangement, whatever its purpose 
or character, as to which the courts are able to say that 
it may possibly have the effect of restraining compe- 
tition. 

Mr. Willcox says it needs no argument to show that 
the most ordinary and customary arrangements inci- 
dentally may restrain or prevent competition, although 
that may be only remotely, if at all, their object. As 
examples may be suggested a contract of partnership 
between two persons previously engaged in the same 
line of business; the appointment by two producers of 
the same person to sell their goods on commission; 
the purchase by one wholesale merchant of the prod- 
uct of two producers; the purchase by a farmer, man- 
ufacturer or merchant of an additional farm, manu- 
factory or shop; the withdrawal from business of 
any farmer, merchant or manufacturer; the ces- 
sation of production of any agricultural or man- 
ufactured product or the suspension of min 
ing because of the lack of demand; a cove 
nant in a deed restricting the use of real estate. 
Any one who withdraws from business by that very 
act will, in some degree, restrain or prevent compe- 
tition, and equally anyone who enlarges his business 
by crowding others out, will restrain or prevent com~ 
petition. Mr. Willcox well says that the right to 
make such contracts or arrangements has for cen- 
turies been a necessary part of the rights of liberty 
and property. He then cites a long line of cases to 
show that the Legislature cannot destroy these Im- 
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memorial rights of liberty and property by setting up 
as a new criterion of legality the possible effect of 
their exercise upon competition in business. Both 
the Federal and State Constitutions guarantee 
to the citizen the right to transact such 
business as he sees fit, and to make such 
contracts and arrangements as may be _ inci- 
dental thereto. These rights, like all constitutional 
rights, cannot be affected by any legislative declara- 
tion that their exercise shall be deemed illegal. The 

ower which the Legislature possesses in the premises 
js not to prohibit the exercise of these rights gen- 
erally, as is attempted by the statute under considera- 
tion, but to restrain them within such limits as may 
be required by the welfare of society—in other words, 
to exercise the police power. And it is for the courts 
to determine whether or not action by the Legislature 
limiting these rights of the citizen is in fact a valid 
exercise of the police power. 

Even when the business sought to be regulated is 
such as is said to be ‘‘ affected with a public interest”, 
itis well settled that the extent of the legislative 
power is to impose merely such limitations upon free- 
dom of the right to contract as are reasonable under 
all the circumstances of the case. In the present in- 
stance, however, the limitations imposed upon the 
right of freedom to contract do not apply merely to 
business or property “affected with a public interest.” 
They apply without exception to every sort of business 
or property, even although the same be not devoted to 
the use of the public in any respect and do not 
depend in any way upon any grant by the public 
of privileges or franchises. Mr. Willcox then 
cites numerous authorities to prove that it is 
settled that the mere fact that a contract or 
arrangement may diminish or _ restrain com- 
petition, does mot render it injurious to 
the public or prejudicial to the welfare of society. 
Of course in any discussion or consideration of this 
question, the recent decision of the U. 8. Supreme 
Court in the Trans-Missouri freight cases comes to mind 
as possibly upsetting previous authorities. But Mr. 
Willcox contends that the question of the constitu- 
tional power of Congress to limit the right of freedom 
of contract was not decided in those cases. The 
Court confined itself to discussing the meaning of the 
terms of the statute under consideration. Even as to 
that it held, he maintains, that in order to bring a 
contract within those provisions, it must appear that 
the restraint of trade or commerce is its necessary 
effect. That is very different from attempting to 
enact that a contract or arrangement shall be illegal 
if restraint or prevention of competition is its possible 
effect. 

The statute is unconstitutional, Mr. Willcox main- 
tains, for the further reason that it attempts to de- 
clare illegal contracts or arrangements made outside of 
the State. Besides this, the provisions upon .he sub- 
ject of procedure are unconstitutional. Section Fourth 
of the Act provides that for the purpose of determin- 
ing whether an action or proceeding should be com- 
menced the Attorney-General may examine and pro- 
cure the testimony of witnesses in the manner pre- 
scribed in the Act. Section Fifth provides that when- 
ever the Attorney-General deems it necessary or proper 
to procure testimony before beginning any action or 
Proceeding he may present to any Justice of the Su- 
Preme Court an application in writing for an order 
directing such persons as the Attorney-General may 





require to appear before a Justice of the Supreme 
Court or a referee designated in such order and answer 
such relevant and material questions as may be put to 
them concerning any illegal contract, arrangement, 
agreement or combination in violation of the Act. 
Mr. Willcox says it is clear that testimony thus 
taken could not under the provisions of the Con- 
stitution of the State be used in any subse- 
quent litigation. It could not be used in any 
criminal proceeding or proceeding at law because its 
use would be inconsistent with the constitutional 
right to trial by jury, which includes the right to have 
the witnesses produced before the jury. Equally, too, 
such testimony could not be used in any suit in equity 
because of the provision of Article 6, Section 3 of the 
Constitution, that testimony in equity cases shall be 
taken in like manner as in cases at law. 

The examination, therefore, is not for the purpose 
of procuring testimony to be used in judicial proceed- 
ings, but merely (in the words of the statute) “ for the 
purpose of determining whether an action or a pro- 
ceeding should be commenced hereunder.” The At- 
torney-General states in his petition that he “is 
desirous of examining said persons under oath for the 
purpose of determining whether an action or proceed- 
ing should be commenced under such acts.” The pro- 
ceeding is not judicial, Mr. Willcox avers, but simply 
ancillary to the Attorney-General in the performance 
of his duties—for the purpose of enabling him to 
determine whether he shall begin an action. ‘Its 
ancillary and non-judicial character is clearly evident, 
too, from the facts that it is not a proceeding in the 
Supreme Court, or in any court; there are no parties 
to any proceeding; the justice to whom the applica- 
tion is made performs no functions save either to take 
the testimony himself or to appoint a referee for that 
purpose; it leads to no judgment or determination of 
any court upon any subject; the testimony does not 
become part of the records of any court but is sim- 
ply delivered to the Attorney-General.” Mr. Willcox 
contends that the courts do not exist and that the 
justices do not hold office for the purpose of aiding a 
possible litigant in determining whether an action 
should be commenced. A determination of that char- 
acter by a public officer is a mere administrative act. 

The function of the courts is to determine actions 
and proceedings which have been in fact begun. ‘‘Un- 
der the present statute, it should be observed, still 
further, that the Court makes no determination upon 
any subject. The Attorney-General does that. And 
in the present case he has not even thought it neces- 
sary or ‘practicable’ to furnish to the court any facts 
upon which it could base a determination as to taking 
the testimony. He merely informs the court that he, 
the Attorney-General, deems it ‘necessary and proper’ 
that the court should act.” Hence it is manifest that 
the statute seeks to impose in this regard upon the 
Justices of the Supreme Court functions which are 
non-judicial in their character. 

Mr. McClure takes an equally pronounced stand 
against this provision, saying: ‘‘ It is proposed to use 
a judge of a court, or somebody appointed by a judge 
of the Court, giving to him extraordinary powers of 
inyuiry and the right of punishment for contempt, for 
the purpose of aiding the Attorney-General of 
the State in performing a duty which is exclu- 
sively incident to his office. The Attorney-General 
is not a member of the Judiciary Department of the 
Government; he is an executive officer upon whom is 
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conferred the duty of assisting in the enforcement of 
the laws, entitled to use the courts only as any other 
attorney is. * * * While the act gives to a referee 
the express power to punish a witness for contempt, it 
is silent with reference to the power of the judge to 
punish. The judge is acting merely as a clerk to the 
Attorney-General. We submit that it can never be 
the function of a judge or a court to assist in the tak- 
ing of testimony for the use of the Attorney-General 
when no action or proceeding is pending in court, and 
when such testimony, after being taken, is not subject 
to any control of the court.” 

A further objection to the provisions of the statute 
is urged upon the subject of the practice to be pursued 
in the premises. On this point Mr. Willcox says: 
**The act is a novel and dangerous attempt to leap 
over the limitations of the power of the State as a 
sovereign and to infringe upon the rights of citizens. 
It is as essential a part of English and American con- 
stitutional law that inquisitorial investigations of 
alleged crime shall be made only by the grand 
jury as that an accused person shall be convicted only 
by a verdict of twelve jurors.” It will be seen that 
a number of novel points have been raised, and what- 
ever the decision of Judge Chester, the final adjudi- 
cation of the matter on appeal will be awaited with 
much interest. 








RAILROAD GROSS EARNINGS FOR MAY. 

It is gratifying to find that railroad earnings are at 
length beginning to show marked evidences of im- 
provement. For the month of May our tables below, 
covering 131 roads operating 98,280 miles of line, 
record $1,942,782 increase, or 5°14 percent. More- 
over, no less than 77 roads out of the 131 have con- 
tributed to this increase. The showing is the best for 
a great many months. In part the better comparison 
has to be ascribed to the fact that we are comparing 
with less favorable results a year ago. But in part 
also it is due to some increase in trade activity in 
certain parts of the country, added to a larger vol- 
ume of agricultural tonnage. That no general revival 
in trade is under way yet, however, is evident from the 
circumstance that passenger earnings nearly every- 
where still record a falling off. The following sum- 
marizes the May results for a series of years past. 





Barnings. 





Year Year 


Given. 
Miles. . | ' 

965,809 | 48,074,051} 39,594.977 Ine. 3,537,074 
98,953 | 36,561,05'| 44,343.03: Dee. 7,782,001 
100,273 39,891,432) 37,029,075 Inc. 2,361,407 
95,647 37,524.3°6| 36,689, 52\Inc. 834.34 
98.280 39,711,930) 37,769,148 Inc. 1,042,782 








May. 
1898 (137 roads)..... 
1894 (129 roads).. 
1805 (192 roads).... 
1896 (12> roads).... 
1807 (131 roads).. 


Jan. 1 to May 31. 
1898 (135 roads).. 
1894 (129 roads).. 
1895 /131 roads).. 
1896 (124 roads)... 95,477 
1897 (130 roads).. 97,951 


As far as the crop movements are concerned, the grain- 
carrying roads had in most cases a distinct advantage 
in the fact that the grain movement was very much 
heavier this year than last. Of wheat the receipts at 
the Western primary markets were 9,873,477 bushels 
in the four weeks ending May 29 1897, against only 
7,588,046 bushels in the corresponding four weeks of 
1896; of corn the receipts were 10,935,822 bushels, 
against 6,511,954 bushels; of oats 14,914,569 bushels, 
against 9,953,497 bushels. Taking the three cereals 
mentioned together and adding barley and rye, the 
aggregatefof the receipts this year standsat 37,612,745 


219,740 87+/211,575,0 5\Ine. 8,105 8°74 
181,866,003 211,344.30" | Dec.22,728 389 
189,60 19 |185,603.675|Inz. 4,034,522 
189,768,645 177,361,077) Inc.12 3:75 1 
190,708,704 /189.704.105| Inc. 1.002 599 


95,703 
98,953 
100,253 





97,182 





| bushels, against only 26,090,867 bushels in 1896 Th 
| following is the grain movement in detail in our mi 


| form. 


RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDING May 


SINCE JANUARY 1. Pam 





Pitas a. 
ar 
| | 


558,870 


Flour, Wheat, Corn, § Oats 

(bbls.) (bush.) (@ush, = (Dush 
Chicago— | 

4 wes. Mav, 1897 174.608 287,223 4,7 8,733 

4 wks. May, lsv6 137,701 187,216 3.936," 81! 6, 

| Since Jan.1, 3897 1,012,440) 1.796.026 22,036,330| 7! 

Since Jan.1, 18 919,452 3,351,875) %8,249,117/35.557.875 


Milwankee— 
4 wks. May, 1897 
4 wks. May, 1896 
Since Jan.1, 1897 
Bince Jan.1, 18v6 

St. Lows } 
4 wks. May, 1897! 
4 wks. May, 180 
Since Jan.1, 1897 
Stnce Jan.1, 1896 | 


927,100 
959,000 
3,123,600) 
3,363,000 


582,+50 
346,786 
2,365,189 
2,874,342) 


104,225 5,685) 
97,003 348,346) 

511,501 1,701,430 

474,200 -Z.26W15"4 


124,238 
229,450 
418,435 
850,600 


136.200 
167,200 
90.200 
1,288,300 


518,400 
629,600 
8,257,046 
3,005,335 
1,181,395! 
511,920) 
£0.92)576) 
3,357,453) 


1,737,295 

871.931 

11,759,887 

6,562,691 
| 








Toledo— | 
117,000 
5,500) 
270,913 
37,300 


3,194 897,781) 
137,600 
1,164,107 
988,20 


4 wks. Mav, 189° 
4 wks. May, 1896 
4ince Jan.1, 1897 
Since Jan.1, 1896 
Detrow 
4 wks. May, 1897 
4 wks. May, LX06 
Since Jan.1, 1897 
Since Jan.1, 1896 
Gleveian’ 
4 wks. May, 187 
4 wks. May, 1896 
Since Jan.1, 1897 
Since Jan.1, 1896 


636,003 


5,565, 196 
1,952,600! 


"5,523! 
79.35) 
19, £45,427 6, 
63,14) 648,590 748,858 600,161 Sars 
{ 
91 372! 
30,819 
275 HT: 
289,067) 


256,090 
210,76 
409,367 
766,118 


481,196 
104 ,204| 
S19 2e4 
418416 | 

| 


8,519 
3,377 
24,072 
15,692 


"3. 305) 
4,006 
16,808 
80.100 | 


43,200 
470,000 


| 1,979,850) 
961.65! 

4, 87.850) 
6,302,600 


$1, 15¢ 

16,800 
136,650 
133,700 


34 200 
40,350 
283,800 


571,050 


Peoria 
4 wks. May, 1897 
4 wks. Mav, 1s06 
Since Jan.1, 1897 
Since Jan.i, 1896 
Duluth— 
4 wks. May, 187 
4 wks. May, 159+ 
Since Jan.1, 1897 
Since Jan.1, 18¥6 
Minneapolis— 
4 wks. May, 1807 
4 wks. May, 1896 
Since Jan.1, 1897 
Since Jan.1, 1896 
Kansas City— 
4 wks. May, 1897 
4 wes. May, 1806 
Since Jan.1, 1897 
Since Jan.1, 1296 


Total of ali— } 
. 1897 2 9873,.477 10,935.82.) 14,914,589) 1.450.138) 

’ y, 1896 7,588,046 6,511,954) 9.95%,497| 1,760,851! 
Since Jan.1, 1897 84,437,490) 57,553,+ 13 58,764,060) 11,730,609) 
Since Jan.1, 1896 48,986 319) 48,867,517 63,195,153) 13,021,175 


It will be observed that Northwestern points 
particularly were benefited by the large crop move- 
ment. For instance, at Minneapolis the receipts of 
wheat were 3,919,600 bushels, against 2,390,330 bushels, 
and of oats 1,496,740 bushels, against 685,420 bushels; 
at Duluth the wheat receipts fell a little behind a year 
ago, but the oats receipts were 1,085,604 bushels, 
against 401,002 bushels. At Chicago evidence of an 
increased movement is not so marked. In this case 
we have the figures for the even month, as follows. 

RECEIPTS AT CHICAGO DURING MAY AND SINCE JANUARY 1. 


478,60 

300,145 
7 0,065 
738,115 


3,679,218 
3,760,426 
11,252.859 
14,51 2,357 


1,085,609 | 

3 401 U2 
47,640 
115,952 


1,49? 740) 

685,420} 
5,186,450) 
2,374,430 


6.576 
14,53y 
44,720 
449,775 


3,919,400 
2,390,230 
1-,594.420 
22,614,250 


127 920 

S014 
751,600 
758,064 


374,000 
2 

1,544,500) 

63,069, 


236,009" 
61,659 
1,309,500 
409,740 


1,818,000 
+ 


25 

6 859,450, 
155,682) 
j—_ -- - \— 


759.4 
3,442,405 > ionelt 
3.700.817 1,345.08 








Since January 1. 

186, 18¥5. 
3.645.989) 2,316,255 
29,021 780) 18,582.22 
87,591,312) 24,122,442 
578.45" 700,323 
6,1 2,152) 
76,929,011 
934,754 
2 555 
65,232,975 
81:66 4 
3,134,471 


May. 
1896. 
214,187 

4,324,496 

6,797,730 

76,805 
702.313 


12,115,331 
145,880 
457 
12,55°'.7 2 
6,201 152 





1897. 


1,820,132 
22,225,751 
36,056, 11° 

600,768, 

5,627,48 
66,329,752 

1,016,572 

1,020 
58,917,491 
23,027.307 

3.322,09 


1895, 
410,727 

6,416,736 

7,752,435 
134,542 
341,599 


15,056, 14 
211,984 
970 
11,732,*35 
8,519,459 
674 8d4 


1897. 


293.523 
4,807,434 
8,317 5-7 

82,e00 

575,320 


14,074,464 
179,600 
131 
10,581,248, 
3,668,530 
729,748 


Wheat.bush. 
Oorn...bush. 
Oats... bush. 
@ye.. .bush. 
Barley.bush. 


Total grain 
flour.. bbis. 
Pork....bbis. 
Out m’ts.lbs. 
Lard.....!bs. 
fave hogsN 60,116 


The foregoing shows a large increase only in the case 
of oats, making the grand aggregate of the grain re 
ceipts for 1897 14,076,464 bushels. This, while nearly 
two million bushels in excess of the movement for last 
year, falls a million bushels short of that for 18%. 
The deliveries of live hogs at the same point were 
larger than in any recent year, aggregating 729,748 
head for 1897, against 660,113 head for 1896, 674,864 
head for 1895 and 573,187 head for 1894. It deserves 
to be stated, however, that the live stock movement 3 
a whole at Chicago did not equal that of last year, the 
deliveries being 22,899 car-loads for 1897 against 23,327 
car-loads for 1896. The St. Paul road, though, brought 
in 3,731 car-loads against 2,877, and the N orth Western 
4,681 car-loads against 4,513 car-loads; the Quin 
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brought in only 5,569 car-loads against 6,022, and the 
Alton 1,299 against 2,051. 

As regards the cotton movement in the South, there 
was a loss in the shipments overland, these amounting 
to only 51,382 bales for May 1897, against 71,701 for 
May 1896, but at the Southern outports the receipts 
were a little heavier than a year ago, though the gain 
did not extend to all the ports, as will*appear by the 


following. 
oF COTTON AT SOUTHERN PORTS IN 3° eee FROM 


pare JANUARY 1 TO MAY 31, IN 1897, 1896 AND 189 











May. Since January 1. 

oun 18¢7. | 1896. { 1995. | 1897. | 1806. | Inv5. 
——_ ~~~Sjes.| 12,027} 16,224] 14,6°4| 200,41°| 237,306] 438,408 
2,577] 1,714, 3,192 43,892] 52,504) 29,221 
40,761; 41,488, 65,106} 572,860] 550,664/ 902,342 
3,980, 2,102] 2,699| 87,841] 64,298] 71,463 
3,113 113 '356| 40,117] 13.203 9,028 
13,310, 20,798) 13,807; 217,546] 219,910] 243,819 
6,831 495| 1,809] 49,260) 30,360] 46,476 
8,084} 2,902) 3,470] 81,142 67,348) 113,009 
5,264 140} 5,893] 18,254] 37,769] 78,251 
256, 2,569 228] 29,269] 35,555] 33,614 
Dae Re and 169 125 126 
14,760] 17,027} 10,487] 141,237] 149,168] 145,993 
2,445] 3,430) 4,524] 6,975] 30,207] 95,428 


























San sees! 119.848) 108,952 “716,295! 1,578.981'1.488,50712 202,804 
“We have stated above that out of 131 roads or sys- 
tems contributing returns, 54 report losses ; only eight 
of these losses exceed $30,000 in amount. On the 
other hand the gains in excess of that figure are quite 
numerous. ‘They are made up very largely of grain- 
carrying roads in various parts of the country, but it 
is noticeable that they also comprise a number of other 
roads—Mexican lines, for instance, the New York 
Central, several Southern roads, etc., etc. The fol- 


lowing is a detailed list of them. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN VEAY. 








Increases. Increases. 
Mexican Central..........8289,327 | Minn. St. P. &S Ste. M . $39,071 
Canadian Pacitic......... 223,131] Mo. Kans & Texas. ..... 38 002 
Mo. Pacific............--.. 194,504 | St. Jos. & Gr. [sland.. ... 34,872 
Great Northern...... .... 187,731 —— 
Illinois Central ... 150,005 Total (representing 
Kans. City Pittsb. & Guilt 140/097 23 roads).......... $2,188,545 
Mexican National.... ... 127,219 Decreases. 
N.Y. Cent & Hud. ~ head 104,50! Dul. 89. Sh. & Atl.. ..... 97,6329 
vhic. Milw. & St. Paui.... 101,717 | Wisconsin Central........ 54,500 
Southern Railway........ 94,9! Norfolk & Western........ 43,8~2 


Louisy. & Nashville... Wheeling & Lake Erie ... 43.105 











Northern Pacific. Goterade Midland - .. 42,10" 
Texas P cific. cus Weat. N. Y. & Penn .. 41,3064 
Mexican Riilway* . ..... 51,00 Wabaeh ,anew oie 24,958 
Kan. C. Fr. 4. © Memphis 50,242) Chic & Gr. frank*. sooce «6D 
Chic. & E [ltinois........ 46,770 — 
Oregon RR. & Navigation 43,682 Total > depmeaantied 

Chic. Great Western ..... 42,~81 8 roa ececoseses QUOT HEL 


“For three weeks only. 
It will not be considered surprising to hear, in view 


of the large grain movement in that section of the 
country that Northwestern roads on the whole pre- 
sent better comparisons than those of any other group, 
only the Duluth South Shore & Atlantic and three 
minor roads falling behind. The fact has special 
significance, however, owing to the circumstance 
that this group of roads also made a good showing 
last year. Here is a six-year comparison for some of 
the leading lines. It will be noticed that the Great 
Northern, the Chicago Great Western and the Bur- 
lington Cedar Rapids & Northern all record for 1897 


larger earnings than in any previous year. 


SARNINGS OF NORTHWESTERN LINHS 
nt rere 


{ 
May. 1897. 1896. 1895. 1894. 1893. 1892. 





Le |e eee ee | eee ee ——_ | 


s $ 3 $ £ t 
Burl,Ced.R.& No.| 317,081] 316.057/ 292,476] 286,659] 310,857 277.4" 0 
a. West....) 337,035} 344,154] 295,9>7/ 272,278] 353,592] 360,957 
oe | | 2,859,638) 2,257,921) 2,144,094! 2,259,711 wre ae 
,282 706 
dhle. R. I. & Pac.) 1,202,489| 1,201,242) 1,167,213) 1,876,774| 1,610,757, 1,256,898 
Duluth 8.8.4 Ati./ 126131| 223,770/ 193,873] 143,503 184,613, 205,665 
Great Northern.. | 1,618,409] 1,430,678) 1,231,301| 1,043,442| 1,145,493, 992,169 
lows Central... 120,525] 128,921] 128,050] 125,427/ | 185,147| 128.503 
beret St-Louis.| 151,850] 142,970 167,725] 140,940] 149,915 186,575 
Paul& Duluth) 118,139! 109. 045) 117,702/ 140,088] 158,883, 129,920 


Total .........! 640.7071 6154158 5,728 514| 5.788.775] G7AD BAY BRON IG 


In the Southern group there is more or less irregu- 
larity,but on the whole the gains predominate. 





























EARNINGS OF SOUTHERN GROUP. 








May. 1807. 1896, 1895 1894, 1893, | 1892. 
t { t t $ t 
Ches. & Ohio.. ...| 814,325 837,976} 833,811} 571,800) 864,120) 744,455 
Georgia........-..- 102,052 84,210 83.864 80,955 89,247; 104,841 


Kan.C.Mem.&Bir.| @89,556 476,136 85,379 71,584 71,862 81,212 
Louisy. & Nashy.| 1,682,895) 1,602,014) 1,533,364) 1,481,499) 1,761,613) 1,707,678 
Memphis &Char..| 113,015 87,415] 89,418, 99,328) 107268] 97,406 
Mobile & Ohio....| 323,826 325,628] 291,670} 260,012{ 290,424] 263,480 
Nash.Chat.& St.L.{ 302,559 392,859] 388,064] 958,447) 414,376) 418,117 
Norfolk & West.b| 836,526] +880.408} 532,174] 932,86<| ¥2v,314| 769,552 
South’n Railway.| 1,463,833) 1,384,676] 1,839,503) 1,203,667| 1,511,434/ 1,465,043 


Total. .. 5,818,688! 5,641,382! 5,276,744) 6,155,334) 6,039,660| 6,651,374 


a Figures here for 1397 and 1396 are simply the totals of the earnings for the 
four weeks of the month as reported in the weekly returns; the month's 
earnings usually exceed the weekly estimates quite considerably. 

ee tcioto Vailey & New Maziand and Snevandvah Vailey for alltbe 























yea 
* Figures for May not reported; taken same as last year. 
¢ Figures are approximate, same as tor this year; actual earnings were larger. 


In the Southwest, outside of the Colorado roads and 
two minor lines in Texas the returns show improve- 
ment. The falling off on the Colorado lines is largely 
due to the heavy snowfall last winter and the bad con- 
dition of the country roads now when the snow is 


melting. 
EARNINGS OF SOUTHWESTERN GROUP. 





May. 1897. 1896. 1895. | 1894. 1893 1892. 





$ $ ape in) et : $ 
Den.& RioGr. 551,009 577,300 578,805} 557,011 757,717 685,495 
Int.&Gt.No..| +217,244) +216 382 223,556] 217,287) $09,152 267,242 
K.C.F.8.& M..| @ 332,496) @282,251 852,572! 347,997) 417,801 419,984 











Mo. K. & Tex. 769,454 731.452 781,121) 699,531 896,22: 746,825 
Mo.P.&Ir.Mt. 1,873,000] 1,683, 496! 1,899,072) 1,869.694 2,119,00¥| 1,908,334 
8t. Jos.&G.1.. 748,100 44.223) 46,042 7U.293 83,054 dake) seo 
8t.L. Southw.} 319,00 BL‘ 456) 363,993) 295,705 368,900 308,382 
Texas & Pac. 465 430 897,044) __ 879.397 47.237 614,972 411,642 

Total........| 4,610.726 4,212,612. “4.71 3801 4.557.760) 5, 459, . ore “4 


aigures here for 397 and 1896 are simply the totals of the earnings for the 
four weeks of the month as reported in the weekly returns; the month's 
earnings usuallv exceed the weekly estimates quite considerably. 

+ Galveston Houston & Henderson not included for these years. 


Inthe Middle and Middle Western sections where 
the manufacturing industries abound, the showing is 
less favorable and the losses largely outnumber the 
gains. ‘The trunk lines fall in this group and of these 
the New York Central, the Big Four and the Balti- 
more & Ohio Southwestern are able to report im- 


proved totals. 
EARNINGS OF TRUNE LINES. 








_ May. | 1897. 1894 1995. 189t. | 1893. 1892. 
$ $s | $ $ | 8 


B. & 0. 8.W| 192,76] 192,142 





475,215 461,916) 482,020 453,801 
Oh. & Miss. } u 317,648 310,116 
C.C.C.&S8t.L} 1,062,580} 1,051,579] 1,181,537; 1,020,084) 1,184,755; 1,097,354 


@.T.of Can.| 1,475,267; 1,499,201] 1,445,453] 1,423,286) 1,574,915] 1,503,473 
Ch.&G.T...|  *234,635 284,728 243,236 254.611 300,133; 294,113 
D.G.H&M. *72,424 70,322 78,923 78,094 94,217 89,533 

N.Y.C.& H.+| 3,803,730) 3,704,680) 3,608,016) 8,304,8)3) 4,001,613) 3,643,403 

















Wabash.. __ 9 are 965,144 986,824 857.244) 1,110,904 955,369 
—_--—_- --_-- -—"= e"=— _—_ 
Total.. ...! ~B.056 59, 027 8.098.600! 8.927.119) 7,392,923) 8.776948] 8,085,506 





“! rn tes Rone Vartartown ¢ Ovdensburg for all the years. 
Fourth week not reported; taken same as last year. 


It will be observed that the aggregate for 1897 here 
is slightly better than for 1896, and the same is true of 
the other roads in the Middle and Middle Western 
group, notwithstanding the large number of roads 
which have fallen behind, as will appear by the 


following. 
BABNINGS OF MIDDLE AND MIDDL® WESTERN KOADS 





May. 1897, 1896. 1896. 1894. 1893. 1892, 
$ z $ 8 $ $ 
Ann Arbor......... 90,568 89,068 85,814 75,594 86,249 82,973 


Buff. Roch. & Pitt. 276,899 269,140 231,502 94,857 307,951 268,592 
Chicago & East. Ill.) 309,778, 263,005} 259,6°4' 165,628| 360,150] 299,012 
Ohic. & West Mich. 117,77 108 436 132,021! 120,12 174,¢34 160,717 
Col. H. V. & Tol...| 190,293) 186,512) 125,837) 108,113] 245,411) 87,264 
Det.Gr.Rap.& Wes. 97,079 87,447 96,846 83,659} 101,061 93,761 
®vansv.& Terre H. 84,489 80,393 81,844 79,769 104,132) 100,331 
Flint & P. Marg....| 198,399] 205,617 209,131) 187,781| 258,611] 218,596 
Gr. Rap.& Ind...... 189,811 197,596 210,461 191,954 270,751 251,548 
Ulinois Central*...| 1,794,459) 1,644,454] 1,757,908 1,504,428) 1,868,414 1,564,770 
Lake Erie & West. 277,282 283,783 296,097, 259,547 302,480 258,063 
Long Island...... ee 341,873 347,615 361,875 371,301 335,611 359,255 
Lou.Evans.& St.L. 112,416 124,889 117,264 108,941 138,217) 107,901 
N. Y. Ont. & West.) 294,006) 313,729) 288,950 346,481; 322,482 306,118 
Pittsb’g & West’n. 258,359 272,694 259,450 179,082 249,146 198,949 
Tol. & Ohio Cent.. 132,126 124,472 95,795 76,078 142,700, 152,562 
Tol. Peo. & West. . 74,062 76,400 86,346 58,628 74,641 72,010 
Tol. St. L. & K.C..| 170,723] 173,232} 163,829] 113,632) 168,205) 138,422 
West. N. Y. & Pa.. 216,600 257,964 266,033 192,566 320,441 280,825 
Wheel. & L. Erie.. 76,244 119,319 72,427 64,857 139,050 129, 640 


Tetal.........04 5,303,262! 6,230,883) 5,199,084) 4,368,085! 6,020,637| 5,826,314 
Pt the operations of the St. Louis Alton & Terre Haute | for al 1 





































1118 THR CHRONICLE. [eis eae 








\s\a 










































































































































































































































































































































































Among the Pacific roads, both the Northera Pacific }. Mileage 

and the Canadian Pacific have very materially enlarged Hame ef Road. 1897 1896, Merease o — P 

‘ 7 ‘ * | Decrease, |1897. | 1996 Mexican 
their totals. . >—— |_| sass - 
BARNINGS OF PACIFIC ROADS. Pittsb. & Western....| 150,772} 155,788) a 016] 207 von. Bt F 
Pittsb. Clev. & Tol 73,88-| 79,223/ —5/335| 725] 3 Bi paourl K 
May 107, | 100, | 1905 | 190s, | 180, | 1902, | Pitts. Pa.& Fair..| 33,720/ 37.685 3.954) Gi] 7 Im Pacll 
——— em Quin. Omaha&K.O..} 25,077/  23:361, = +1713] gu) ft Central 
$ Py $ ' $ $ Rio Grande South’n. 32,047 38.311 —6;264| igo) 1 gooile & B 
Canad'n Pacitic.| 1,948,000] 1,724,869] 1,441,423] 1,450,480] 1,605,542| 1,702,624 | Rio Grande Western.| 201,400/ 207,200,  —5;800| 59.| 1& ponile & 0 
North’n Pacific | 1,438,222/ 1,361,202) 1,321,29'] 1,197,476) 1,801,986) 1,724,375 ~~ ig a oy os $3.33" +33,872) 25) HH Het 
» 2 ) s . I e . ” le | ‘ 

Bio Gr. West’n..| 201,400) 207,200] _ 208,056) 198,540) 214,102} 217.895 ge Tonigsouthwes'n | 319.00 | 310:456 +a544| age] ld fm Boner 

Total........... 3.587.622 8,203,271) 2,964,769| 2,844,505| 3,711,63)| 3,644,504 | 8t. Paul & Duluth....) 118,139) 109,045 49'094| -"a40| 288 portolk & - 

San Fran. & No.Pac.. 69,098 68,941 +157] 1651 2 jortbern 

GROSS EARNINGS AND MILEAGE IN MAY. Sher Shrev.& South.. 21,135 23,335 —2,200] 158 165 qhio River 

Poa os age y Ga. bo 55,832, +19/298) 399 i“ tie 

0. Haven & East’n. 546 ,53€) : ; 

Gross Barnings Mileage Southern Railway... | 1,463/633/ 1,864:67+, 498.547 4aeal galt BB rane Dee. 

weer rarene Fonts g'Plctic-'| 4080) bP Oel saldae Atl at BE Emo 

1897. 1896. 1897 | 1896. | Texas & Pacitic.... .. 430) 044 68, r 

a | a a Tex. Sub. Val. & N'w. 2:085| 2.564, Tang] 190 meubure, & 

: : : Tol. & Ohio Central..| 132,126) 124,472) +7,654) 371 A. pitab. Cl 

Alabama Gt.Gouth’n.| 123,582} 111,214) +2,868/ 810/810 Pol Bete eK city, | 170:723| igetaee) «| aang) 8 ts gency Om 
a.N.O.Tex.& Pac.— ‘ie a 29)" ’ re 

N.Orl.&No, East. 92,912| 97,143, —5,231 195/ 195| Us.Pac.Den.&Gulf.| 291,098) 275.984) = +15,007| 97 nm Bo ore 

Ala. & Vicksb..... 39,508, 32,999] £6,516) 14%] 142 | WaDash nee mene) OeG00] 287.064 aetgeS, 1986] 1996 HM jon. &G 

Vieksb Shr.& Pac. 30,263, 45,230] —14.967| 189] 189] FOst Ne Oe eee) 6244) 119340, anos! 851) aot ge ioule ch 

Ann Arbor.......... 90,568; 89,068] +1,50¢/ 30;| 307] Wheel. & Lake Erie.) 0 eee) soeaae, | aaO5, 247) gat Bp ignis Bo 

Atlantic & Danville.| 4.43 43,525 iaa2t| 228] 228 pecasin Contral. 1936) 382,436 ~=—54,500) 894 §, Paul & I 

Balt. & Ohio Southw. 75,215) 461,946] +13,269) 921 : —_——|—. 

P Buff. Roch. & Pittsb 276.49! 269,140 +7°750| 34¢| 340] Botal (131 roads). .'39,711,930'37,769, 145 +1,942,782 98,980'97,511 we 
Burl. Ced. R. & No...| 317,081} 316,057 +1,024| 1,136 1.196 > few tases weske ener gat Have 
Cane idioed a wes Le +one..se oe aes t Ineludes St. Louis Alton & Terre Haute for both years, paibern F 
Central of Georgia 329'89! 314,224 415,671| 1,523] 1,459 } Earnings of Galv. Hous. & Henderson are excluded for both years, re & PA 
Chesaveake & Ohio..| 814,325 837,976 —23,651| 1,360) 1,360 fur. Sab. Vv 
Chic. & East [llinows.| 309,77+| 263,008} +46,770| 54:| 521 GROSS EARNINGS FROM JANUARY 1 TO MAY 31. fhiedo & OL 
Chic Great Western 387, 35 344,154 +42,~81 92% 928 foledo Peor 
Chic. Mil. & St. Paul.| 2,359,63+| 2,257,921) +101,717) 6,151) 6,151 i hi st. L. 
Chic. Peo.& St. Louis. 66,889 70,245 —3,356 22° 222 Name of Road. 1897. 1896. | Increase. | Decrean, Toion Pac. | 
Chic. R. Isl. & Pac...| 1,202,489] 1,201,242 +1,247| 3,57)| 3,571 — | Tadash...- 
Chic. & West Mich...| 117,772} 108,436 +9,336) 58'| 581 $ | 3 gat. N.Y. 
Cin.N.O.& Tex. Pao... 304,896| 284,458} +20,43*| 336) 336] Slabama Gt. Southern.. 616,004 5€ 8,603) 47,401) ... Mheeling & 
Clev. Canton & So... 55,030 63,611 —8,58:| 21) _ 210] Ala. N. O. & Tex. Pac.— Tsconsin C 
Olev. Cin.Ch.& St. L..| 1,062,580) 1,051,579} +11,001/ 1,83+) 1,838 N. O. & Northeast’n... 528,609 530,13) | 
Clev. Lorain &Wheel 105,129| (134,214) -—29,085| 192} 192] Alabama & Vicksb’g.. 237,144 213,799) Total (13 
Oo). Hock. Val.&Tol| 190,296) 186,512 +3,784| 34¢| 346] VicksburgShr. & Pac. 212,364 213,795) Set laoreas 
Ool. San'ky. & Hock.. 61,352 62,813 —},46)}| 273| 278] Ann Arbor .... ......... 518,466 461,856) ~- 
Colorado Midland.... 123,91+ 166,018 —42,10¢ 350| 350) Atlantic & Danville..... 218,209 225,663 * For three 
Colusa & Lake ...... 2,000 1,300 +7C0 22 22 | Balt. & O. Southwest...| 2,380,432) 2,454,179) {Includes 
Denv. & RioGrande..| 5£1,00(} 577,300/ —26,300) 1,66¢/ 1,666] Bulf. Roch, & Pittspurg.| 1,274,814) 1,256,792 {To May ‘ 
D. Motnes & Kan. C.*. 8,50> 6,422 +2081; 112| 112] Burl. Ced. Rap. & No...) 1,5€6,416) 1,760,82:-| 
D. Moines No & West. 30,175 34,345 —4,170| 15 150 | Canadian Pacific........ 7,679,822] 7,484,432) 

Det. Gr.Rap. & West. 97,07 87,447 +9,632| 334] 334] Carolina Midland. ...... 21,918 19,751) (OTTO! 

Dul. So. Shore & Atl..| 126,133) 223,77(| —97,639| 588) 588] Centralcf Georgta..... 2,046,346] 2,096,742) 50,396 . 

Elgin Joliet & East.. 79,169 96,589} —17,420| 189] 189] Chesapeake & Ohio..... 4,447,867] 4,196,519) 251,348) ........ 

Evansv. & Indianap. 22,726 21,277 41,449 156 156 | Chic. & East’n Illinois..| 1,617,706} 1,599,735) pk an 

Evansy. & Richm’d.. 7,003 10,061 —3,058| 102} 109] Chic. Great Western....| 1,896,729] 1,909,742) In ma 

Evansv. & T. Haute. 84,489 80,398 +4,091| 167| 167] Chic. Milw. & St. Paul..| 11,02%,921] 12,009,166, 

Flint & Pere Marq... 198,39 205,617 —7,21s 64 635 | Chic. Peo. & St. Louis.. 335,369 388,083) into the ¢ 
‘la. Cent. & Penin.. 213'43)| 187,77%| +25.652| 94¢| 940] Chic. Rock Isl. & Pac...| 5,652,338) 5,938,389 ‘ 

rt. Worth & D. City. 84,122 70.768| +13,354| 469] 469] Chic. & West Michigan. 608,410 598,339) bra situa 
Ft. Worth & Rio Gr.. 18,56 16,552 +2,011| 146] 146] Cin.N.O. & Texas Pac. 1,419,950) 1,571,651) . 

Gadsden & Atl. Un.. 875 959 —84 1) 11 | Cleveland Canton & 8o.. 253,291 262,998) Qur read 

Sis ctadkcdde 6 102,053 84,240] +17,813| 307 307 | Olev. Cin. Chic. & 8t.L...| 5,305,358} 5,151,058) : 

Georgia & Alabama.. 76,464 63,757, +12,70°7 45(| 340] Cleve. Lorain & Wheel. . 477,993 541,436) of the in¢ 

Ga. South. & Florida 65,592 71,941 —6,348| 285} 285] Colorado Midland....... 646,106 777,980) 

Gr. Rapids & Indiana 146,043} 151,262 —5,21+; 43¢ 486 | Col. Hock. Val. & Tol... 902,063] 1,022,581) iw mor 
Cin. Rich. & Ft. W.. 32,026 32,825 —799 9% 92 | Col. San’ky & Hocking. . 301,910 293,083) iad b 
Traverse City... 2.731 4.405, —1,674| 26| 26] Colusa & Lake.......... 7,300 4,800) een 
Musk. Gr. R.& Ind.. 9,011 9,104 —93 37 37 | Denv. & Rio Grande....| 2,551,789] 2,798,377) Freedom 

Gr. Trunk of Canada.| 1,475,2 7| 1,490,201 —14,934/ 3,512) 3,512 | Des Moines & Kan.City* 56,752 43, 

Chic. & Gr. Trunk.*| 153,691} 183,784) —30,093| 335) 3835 | Ves Moines No. & West.. 158,845 180,345) rweord ha 
Det. Gr.Hav.& Mil.* 49,788 47,686 +2,102} 189} 189] Det. Gr. Rap. & West... 490,730 443,855) 

Cin. Sag. & Mack.* 6,705 7,565 —83s0 53 53 | Dul. So. Shore & Atl... 552,694 793,470 ihape th: 
Tol. Sag. & Musk.* 6,282 3,687 +2,595| 117) 117] Elgin Joliet & East..... 458,855 543,345 : 

Gt. No.—S. P.M. &M.| 1,304,593) 1,120,446) +184,147| 3,720) 3,720} Evansv. & Indianapolis. 103,953 120,815) during su 
Eastern of Minn.. 159,022 143,862) +15,1€0 72 72 | Evausv, & Kichmond... 29,179 41,783 
Montana Central.. 154,794 166,370 —11,576 25¢ 256 | Evansv. & Terre Haute. 405,036 450,362, wsured. 

Gulf Beaum’t & K.C. 11,144 8,907 +32,237 65 65 | Flint & Pere Marquette.| 1,099,929) 1,127,163) : . 

Gulf & Chicago....... 3,914 3,025) +889 62 62 | Fla.Cent. & Peninsular.| 1,008,223 927,728] diferent i 

filimois Centralt...... 1,794,459| 1,644,454) +4150,005/ 3,127) 3,127] Ft. Worth & Denv. City. 405,921 365,455) ; 

Ind. Dec. & Western* 23.17% 24,358 —1,180| 152) 152] Ft. Worth & Rio Gr'de.. 120,244 129,564) the backy 

Internat’] & Gt. No.{} 217,246) 216,382 +864| 775) 778 | Gaasden & Atalla Un... 3,543 4,374) gr 

Interoceanic (Mex.).* 156,v1¥ 139,42} +16,070| 531 531 | Georgia.. ......-....--.- 631,891 608,806) tainty, Ou 

iowa Central......... 129,525} 128,321 +1,204| 509) 497] Georgia & Alabama.. 412,704 267,341) Vall 
ron Railway......... 3,021 3,769) —748; 20 20 | Ga. South’n & Florida.. 337,942 357,887! ey, ne 
Kanawha & Mich .... 40,706 35,176) +5,530 173 173 | Gr. Ravids & Indiana... 741,093 803,651) matters 
Cin. Ri .3°9 7 182 rer ers. 
ee 7 2,706| — seeenee- been som: 
3 a .--| 6,869,282) 6,305,445, j= — — FOU] sess o 
¢ 0,4 Chic. & Gr. Trunk*.... tble than 

Kan. City Sub. Belt 41,78) 23,761} +18,020) 35 35| Det. Gr. H. & Milw.*.. The ove 

Keokuk & Western*.. 21,061 22,127 —1,066| 148) 148] Cin. Sag. & Mack.* ... : 

Lake Erie All. & 80. 4,203 3,789 +414! 61 61| Toledo Sag. & Musk.* than in ar 

Lake Erie & Western.| 277,282) 283,783 —6,501| 725) 725] Great Nor. St. i’. M.& M. ; 

] h & Hud. River. 29,218 36,859 —7,641) 90 90 Eastern of Minnesota. higher th; 

Long Island.......... 341,873 347,64: —5,772| 378 378 Montana Central...... - 

Los Angeles Term... 8,847 6,252 +2,595| 50 50 | Gulf Beaumont & Chic. that the 

Louisv. Evans. & 8t.L 112,416 124,889 —12,473| 372 372 | Gulf & Chicago. ....... , 

Louisy.Hend & 8t.L. . 35,434 38,050 —2,616) 166 166 | Milinois Centrait......... tumporte 

Louisv. & Nashville..| 1,682,895) 1,612,014) +80,881  2,975| 2,975 | Indiana Dec. & West.*.. 152,753 175,924! 2-0-0 " 

Macon & Birming’m. 4,007 3.997 +10) 97 97 | Int. & Great Northern..| 1,347,640} 1,206,472) 141,168 the latter 

Manistiaue...... ... 9,52¢ 10,515 —989) 44 44 | [nteroceanic (Mex.){...| 1,031,151 867,881, 163,270 . 

Memp. & Charlest’n.| 113,015 87,445} +25,570! 330!  380/ fowa Central............ 613,33 ‘ polnts wh 

Mexican Central..... 1,084,537, 795,210) +289,327| 1,956) 1,861 | [ron Railway............ bo seri 

Mexican National. . 490,785 363,564) +127,219 1,219) 1,219 | Kanawha & Michigan. . Tlous 

Mexican Railway.*.. 214,000 163,000 +51,000 321 321 | Kansas C. Ft.8.&Mem.. tici ted 

Mexican Southern”.. 42,125 26,259 +15,866 227 227 | Kan. City Mem. & Bir.. pated, 

Minn. & 8t. Lowis....| 151,350; 142,970 +8,380| 388) 370) KansasCity &N. W..... 2 surpassed 

Minn. 8t.P.&8.Ste.M.| 306,42)| 267,350) +39,071) 1,168) 1,168 | Kensas City & Omaha .- 91,609 1821 x 

Mo. Kans. & Tex.sys. 769,454) 731,452} +38,002 2,197) 2,060 | Kan. City Pitts. & Gulf. 723,166 247,900) 480, - oo the river ¢ 

Mo. Pac. & Iron Mt..| 1,803,001; 1,630,535] +172,465| 4,936] 4,936 | Kansas City Sub. Belt-. 159,886 109,104, 50,7 “30.546 ‘ 
Central Branch.... 75,000 52,961 +22,039| 388) 388 | Keokuk & Western*.... 140,116 160,462) «+= #9 ait highest m 

Mobile & Birm’gham. 23,707 21,144 +2,563| 149) 149/ L. Erie Alliance & So... 29,942 26,753| 3.1 a , 

Mobile & Ohio........| 323,826) 315,628 +8,19-| 687| 687]| Lake Erie & Western...| 1,340,836) 1,4: 8,457) «--+ “| 9g9al banks it 

Mont. & Mex. Gulf... 120,'26 90,818 +29,308, 389 389 | Lehigh & Hudson River 134,921 9842) enneee 33.280 ‘ 

WN. ¥.Cen.& Hud.Riv. | 3,808,73:'| 3,704,630) +104,050, 2,395) 2,395 Long Island............. 1,236,303 1,269,592 soonee | “gga higher th 

N.Y. Ont. & West....| 294,006| 313,729] —19,723) 481) 477 Los Angeles Terminal.. 31,290 37,521) -+eeenee 98,133 tre | 

Norfolk & Western... 836,520 880,408 —43,882 1,570) 1,570 Louisv. Evansv. & St. L. 545,612 583,745) ---0-* | "55a mely h 

Northern Pacific.. ..| 1,438,222) 1,361,202} +77,020, 4,367) 4,367 Louisv. Hend. & St. L.. 175,228 180,752) re ee nevi 

Ohio River....... ... 78:78, ° 83.890| —5.182 224) ‘224 Louisville & Nashville..| 8,117,599] 8,022,242) 9 no table, 

Ohio Southern...... ad 53,302, 58,869 —5,567 226) 296 Macon&Birmingham..| © 24,311 24,291) ai Vithstan 

Oregon RR. & Nav...| 375,220} 331,538} +43,682| 1,059) 1,059 Manistique .-... aaseenene 44,516 52,936) [E385] wenn d 

Peo. Dec. & Evansv. 75,096) 62,182 +12,914 331 331 Memphis & Charleston. 527,070 510,735) 92°898| sore {fn 8% th 

Pittsb. Bess. & L. E... 54,350, 58,930 —4,580 183) 183 Mexican Central :| 5,481,105] 4,092,207 1,382,885) smn athe: 

Pittsb Lisb. & West. 2,240 238 —146 25) 25 Mexican National....... 2'444.203| 1.989126 47%.870) oe 
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. tame of Road. | 1897. | 1896. | Increasi. | Deer. ase 
— Fd | gs & } ¥ 7 
t......| 1,451,500) 1,190,500] 261,000) ........ 
een Baiyern®.....| 283,696] 206,615, 77,081) *...... 
paneapolis & St. Louis 712,519) , yecaeel psi fy | 25 171 
M..| 1,28: ,318,140|  1.......| 39,389 
gun. SP. S, Sto va..| 4:283°581 41439890, 727777 | 156/239 
pou tc & Iron Mt..| 8,897,000) 8,573,265) 323,735) ........ 
be ral Branch:.....-. 44,000, “231-e81/ | 122119) 222000. 
ham..| 128,251) <2 NORD. csccane 
He OO eee. .573,347| 1,466'850| 106,497) 
oleae Mex Guif.| _"582'467| “476,885, 105,5~2 
onteres ne Hud. Riv..| 17,446,963) 17,401,439; 45,524) 
fronurio& West'n.-| 1,413,0-5 1,358,731) 44,204, 
i. 4°216.55 3 | 442,944 
pelt reitle.. 6,058,731 | 222/468 | 
River.-.-++- 347,537) 39,383 
Oa utherD. £3 266,751 44,114 | 
jae Ry. & Wav 1,534,397 4,150 | 
ents Dec. & Evansv Per y or ‘ress | 
. & L. Erie... 212,049) 5,6 
en West ..... 13,928} 17:320, 1,608] ...!... 
vepburs, & Western.... 612,716 39,557 
pitad. Cleve. & Tol... 302,837) 30,314 
Pittsb. Paines. © F’pt 104,168) 2.464 
y Omaha & K. C.. 117,420 0669 
wgmande Southern... 139,237| 38,391 
go Grande Western. .. £18,423 i ainienbatie 
jn &GratdIsland.| 434,38! 241554] 192,827) -22..2:: 
Fouls Chic. & St. Paul 117,818 114,219 eres 
i Louis South western ae a tt sninaai abeeee 
uluth....... 497,326) 500,282) —s ceccccce 9! 
i Pal 8 ONO. Pacific 263,536,  271.374| :...... 7,838 
peman Shreve. &So.. 110,480, 108/971 CE sccdsean 
ba aT | 7,797,005) 7,465:478| asilel6| 222.277 
1 a -- S , H « , —s ee 
eer central sions Q 84.927) | 492492) as) 7,865 
ene 2,622,508! 2,457,019 F Pe sg 
ta Val &N. W..| 13.190] 12.620 ae 2 
Seaceomn:| Senees Ba sia 
wee Kan. City..| | 848:587; _ 789,099 ‘$9,488| ........ 
foun Pac. Den. & Gulf.) 1,310,369) 1,197,438, 112,930 =... 
eailciae 442,78 eevee y 
aes” Be Piese- <0. 1,049,401] 1,108,983) 9 2727.22. 59,582 
fing & Lake Erie.| 398,197) 520,212) 222222: 122,015 
Fsoonsin Central. ..... 1,563,375) 1,608,851; ........ 45,176 
Sotal (130 roads). .../190,706,74| 189,704,105] 6,512,83. | 5,510,234 
D ceihdteetia 1,002,599 awe 
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*Por three weeks Only in May. 
tipdades 8t. Louis Alton & ‘Terre Haute for both years. 


{To May 22. 


(OITON ACREAGE IN THE UNITED STATE» 
1897. 

In making this season our annual investigations 
into the condition of the cotton crop, we are confronted 
yasituation quite in contrast with that of a year ago. 
(ur readers will doubtless remember that as a result 
ithe inquiries made last year we were enabled to 
inv more definite conclusions as to the outlook than 
iad been the case for a number of years preceding. 
Freedom from floods and quite a favorable weather 
mord had put the cotton plant by June 1 into such 
tape that, with reasonably propititious conditions 
iuing succeeding months, a good yield was practically 
wured. The surroundings the current season are 
iiferent in most essential particulars. Not only has 
ite backward spring been a decided element of uncer- 
inty, but an extensive inundation in the Mississippi 
Villey, not entirely over yet, has further complicated 
mutters. Latterly the meteorological conditions have 
ken somewhat more favorable, though still less favor- 
ible than a year ago. 

The overflow this season has, too, been more extensive 
than in any former year. Had the waters risen no 
ligher than in 1892 and 1893 it is altogether probable 
itt the inundation would have been comparatively 
important, as the work done upon the levees since 
ihe latter year had strengthened them so much at 
pnts where the strain has been usually greatest that 

















ness. Not until the Arkansas banks had given way 
at a number of points was the danger appreciated; 
thereafter work on the Mississippi and Louisiana line 
was prosecuted with increased vigor; but the strain 
was so great the barriers proved insufticient. 
lowing outline map, from a report of the Department 
of Agriculture, shows in a graphic way the extent of 
the inundation. 


The fol- 




















woserious disasters could in that case have been an- 
icipated. But the gauge readings this spring have 


The foregoing needs a few words of explanation be- 


furpassed any of which there is record. At Memphis| fore the reader will fully realize how comprehensive 
the river touched one and a-half feet above the previous | the facts are it discloses. It tells us, for instance, that 


highest mark, and along the Mississippi and Louisiana] in Southeastern Missouri, where the first inundation 


it rose from half a foot to two and a-half feet involving the cotton-planting area occured, the lowlands 


ligher than ever before. As early as March an ex-]in seven counties were either wholly or in part sub- 


ely high mark from Cairo South was seen to be merged, the amount flooded being close to half a 


million acres, of which a little more than one-tenth 


nd the pressure. For this reason the breaks|can be classed as cotton lands. With reference to 





Southeastern Missouri did not cause special uneasi- Tennessee and Arkansas the overflow in the former 
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State was confined to about four counties and involved 
about the same amount of cultivated soil as in Mis- 
souri, the cotton land approximating nearly 75,000 
acres. In Arkansas the entire eastern line of counties 
was more or less affected, and in addition land in Clay, 
Green, Craighead, Poinsett, Cross and St. Francis 
counties lying in what is called the St. Francis basin, 
was overflowed. Altogether upwards of a million acres 
were under water in this State, including about a 
quarter of a million which are generally given to cotton. 
In Mississippi the inundation was more extensive than 
in any other State. <All the rich bottom lands lying 
between the Mississippi and the Yazoo rivers, extending 
from the northern boundary of the State south to 
Vicksburg and comprising close upon two million acres 
of farm land were in great part submerged. Of this 
large area almost one-third is cotton territory, yielding 
in good years a greater product per acre than almost 
anywhere else in the South. In the 
the first break did not occur until April 16 at a point 
almost west of Vicksburg, Miss.; but from that break 
then, over one 


Louisiana levees 


and others which have occurred since 
inundated, about one-tifth of 
Hence, to sum 


million acres have been 
which are usually devoted to cotton. 
up the foregoing facts, this year’s flood has affected 
not far from five million acres of farming land, on 
nearly one-quarter of which cotton is regularly planted, 
the yield being approximately from one-half to three- 
quarters of a million bales. At this date the flood is 
almost entirely a thing of the past. All the land has not 
yet been freed of the water, but submerged territory is 
at present confined almost wholly to Louisiana and to 
a limited area from which the water is rapidly receding. 
Planting has been carried on as fast as the land has 
been uncovered and the loss of cotton acreage as a re- 
sult of the flood will probably not exceed 10 per cent 
of the land flooded. Of course at the same time ona 
large part of this area cotton has a very late start. 

The mere question of acreage is consequently in- 
volved in less obscurity than any other of the matters 
included in the seope of this year’s investigations. 
Previous to the beginning of spring work some effort 
was made to induce farmers to contract the planting, 
out the financial returns from the crop of 1896-97, 
while not quite so satisfactory as from the preceding 
crop, were still sutiiciently remunerative to favor giving 
a larger area to cotton. The fact, too, that the visible 
supply of the raw material at the principal points of 
accumulation was appreciably less than in 1895 and 
1894 naturally encouraged the idea that a remunera- 
tive price was to be anticipated for this year’s yield. 
These matters have been given greater weight in de- 
termining the course of planters than have the other 
facts atfecting consumption; which other facts show 
that the cotton-manufacturing industry is now, pretty 
much the world over, in not even a fairly prosperous 
condition; and that the stock of goods in many lines 
is quite heavy. It is desirable to add that notwith- 
standing the inclination to increase acreage the ten- 
dency in that direction has not been so radical as in 
1896; it has been general, almost every State showing 
some gain over a year ago, but not extreme. 

CONCLUSIONS. 

in the light of the foregoing, and from the details 
by States given on subsequent pages, we sum up our 
conclusions as follows : 


First.—Acreage has increased. As already indi- 


cated, the tendency throughout the South this year 
has been to enlarge the cotton planting. The increase 








. ————————————>>-—. 
has not been so great as in the previous year. when 
> . } ~~ : » yy cy ay ; , . 
the gain was 13 per cent, but it had been hoped that 
after last year’s important addition the current year’s 
planting would be on an area not materially larger 
P ‘ : SO Inac a ase 21} i s 
than that of 1896, inasmuch as cotton spinning starts 
Circumstances 
have, however, worked against any efforts toward con- 
servatism in planting. 


the season in an unpromising way. 


I The result is that planters 
have in many cases put in cotton where last vear 
tobacco, cereals, etc., were produced, The overflow 
as already stated, had some effect on acreage. bat 
seed has been and is still being put in the ground only 


recently submerged. The changes this year, as we 





have made them up for each State, have been as 
follows: 
Estimated for 1897. 
STATES. Acreage, 
1896. Increase. Decrease. Acres, 
1897. 
North Carolina ......... 891,766, 5 per cent. cae ~~ 936,354 
South Carolina... ...... 1,999,230 6percent.| .... ... 2,119,183 
I. cacanichasiniindan 3,548,483, 7 percent. | ........ 3,796,877 
PRONE nr unex satsowes PO <inaedsaen | commaine 293,918 
PR niitnidacaiedai 2,819,699, 7 percent. | ........ 3,049,178 
Mississippi ............. 2,859,920, 2 percent. | ........ 2,917,118 
NN, oso cicacencdes 1,034,257! 2percent. | ........ 1,054,942 
i. ag ek ce 4,951,814 8 percent. | ........ 5,347,959 
PI nia Oncsniacnin 1,433,946 5percent. | ........ 1,505,643 
a 640,940 4percent. |) ........ 666,577 


338,572 9 per cent. 


Other States & Ters.*... 369,043 





Ec oc naindntakacbers 20,842,544 5:83 per ct. 


* The area of cotton in the [Indian Territo-y a: d Oklahoma and 
Virginia has been added to this year, but there has been no 
change in Missouri. We judge, therefore, that there has been an 
increase in ‘other States and Territories” of about 9 per cent, 

This shows a net increase compared with 1896 of 5-83 
per cent, making the total 22,056,792 acres in 1897, 
against 20,842,545 acres in 1896. We add the acreage 
for previous years for comparison, giving at the foot of 
the table not only the acreage but the total crop for 
each year, with the percentage of increase or decrease 
in acreage or production compared with the preceding 
year, and the product per acre. Since issuing our 
report last June we have made exhaustive investiga- 
tion as to acreage for previous years, and such changes 
as seem to be warranted as a result of our inquiries 
have been made. Altogether the changes are not 
important, being confined to Georgia, Texas and the 
States and ‘Ferritories combined under the head of 
‘All Others.” The figures for 1889-90 in the table 
are from the Census Report; those for other years are 
our own compilation. 

COTTON ACREAGE FOR THE YEARS NAMED—(0008 omitted). 











States. 1896-97 1895-96 1894-95 1893-94 1892-93|1889-90 

North Carolina...... 892 762, 953] 1,003 899 1,147 
south Carolina...... 1,999} 1,785] 1,983] 2,024 1,807/ 1,988 
ERIE ET 3.548] 3,112) 3,34'| 3,314 3.097] 3,346 
Florida ...... 294 235) 248 240 178 227 
Alabama 2,850] 2,544) 2,859) 2,775 2,594! 2,762 
Mississippi .... ...... 2,860] 2,577; 2,*63] 2,807 2,673) 2,882 
Louisiana............ 1,34 967| 1,124] 1,1°3 1,091} 1,271 
4,952! 4,382} 4,974| 4,245) 5,936! 3,933 

1,434 1,25* 1,429 1,415 1,374 1,701 

«41 572 629 683 651 745 





339 244 219 184 162/ 171 














Total acreage. ... 20,843] 18,432] 20,627| 19,801 18,462 20,173 
8,570| 7,162) 9,8°2| 7,527 6,717, 7,314 


Total production. -.. 

Increase in acreage. - 

Incr’se in prod’tion. .| 19°65 %%)|*27°62 #3143 % 

Product per acre,lbs. 199 187! 234 
* Decrease. 

Second.—As to the maturity, cultivation and con- 
dition of the plant, the conclusions we reach are a8 
follows: 

(1) As to maturity the crop as a whole must be 
called a late one. In this particular it is in very - 
contrast with the situation of the plant the first 0 
last year, the start and early development then having 


13°0%|*10°6 %| 4°17 %| 7:25 % *11°88 | 1:98 % 
12°06 % *25°69 ¢) 5°46 % 
160 -174__—(169 
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geen almost uniformly satisfactory. This remark 


does not apply with equal force to the whole cotton 


belt. On the contrary, in ‘Texas recent conditions | 
have been more favorable than elsewhere; as a con- 
sequence the plant has advanced, until now 


it is in maturity only a little behind an 
season. But elsewhere there is no reason to doubt 
that development is backward, for while conditions 
during the day have latterly been about as desired, 
cold weather at night has much of the time acted as 
a decided check to growth. In fact, all through the 
spring there have been complaints of some sort ; from 
most points these have been of cold, dry weather at 
one time and cold wet weather at another. 
other points the rainfall is reported to have been 
sufficient, but temperature below normal or tempera- 
Of 


the crop in the flooded sections it is as yet too early to 


ture right with excess or deficiency of rainfall. 


speak of its condition, as much of it has not yet come 
up, and some of it is only just now being planted. 

(2) Cultivation has been carried on very satisfac- 
torily, absence, as a rule, of heavy rainfall in recent 
weeks affording farmers the opportunity for thoroughly 
working the fields. Commercial fertilizers have been 
much more freely used in South Carolina, Georgia and 
Alabama than heretofore. In Mississippi the takings 
are reported to have been less, and elsewhere changes 
have been unimportant. 

(3) Condition of the plant, in that portion of the 
cotton belt recently submerged, is, as already stated, a 
matter of which we cannot speak at this time. Aside 
from that, taken as a whole the condition is below the 
average. In Texas, of course, the situation is better 
than elsewhere, and with normal conditions during the 
remainder of the season a pretty full crop in that State 
should be realized. In Mississippi, outside of the 
Delta, as well as in Alabama, and to some éxtent in 
all the other States, there has been improvement of 
late, but the plant is not, as a rule, in position to 
withstand very successfully any severe adverse condi- 
tions. With the start here indicated a pretty full crop 
is possible, but not by any means is such a result as 
well assured as it was a year ago. ‘The weather, how- 
ever, during the next two or three months has so much 
todo with the making of the crop, especially in the 
overflowed districts, that should all the surroundings 
be favorable a greater yield than in some years of much 
brighter early promise may be realized. 

Our summaries by States are as follows : 

VirGinia.—Unfavorable meteorological conditions in the 
early spring delayed preparations for the new crop, so that 
planting was not finished until later than in the previous 
year. Seed came up rather poorly, germination being inter- 
fered with by cool weather and the wet condition of the soil. 
Since about the middle of May, 
however, there has been a more satisfactory development 
Stands, 


Some replanting was done. 


under the influence of fairly favorable weather. 
which until recently were irregular, are now fairly good and 
Acreage is small in this State, but has 
been materially added to this year by the substitution of 


cotton for other crops. 


steadily improving. 


from the informa- 
i y= 


manures 


We should judge 


tion at hand that the increase has been 10 per cent. 


lilizers—A mo lerately greater use of home-made 


8 apparent, but the 
appreciable change. 


takings of commercial sorts show no 


Nortu Caroiina.—During the month of March and first 
half of April there was too much rain in the greater part of 
the State, Asa 
result planting was not completed as early as in 1896. The 
Wet weather was succeeded by dry and cold weather, which 
hindered germination, so that as a rule seed came up poorly. 


which served to retard crop preparations. 


average | 


Krom | 


| below the normal and rainfall was deficient. During the 
| last half of the month, however, rainfall increased, which 
| brought seed up more rapidly; but up to within the past few 
days the temperature has continued too low at night. Frost in 
| some instances and rot in others are responsible for the mod- 
|erate amount of replanting found to be necessary. Stands 
at this date range from fair to good and the plant is doing 
fairly well. Fields are quite free of weeds and grass. <Acre- 
age—As in 1896 there seems to have been a disposition at 
| most points to increase cotton area; the tendency, however, 
has not, as then, been radical, the average increase for the 
whole State being only about 5 per cent. Fertilizers—Com- 
mercial sorts have received slightly more attention and a 
normal use of home-made manures is reported. 

SoutH CAROLINA.—On the average the planting season in 
South Carolina was later than in 1896. In the upland sec- 
tions it was fully ten days later, but in Sea Island districts the 
finish was at an earlier date than a year ago, when drought 
materially delayed work. Owing to dry weather, and to 
some extent defective seed, germination was poor on the 
uplands, but subsequent to May 10, with higher tempera- 
ture and needed moisture, a decided improvement has been 
apparent. From the Sea Island districts our advices are 
that seed came up and that conditions at first 
were propitious. that later cold winds were detrimental to 
the young plant, but that present weather is quite satisfac- 
On uplandsa considerable 


very well 





tory and development favorable. 
amount had to be replanted. 

the date of our returns, only fairly good, but improving. Ino 
the Sea Islands they were good, but the plant not so strong 
as it should be at this time of the year. Witha continuance 
of the present satisfactory weather conditions a decided im- 
provement all around is anticipated. Acreage has been in- 
creased moderately, not more than 6 per cent, and practi- 
eally all on uplands. Fertilizers—The takings of commer- 
cial varieties exhibit a further large increase, but home- 


Stands on uplands were, at 


made manures remain about stationary. 
GEORGIA.—Planting operations are usually under way in 
this State by the middle of March, butin the current season, 
owing to the backward spring, work was hardly begun before 
the first of Apriland was not generally completed until about 
the middle of May, or nearly two weeks later than in 1896. 
As a result of various unfavorable conditions—deficient 
moisture and low temperature—the start was as a rule much 
less satisfactory than last year. In some sections cold and 
dry weather followed beating rains and caused a crust to 
form on the surface of the soil through which the plant 
could not ferce its way. Under the circumstances replant- 
ing became necessary to a greater extent than usual. Since 
growth began and down to May 10 the temperature ranged 
too low generally, but latterly improvement in this particu- 
lar, assisted by beneficial showers, has stimulated develop- 
ment. Sfands range from poor to good, and the outlook, 
owing to the favorable meteorological conditions lately pre- 
vailing, is more encouraging than expected only a short 
time ago. Fields are in good condition—in fact it is re- 
marked that farmers seem so energetic and industrious that 
it will not be for want of good cultivation that they will fail 
in making good crops. Acreage—Our advices indicate that 
the prevailing inclination has been to add to the area under 
cotton. There are of which no 
change has been made, but the aggregate cotton land of the 
State has been increased by about 7 per cent. Fvrtilizers 
have received decidedly more attention, the takings of com- 


course some districts in 


mercial sorts in some instances showing a gain of fully 25 
per cent as compared with a year ago. 
FLoripA.—Planting began a few days later than in an 
average year, but was carried on without any special hind- 
rance, and was completed at about the same time asa year 
Our information with regard to germination is more 
that seed came up mod- 
ire in April and lack of 


ago. 
satisfactory, the 
erately well. 


. ie 7? . 
repiles mudicatling 


Low tempera moist- 





ure during the early part of May were adverse influences 
which checked development, but more favorable weather 
since has worked an improvement in the plant. As a 
result of the ravages of cutworms more than the usual 


amount of replanting was required in the northern part of 
the State. Stands are good as a rule,in fact are at this 
date fully up to last season, and the fields are clean and well 
cultivated. sections 


Acreage has been increased in some 





In fact, up to near the middle of May temperature ranged 


and decreased in others ; for the whole State the cotton area 
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8 practically the same as last year. Fertilizers are not 
extensively used, but the takings of commercial varieties 
are slightly greater than a year ago. 

ALABAMA.—The planting season averaged about ten days 
later than last year in Alabama, beginning in a few locali- 
ties March 25th to 28th and closing generally about May 
20th. In some instances seed came up well, but in general 
the start was poor, especially of early plantings, in conse- 
quence of cool weather and excess of moisture. An unusual 
amount of replanting has been required. Some early plant- 
ings were damaged by flooding rains; cold weather killed 
others, and the baked condition of the soil at a few points 
prevented satisfactory germination. Since growth began 
the weather conditions have not been wholly favorable; too 
low temperature has been the complaint almost everywhere 
up to near the 10th of May and over a large section a de- 
ficient rainfall. These adverse conditions very naturally 
served to check growth and retard the germination of re- 
The stund secured varies according to localities, 


plantings. 
Altogether the early 


but will not average better than fair. 
conditions were the reverse of what they were a year ago, 
but since the beginning of the second week in May there has 
been much improvement, both as regards temperature and 
rainfall, with a consequent improvement in the outlook, 


At night however the weather has been too cool 
much of the time up to the first of June. The 
plant is of course late, but is now developing quite 


fairly. Fields have been well cultivated. 
dency to add to acreage was very manifest this year; in 
some localities the changes have been quite radical, in others 
decidedly moderate. A careful analysis of our returns seems 
to warrant an increase of 7 per cent for the State asa whole. 
Fertilizers of the commercial sorts have been much more 
freely taken than in 1896, and a slightly increased use of 
home-made manures is also indicated. 

Mississipp1.—The conditions which prevailed in this State 
during the planting season differed essentially from those in 
the States we have already reviewed. All the rich bottom 
lands in the valley of the Mississippi from the northern 
limits of the State south to Vicksburg and bounded on the 
east by the Yazoo River, comprising nearly two million 
acres of farm land, of which about one-third or more is 
usually devoted to cotton, were overflowed, in whole or in 
part, from the beginning of April until the close of May. In 
consequence, seeding, which began in the earlier sections of 
the State only a little later than in 1896, is just now being 
completed. No time has been lost in the inundated district, 
seed being put in as fast as the water receded. Where seed 
has come up the start has been rather poor, lack of rain and 
cold weather having retarded development. Of course over 
a large part of the recently flooded territory the seed is not 
yet up. Since growth began and until the close of the first 
week of May conditions were rather unfavorable, but our 
latest advices indicate that from about May 10 to the pres- 
ent time the weather has been quite uniformly satisfactory 
with the exception that up to within the past few days 
temperature at night has been below normal. The floods, 
cutworms, low temperature, &c., have rendered necessary 
avery large amount of replanting. Stands In the 
Yazoo Delta sufficient time has not yet elapsed for @ 
tand to be secured, but elsewhere in the State stands are 
airly good and constantly improving, recent good weather 

aving bettered the outlook. Work of cultivation 
s being energetically prosecuted. Acreage—Despite the 
nundation the area under cotton has been increased this 
year, but the addition has been less great than at first ex- 
pected, averaging for the whole State probably not more 
than 2 per cent. Fertilizers have been less freely used this 
season. 

LOUISIANA.—While the overflow in Louisiana this year has 
not been so extensive as in Mississippi it has in other ways 
been more disastrous. Before the first break in the Louis- 
iana levees occurred the flood had practically reached its 
height in Mississippi and the further crevasses in the lower 
line of levees served to accelerate the recession of the waters 
from the Yazoo Delta lands. Altogether something over a 
million acres of farm land in Louisiana have been submerged, 
of which, roughly speaking, about one-quarter has hitherto 
b een devoted tocotton. From some portions of this area the 
water has not yet run off sufficiently to permit of planting. 
Elsewhere in the State seeding has been later in 1897 by 


Acreage—A ten- | 


about one week. Our correspondents report that th 
was a poor one, cool weather and excessive 
terfering with satisfactory germination. 

ditions rendered necessary a greater amount of replanting 
than usual, aside from that entailed by the flood. Stands 
are reported poor in some districts and good in others, low 


e start 
precipitation in- 
These Same con- 


temperature adversely affecting the plant. But since th 
e the 
10th of May meteorological conditions have been more favor 
‘ or- 
able the situation has improved. 


flowed territory are not considered in 


and Crops on Over- 
this summary, as 
planting will hardly be completed there before the middie 
of June. Acreage—More conservatism in planting is appar- 
ent this year in Louisiana than elsewhere in the South, and 
the extent to which submerged lands will be put in cotton 
has therefore very much to do in determining the problem 
ofarea. In view of the present uncertainty on that point 
and our returns from other sections, we estimate the area 
at only 2 per cent greater than last year. Fi rtilizers—We 
note a disposition toward a decreased use of commerciaj 
sorts this year. Home made manures show a small iner: ase, 
ARKANSAS.—This State has been somewhat more favorably 
situated than either Mississippi or Louisiana in the matter 
of overflowed cotton land. At the same time the inundation 
has been a serious one, involving upwards of a million acres 
of producing soil, including nearly a quarter million acres of 
cotton land. But the overtlow in Arkansas subsided at an 
earlier date than elsewhere, enabling farmers to get in prac- 
tically all their seed by the first of June. Speaking gen- 
erally planting began in the earlier sections of the State 
shortly after the first of April, or a week later than last 
; year, and, except as above stated, was completed between 
| May 15 and 20. Our replies as to germination vary widely, 
some reporting well, some very well, and others poorly 
and very poorly. The weight of evidence is that the start 
was somewhat unsatisfactory and that development was 
checked by cold weather. Excess of moisture at times is 
also complained of. Cutworms, in addition to the other 
unfavorable features, have been responsible for an unusual 
amount of replanting. Our latest advices denote that since 
about the middle of May more satisfactory weather has 
brought about a change for the better in the plant, but that 
development is still very backward in consequence of low 
temperature at night. Stands where obtained are irregular, 
ranging from poor to good, but are improving under present 
favorable conditions. Fields are generally in good shape. 
Acreage has been increased ; not to as great an extent as it 
would have been but for the flood and unfavorable weather 
conditions ; still there has no doubt been an addition to pre- 
vious area of fully 5 per cent. Fertilizers of home-made 
sorts have received a little more attention. 
TENNESSEE.—Even Tennessee has suffered from the flood 
this year, but the submerged territory has been confined to 
four counties and embraces a comparatively small area of 
cotton lands. In almost the whole cotton-growing region 
planting was later this season than last, and Tennessee proved 
Work was not begun until near the 
25th of May, 


to be no exception. 
10th of April, and was not finished until near the 
or nearly two weeks behind 1896. The month of April and 
the first half of May were too cold and at times rather wet, 
and in consequence the start was somewhat uneven and un- 
satisfactory. In cases, however, seed is stated to have come 
up moderately well. Cutworms are reported to have dam- 
aged young plants, and for this reason as well as the un- 
favorable weather considerable re-seeding had to be done. 
Meteorological conditions turned more favorable about May 
15, and in consequence stands, which at first were very 
irregular, are now fairly good and steadily improving. 
Fields are well cultivated. Acreage—The general tendency 
has been in the direction of a larger area this year, some 
localities reporting a radical addition. Conservatism 1 
other districts, however, serves to keep the average gain for 
the State down to about 4 per cent. Fertilizers are not ex- 
tensively used, but commercial sorts have been more freely 
availed of this year. ) 
TEXAs.—There was no material difference in the planting 
season this year and last year, but the conditions since have 
not been so uniformly satisfactory. As a rule seed came up 
well—in fact, in a number of instances the start is stated to 
have been very good. But during April low tempe rature at 
night acted as a check to development. There were also com- 
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plaints of excess of moisture from some localities and la 
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of it from others, and in South Texas cut and web worms 
and the Mexican weevil were reported. On the whole, how- 
ever, there has been much less cause for complaint than 
elsewhere at the South, and since the beginning of May the 
conditions have in the main been favorable. Only asmall 
amount of replanting has been found necessary. Stands range 
from fairly good to very good, and latest telegraphic advices 
indicate that the outlook is quite satisfactory. Cultivation 
has been well attended to and the fields are consequently in 
good condition. Acreage—With much virgin soil being put 
into crops each year, it is but natural that under normal cir- 
cumstances cotton should receive a considerable portion of 
it. This year our replies indicate additions to area ranging 
all the way from 5 to 20 per cent, and after a careful review 
of them we are inclined to think that the average for the 
State is not lessthan 8 percent, Fertilizers play an unim 
portant part in the agriculture of Texas. 

INDIAN TERRITORY AND OKLAHOMA.—The planting season 
in the Territories was a few days later than a year ago. 
Seed germinated poorly, low temperature acting as a check- 
ing influence. Furthermore, excessive rainfall has not been 
conducive to satisfactory development. These adverse con- 
ditions, in addition to working against the best interests of 
the plant, rendered necessary a much greater amount of 
replanting than is ordinarily the case—in some instances 
one-quarter of the crop. Of late the weather has been more 
favorable, but yet there has at times been too much rain 


as well as rather too low temperature at night. Stands, 
notwithstanding the above, are stated to be moder- 


ately good, but it is hardly to be expected that the plant is 
vigorous. Fields are quite clean. Acreage has been further 
added to, but the increase has not been.so great as last year, 
It reaches, however, approximately 12 per cent. Fertilizers, 
not being required, are not used, 

MissouRI.—While the cotton section of Missouri is limited, 
being confined to the southeastern portion of the State, it 
was to a considerable extent affected by the overflow of the 
Mississippi River. Every county in which the staple is 
raised was inundated more or less and planting operations 
were delayed. On some recently submerged land seed is 
only just now coming up; but aside from this the start has 
been fairly satisfactory. Cold and wet weather have ad- 
versely affected the plant at times, but subsequent better 
weather has brought about improvement and development 
now is fairly satisfactory. About the usual amount of re- 
planting has been required. Stands where secured are good, 
but much cotton has not yet reached a stand. Acreuge has 
undergone no change. Fertilizers are hardly ever used. 

As of interest in connection with the foregoing cunclu- 
sions and summaries, we append a table showing the 
approximate yield per acre in each State fora series of years 
past. The figures are prepared on the basis of our own 
acreage and crop results, and while not claimed to be accur- 
ate are compiled as carefully as the facts attainable will 














permit. 
YIELD PER ACKE OF EACH STATE FOR YEARS NAMED, 
— —— Pounds per acre. 

STATES. 1896-7. 1895-6. 1894-5. 1893-4. 1892-3. 1891-2. 
Nor. Carolina..... 206 221 237 213 207 221 
So. Carolina....... 179 181 189 160 156 185 
Georgia ........... 151 164 182 151 145 178 
ae 115 103 128 112 121 108 
a ee 152 153 170 136 122 177 
Mississippi........ 174 168 204 174 153 217 
Louisiana......... 247 187 282 227 223 299 
__. ae 249 209 298 221 226 216 
Arkansas,......... 259 241 298 213 200 230 
Tennessee......... 249 219 310 197 188 242 

Average....... 199 187 234 180 174 208 


We also give our table of crops apportioned to States, in- 
cluding in the statement an estimate for 1896-97. Of course 
when the crop statement is made up in September, the 
Tesults for 1896-97 may be materially modified, but the 
relation between the States will not be essentially changed. 

PRODUCTION BY STATES. 













1893-97, 1895-9 1804-95, 1893-04, 1892-93, 1891-92, 
x Bales. Bales Bates. Bales. Bules. Bales. 
North Carolina...... 380,000 350,000 465,000 447,000 888,000 518,000 
South Caroiina. . 740,00 60,000 770,000 675,000 587,000 773,000 
Georgia... «- 1,119,000 1,060,000 1,250,000 1,046,000 934,000 1,245,000 
lorida .. 70,000 50,000 65,000 56,000 45.: 00 50,000 
Alabama - 900,000 810,000 = 1,090,000 792,000 660,000 1,016,06 
Mississippi 1,010,000 900,000 1,200,000 1,021,000 851,000 1.330; 
Louisian a 530,000 375,000 650,000 529,00) 509,000 798, 
eXas.... 550,000 1,909,000 3,044,000 1,966,000 1,850,000 2,032,0) 
Arkansas 770,000 630,000 875,000 632,000 574,000 $25,00 
ennesse: 336,00) 260,000 400,000 280,000 255,000 365,000 
All others. . 180,000 157,000 ~—-:173,000 83,000 64,000 87,000 











Total crop.. ....8,570,000 7,162,000 9,892,000 7,527,000 6,717,000 9,039,000 
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LONDON, SATURDAY, May 29, 1897, 
[From our own correspondent. ] 

Nothing is yet known regarding the negotiations going om 
at Constantinople. It is understood that Germany at first 
objected to certain portions of the collective note proposed to 
be addressed by the Powers to che Sultan, and that she has 
now waived her objections, chiefly at the instance of the 
Czar. The general impression is that the negotiations will be 
protracted, that the Sultan will try to play off one Power 
against another, trusting chiefly to the protection of Ger- 
many, but that in the long run he will give way. Moreover, 
he knows that all the Powers are anxious to prevent any fur- 
ther hostilities and he has good reason to believe that Russia 
is most unwilliug to quarrel with him, 

Ono the other hand, the Sultan is aware how easy it would 
be to stir up religious feeling among the Russian peopie on 
behalf of the Greek Christians, and above all he fears assassi- 
nation more than anything else. Consequently he is exceed- 
ingly jealous and suspicious of successful military men, and 
does not wish to give either Edhem Pasha or Shazi Osman an 
opportunity further to distinguish themselves. The belief 
therefore is general throughout Europe that after spinning 
out negotiations as long as po:si>le he will give way in the end, 

As regards Greece there is expected to be some difficulty 
likewise. This country is bent upon protecting Greece to the 
utmost, and is exceedingly unwilling to joinin any form of 
coercion. The whole French people equally sympathize with 
Greece, and so do the Italians. The Greeks are well aware of 
this, and the fear is that they will trust to their foreign 
sympathizers to protect them from the consequ ‘nces and will 
refuse, at first at all events, the terms settled for them by the 
Powers. But the belief is general that in thelong run Greece 
also will have to give way. Still, it is feared the negotiations 
will last a good while, 

Respecting the negotiations between this country and the 
Transvaal, nothing definite is known. It is believed, and 
there appears to be good authority for it, that the French 
Government has advised the Transvaal to settle as quickly as 
it can with this country, for if it refuses all concessions Eu- 
ropean feeling will be with England, It is also stated on 
what appears to be good authority that the German Govern- 
ment has plainly intimated to the Transvaal that however 
strong its sympathies may be, it is not prepared to give ma- 
terial assistance, Further, it is known that President Steyn, 
of the Orange Free State, openly condemns the Transvaal 
Government for refusing all concessions, pointing out that 
in the Free State British and Boers live upon the most amica- 
ble terms. The feeling of the Free State Raad is even 
stronger than that of the President as it has shown by two 
remarkable votes just given, one refusing to restrict the 
franchise and the other rejecting the proposed Immigration 
Bill, These two votes are believed to have made a very 
strong impression upon President Kriger. 

Lastly, the Opposition in the Cape Parliament say that the 
present Capa Government has undertaken to support the 
Crown with troops and to pay half the cost of the operations 
if the Crown judges it necessary to interfere. A motion has 
been introduced forbidding such an agreement to be made 
without the approval of Parliament. The general impression 
is that the demonstrations thus being made by all the self- 
governing States around him, whether Bver or British, have 
convinced President Kriiger that he has been pursuing a dan- 
gerous policy, and that it is time to come to a friendly settle- 
ment. Herein London the wish for a friendly arrangement 
is almost universal. Even Mr, Chamberlain, who is so gen- 
erally accused of jingo sentiment, is really being urged far 
beyond what he would like to do by South African pressure, 

Owing to all this’ the feeling in the city is very hopeful, 
and the expectation that the large crowds which will visit 
London during the Queen’s Jubilee celebration will spend so 
much money here that the trading classes will be able to in- 
vest exceptionally large sums, adds to the optimistic feeling, 

There is somewhat more speculation in American securi- 
ties but the general public is holding aloof. According toall 
appearances there will be little investmen‘ uatil, at all events, 
the tariff bill is settled in one way or another. While it is 
under discussion people arzue that trade cannot revive, and 








that therefore there is plenty of time to jlook out for good 
purchases, 
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outh American securities there is also little doing. | price is quoted at Rs. 78%d. Arrivals: New York, £126,000, ship. 
In Sout °" | ments: Bombay, £42,400; Calcutta, £20,000; total, £62,400, Ship 


Numerous commercial failures are reported from Buenos 


Ayres and the other large Argentine cilies consequent upon 
the inability of dealers in the interior to pay what they owe 
to importing merchants. Ia Uruguay the insurrection still 
drags on. In Brazil the Fanatic movement has not been put 
down, and in Chili there is much depressior. 

The news from Australia, to», is unfivo-able, as the colo 
with a third year of drought, And 
Lidia, which gives 


pies are threatened 
though the monsoon rains have begun in 
rise to the hope that the gro:ing crops will be fairly good, 
the numbers on the famine relief works are increasing, as 
they naturally would increase at this season. 

The chief activity on the Stock Exchange during the week 
has been in gold, diamond and copper sbares. The Stock 
Exchange settlement, which began on Monday mornirg and 
ended on Thursday eve ning, shows that the large bear account 
which existed, especially in South African shares, has been 
nearly closed during the past fortnight. There is, however, 
very little bull account open. Here and there, carrying over 
rates were charged at from 5 to 8 per cent, but brokers in the 
largest way of business in the market say that the amount to 
be carried over was very small and that the rates were raised 
artificially. Indeed, in many cases while rates of 7 per cent 
were charged in the morning, they fell before the day was 
over to3 percent. At all events the Stock Exchange itself is 
very confident that the bull account is small and that the in- 
dustry is in a better state than it ever was before, since the 
depression of over a year and a-half has compelled directors 
and mansgers to economize ia every way possible. They 
argue, therefore. that if President K:iiger makes reasonable 
concessions, we shall see a very great increa-e of activity in 
the early future. 

Money coniinurs cheap and abundint, although the de- 
mand for gold for Russia and Austria has again b come 
large this week. Iti- believed bere that the gold shipped 
from New York is going for the most part to Austria, while 
the gold which is being bought in London in the open mark:t 
is chiefly ,oing to St. Petersburg The Japanese demind is 
less than it was, though doubtless it will spring up again 
when the new loan bas been subscribed, There is not much 
demand either for France or Germany. 

The silv r mark+t is weak and the India Council is not 
selling its drafts very well. The Council has to pay every 
year in London for what is technically called the *‘ Home 
Charges”, between 16 and 17 millions sterling. Last year it 
endeavored to obtain by sales of its drafts 16! millions ster- 
ling, but actually obtained a million less. This year it recog- 
nized that it could not sell all thatitr-quired. Therefore it 
cut down to 13 millions sterling the amount to be real- 
ized by sales, and decided upon borrowins 31g millions 
sterling in London, which it has successfully done, 
During the first six weeks of the current financial year it has 
sold very little more than 3° lacs per week, and now it has 
decided to reduce the amount offered to 3 lacs next week, 
which will probably be the maximum offered for the next 
three or four months It looks, therefore, as if the Council 
will have to sell from the beginning of November to the end 
of March about 50 lacs per week. and probably more, if it is 
to realize the 18 millions sterling wanted. Those best ac- 
quainted with the market doubt very strongly whether it can 
do so, but of course November is too far away to enable any- 
body to speak confidently, The probadility at present, how- 
ever, seems to be that the Counci! wili have to borrow again 
before the end of March. 

The * Raiiway News” of London reports the traffic receipts 
for the week ending May 23 of 5) railways of the United 
Kingdom which mike weekiy returns at £:,665,441, azainst 
£1,726,506 in the corresponding week of last year, a decrease 
of £60,065. For the twenty-one weeks of the current half-year 
receipts were £32,475.969. an increase of £356,268, 

The rates for money have been as follows: 


Lterest ai 





Open Market Kates 
for deposits 















| 
| {3 
< 
s maa Dee 4 ia a z t 
po son. | =| —_ nk Bills | Ira il n | Disc’ Sia 
le | | | | | j 
| =| Three | Four | Six | Three | Four | Sia | Stor At |7 toi 
~ | Months Mor vths| Months Months Months| Months! Banks.|Oat!.| Day 
~ 136 142 154 131% 1% [134@2 L | %/) 
2 11-16 lg | 14 13g | 134 | 1 34 
12 |7-16-16 %-Le16 I4GBl44) 1g 1% | 1% | 34 Mg] 3g 
2 | WW Wl5-16 Wh |UG@14 11499 |16@1K) | 
Be 1% lig | 14 lig | 1% | Je 4 








Pixley & Abell write as follows under date of 


Messrs. 
May 2 27: 
Gold—With still keener demand for the Continent, prices wm 
somewhat hardened, and recourse hus been had to the Bank, w 
has sold £356,000. Against this, £2!0,000 in sovereigns has ote 


received. Arrivals: Austrailia, £127,009; Cape Town, £234,000; 
River Plate, 234,000; total, £445,000. Shipments: : Bombay, £7,500 ; 
Calcutta, Zi, 000 ; total, +8,500. 

silver—Q ited at 27igd. when we last wrote, the market shortly 
afterwards improved, owing to New Yerk withholding sales, and to 
there being some searcity of the metal for end of May delivery. Tne 
market closes steady at 27% ,¢d., with moderate business. The Bombay 


These eoiu have been Without atte atio 
D, { P 
fo Penang, £8,922. ee 


Mextein Dollars 
nominal. Shipments: 


(he quotations for bullion are reported as follows: 





| | ei india -, - 
GOLD May May | SILVER Me 
. : ty Wi 
20. || London Standar j o7 a 


ondon Standard. | 27 





s i 
Rar gold, tine ...0z. 771 i 19/7 77 1 tig Bar silver, tine...o0z. 27» 271g 
tsar gold, parting.oz.|78 78 0 Bar silver, coutain’g vans es 








Spanish, old......02./76 Org? O'g do 5 grs. gold.oz. 281,, 98 
New --. 02.|76 lake l4g| do 4 grs. goid oz 2774. o713 
.S. gold coin. ..02.'76 Sig) 7é 5 ta| do 3 grs. yold_oz O75 16 

4erm’n gold coin.oz./76 3%/76 3%! Cake silver. ... o2./29%4"" 295 

french gold coin.oz.|76 3%/76 3% |Mexican dol) lars 02. 27 \2o7 8 


Che Bank rate of discouat and open market rates at the 
shie of Continental « c vities have be en as follows: : 











| may2s. | May2t | Mayle May ? 
Rates of | | |— ' 
Interest at | Bank | Upen | Bank | Open | Bank | Open | Bank Open 

Rate | Market] Rate. Market| Rate. | atarker Rute. Market 
Paris... ......., 2 ; 1% 2 1% L 1% 2 1% 
Jerlin.. | 3 | 24 3 23% 3 24 3 2g 
dambure.....| 3 | 236 2 246 3 234 3 23% 
frankfort.. | 3 | 23% 3 246 3 256 3 2% 
Amsterdam... of s | 8 4 2M $ 234 3 2g 
Brussels.... a i J 4 ; 2 3 2 3 2 
Vienna 4 $ 5-16 4 3h 4 She 4 254 
3t. Petersburg. } 5 | Bd 6 54 6 5% A | 6% 
Madrid, 2. | 4 5 4 5 4 a | 4 
Copenhagen. | 4% ! dle alg 4% 4 ig he é 4 








The following return shows the position of the Bank of 
england, the Bank rate of discount. the price of consols, 
&e.. compared with the _ three years: 





497. ING 1895 18e4 
May 27. May 27. May 29. stag 30. 
£ £ £ 
Circulation ‘ eset 27,179,980 25,960,930 25,840,215 einai 
Public deposits. 11,799,790 15,225,604 9,235,124 8,755,644 
Other deposits .-. e-eee 38,783,685 48,701,964 35,°33.149 31,584,451 
Government securities .... .... 15,956,270 15,260,785 13,6.4.605 = a suf, 422 


ZO,441 145 
28,469,181 


28,514,322 
38,044,613 


28,328,001 
25,151,769 


Other securities eee 
Reserve of notes and o»in.. 





Coin & bullion, both departm’ts 36,531,749 47,225,543 = 37,500,37¢ 34, 042 880 
Crop. reserve to liabilities..p. o. 51 9-16 59 5-16 6314 o8ig 
Bank rate -per cent. 2 2 2 Pa 
Consols, 2% per cent ane 113% 112 13-16 LU6Y% wi 
Silver ....... 27 #-16d. 31441 30 11-14d. 28 5-16d 


Clearing- ease returns. . 116,372,000 105,810,000 167,020.0 122, )82,000 


The following shows the imports of cereal produce into 
the United Kingdom during the first thirty eight weeks of 
the season compared with previous seasons : 
IMPORTS. 
1896-7. 1895-6. 1894-5. 1893-4. 

{mportsof wheat,owt.49,351,250 47,609,370 50,946,366 43,663,585 
Barley ......... 7,249,080 17,460,760 19, 338, cre 24,649,497 
ate .... ssae2, 140;880 9,631,630 
2'483,515 1,951,930 
seans..... cece 2,111,080 2,570,032 
Indian Corn..... ..20045,578,940 32,677,370 
#lour .........-..-----15,854,180 15,299,720 


Supphes available for consumption (exclusive of stocks on 
September 1): 
96-7. 1895-6. 1894-5. 1893-4. 


18 
Wheat imported. cwt.49,351,250 47,609,370 50,916,366 43,668,595 
14,393,700 14,122,510 





ee 18,516,914 2>,125,305 
14,393,700 14,122,510 





Imports of flour......15,354,1L80 15,299,720 
Sales of home-grown.20,012,509 12,193. 481 16,753,951 17,78 733,945 
Total.........-.. 85,217,939 75,102,571 $2,094,017 75,525,040 
1896-7. 1895-6. 1894-5. 1893-4 


28s. 14. 25s. 6d. 22s. 10d. 242. 5d. 
Average price, season..233. Lud. 25s. 1d. 20s. Od. 25s. 10d. 

The following shows the quantities of wheat, flour aod 
naize afloat to the United Kingdom : 


aver. price wheat, week 


This week. Last weel. 1896. 1895. 
Wheat .........qrs...1,390,000 1,320,000 2,241,000 3 197,000 
Flour, equaltoqgrs... 170,000 210,000 219,000 271,000 
570,000 530.000 610,000 310,000 


Maize. -e---=-G0S.-. 
English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c. at London 
are reported by cable as follows for the week ¢ ending x June 11: 





| 
LONDON. Sat. Thurs., Fre. 























Mon. | Tues. | Wed. 
a ar eg errs ar oe “o7 7 Io 
Silver, per ounce..... d.| 27916 : 27916 | 27%6 | 27la | 203 
Jonsols., new, 2% p.cts.| ee : 113 {11273 112" 1 ane 
For account ..........|..... ° : 113'3_ {113 1 12118 irl 
Fr’ch rentes (in Paris) fr. O4 224s : 104°15 |1 4:00 O+" 74 104° 5) 
atch. Top. & — rer : ON, | 11% ph +4 
0 ao re : : 2 ;— oo ++, 
Canadian Pacific.... : : 62g | 6215 | 62% 7 
Chesapeake & Onio...7_| : 17% | 17% | 18% | 7S 
Ohic. Milw. & St. Pani |; ; | 79%— | 78% | 79%. | 7a 
Deny. & Rio Gr., pref... : - 404 Pr ae 14% 
“ist so ee % | gem | gam | ga | BHM 
Hilinols es eae | A a 23* A By 99 
sake Shore .......----06) = 7 |17% ‘ —sosene 
Louisville & Nashvilie.| 3 = 491g | 49%6 | 50% 51%8 
Mexican Central, 4s...) = = 72 723 | 722 ie 
Mo. Kan. € Tex., com. “ ar 12 124 12% 110213 
N. Y. Cent’l & Hudson. ; : |102% [102 ert eet 
N. Y. Ontario & West’n : : 14 1433 | | 14% 31 
Norfolk & West’n, pref. : $ 2944 s9% | it | t1% 
eT tr. Foote 53% 537 | 54 | 54 
Phila. & Read., persh..| : : 10% | 10% | 10% | > 
South’n Railway, com.. : : 9 9 | 9% | 29% 
DE TeLeETOd. nwwee weneee! | ; | 8 | Se | Te 
nion Psaitic.... on ; : fo : 
Wabash, preferred..... : : | 1433 | 14% | 15% | aah 
} 
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Gommercialand Miscellaneous Hews 





NaTIONAL BANKS.—The following information regarding 
gational banks is from the Treasury Department: 
NATIONAL BANKS ORGANIZED, 
5,073—The Merchants’ National Bank of Kittanning, Pennsylvania. 
‘ Capital, 85°,000. James B. Neale, President; James M. 
Painter, Cashier, 
INSOLVENT. 
2,732—The Merchants’ National Bank of Helena. Montana, was on 
Jane 2, 1897, placed in the hands of Eugene T. Wilson, 
receiver. - a 
3,342—The First National Bank of Orleans, Nebraska, was on June 5, 
1897, placed in the hands of Peter O. Hedlund, receiver. 
3,534-The Dalles Naiional Bank, The Valles, Oregon. H. 8. Wilson 
appointed receiver iu piace of Charies Clary (resigned), to 
take effect June 14, 1897. 

BONDS HELD BY NATIONAL BANKS.—The following interest- 
ng statement, furnished by the Comptroller of the Currency, 
ahows the amount of each class of bonds held against national 
bank circulation and to secure pubdiic moneysin national bank 
depositaries on May 31: 





U. &. Bonds Hela May 31, 1897, to Seeur 





Oescrspiton of Bonas 














Public Deposits| bank t # 
wm Banks. Circulation. seme apesie 
Currency 68, Pac. RR... $375,000} $8,673,000} $9,048,000 
5 per ceats, 1894 ....... 535,000 15,481,350) 16,016,350 
4 per cts., funded 1907.. 12,275,000 150,918,250/ 163,193,250 
4 per cents, 1895 _. .... 2,500,000 33,495,050, 35,995,050 
2 per cts., funded 1891.. 1,033,000 22,347,900 23,380,900 
Total. .-.. acoccaccoes | $16,71*,000) $230,915,550 $247,633,550 





CHANGES IN LEGAL LENDERS AND NATIONAL BANK NOTES TO 
June 1.—fhe Comptroller of the Currency has furnished 
us the following, showing the anounts of national bank 
notes May 1, together with the amounts outstanding 
June 1, and the increase or decrease during the montk ; 
also the changes in legal tenders held for the redemption of 
bank notes up to June 1, 





sational Bank Votes— 





Amount outstanding May 1, 1897........... $232,802,244 
Amount issued during May................... $461,422 
Amount retired during May.................. 1,473,515 1,012,993 
Amount outst«nding June 1, 1897* .... $231,790,151 
Legal Tender Notes — : 
Amount on deposit to redeem national bank 
BOLGD MEAP 0, BOOT 26 -cccices oncesies menwe | $24,033,695 
Awount deposited during May.... ......... 2,090,590 
Am't reissued and bank notes retired in May. 1,473,515) 617,075 
Amount on deposit to redeem national | Darien: 
___ bank notes June 1, 1897....... ....... #%24,650,770 


*Circulation of National Gold Banks, not included in above, $85,690. 
According to the above the amount of legal tenders on 
deposit June 1 with the Treasurer of the United States to 
redeem national bank notes was $24,650,770. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks 
reducing or retiring their circulation, was as follows on the 
first of each of the last five months: 





Mar.1. | 


| 
| 


: |  @ -_ $ x 
insoly'nt bks.| 935,897): 1,026,652) 1,184,253) 1,129,394! 1,344,479 
Liquid’g bk. | 4,769.053| 4,631,439, 4,825,026 4,852,970) 4 858,243 
Rad’e’g unde. | | | | 


act of 1874.,16,116 42 17,526,463 17,981,913 18,051,331|18,448,048 


Total..... 21,821,374/28,234,545 23,941,192 24,033,695'24,650,77 
* Act of June 20, !874, and July 12, 1882. 


-_ 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
June 3 and for the week ending for general merchandise 
June 4; also totals since the beginning of the first week in 
January. 





Deposits by—| Feb. :. Apr.l. | Mayl. | Junel. 
—| | — | - 








FOREIGN IMPORTS AT NEW YORK. 


1895. | 








For week. 1897. | 1896. 1894. 
Fe EE Seen ee ee Pe Ne |—— 
Dry goods.....| $8,245,041! $1,249,014 $1,951,050) $367,242 
Gen’l mer’dise| 7,267,119) —83158;017/ 9,067'373| 5762/9986 
= | 





Total ......| $10,512,160 $9,407,061, $11,018,423| $6,630,238 
Since Jan, 1 | aaa | . 7 | ens Seen 
Dry goods... ..| $64,968,089, $54,632,195) $65,408,637) $37,210,262 
Gen’! mer’dise| 177,277,477| 154,916,706 157,542,535) 149,448,932 


eetisapta | eens Te 








Total 22 weeks $242,245,566 $209,548,901 $222,951,172 $196,659,194 

The following is a statement of the exports (exclusive of 

Specie) from the port of New York to foreign ports for the 
week ending June 7 and from January | to date: 
EXPORTS FROM NEW YORK FOR THE WEEK. 




















—-— 1897. | 1896 1895. 1894. 
Orthe week..| $3,124,819) $7,421,017) $7,788,182) 7,628,438 
Prey. reported 163,831,022) 157,042,006 139;181,819| 132/713.236 





Total 22 weeks) $172,005,841 $164,463,023 $146,070,001 $160.341,671 


The following table shows the e andi 
xports and imports of specie 
at the port of New York for the week onding J une o ona 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK, 












































Exports, | Ispros ts. 
| Gold, )-_—— —— } 
Week. |SinceJan.1. Week, Since Jan.1 
Great Britain ...... | .| $979,660 7 ae iat ~ $1 12,606 
GL hud <aaesees, _ aearnad “ss Me ere 
a $650,000; 7,070,000 ~~ ....... 10 
West Indies........) -.....-. 464,592 $47,392| 1,050,136 
ae Sect, “oepmogeel | 11,075 63,039 
south America. .... | 10,8: 0 143,736) 21,242 264,868 
All other countries. | 500,000 500;200, _—s............. 161,738 
| ~auwe 2 eee | eee oe a | « ee 
Total 1897...... | $1,160,809, $18,321,860 $79,709| $1,652,397 
1,834,225) 36,588,518 131,363) 18,285,802 
13,679 34,388,429! 24,115 20,121,778 
Bilver | eee... 

Week. Since Jan.1.| Week. | Since Jan.1, 

AS ques ones) come anmene ceatini | 
Great Britain ...... $853,400 $19,238,246) —s -... $2,022 
Pisin <acatst ssmdmdes | CORSO ss ewes ma 
Se ee | Stati | So i | 1,000 
West Indies.... .... | 27,445) 166,793) $10,461) 86,085 
Mexico..............| eure 500) 34,879 557,569 
South Amerioa.....| 36,000 54,8935) 5,148 464,737 
All other countries.|  —-...... | ree 26,659 
| sie — isis ae 
Total 1897...... $921,845 $20,104,784. $50,488, $1,127,072 
Total 1896 ° 988,450) 22,566,456) 43,803 1,035,514 
Total 1895. 938,672! 14,789,003 93,770 716,667 





Of the above imports for the week in 1897 $22,890 were 
American gold coin and $84 American silver coin. Of the 
exports during the same time $1,160 800 were American gold 
cin. 








— The seventy-ninth annual meeting of the shareholders of 
the Bank of Montreal was held in Mortreal last Monday, and 
an account of the procegdings is published on other pages 
of this issue. The Bank of Montreal, with its forty or more 
agencies, is one of the largest fiscal institutions in Canada, 
and we note with pleasure that the results of the year have 
permitted the usual distribution of semi-annual dividends 
of five per cent on the $12,000,000 of stock. In addition to 
the surplus of $6,000,000, a balance of $896,909 is carried for- 
ward to the credit of profit and loss account. I. the atsence 
of Sir Donald A. Smith, the President of the Bank, who has 
gone to England as the representative of Canada at the 
Queen’s Jubilee, the chair was occupied by Hon. Geo, A, 
Drummond, the Vice-President. The remarks of Mr. Drum- 
mond and of General Manager Mr. Clouston touch on com- 
mercial and financial subjects of general interest. 

—The Knickerbocker Trust Co. has declared a semi-annual 
dividend of 3 per cent from the net earnings on the capital 
stock of the company, payable July 1. Transfer books will 
close June 21 and reopen July 2. 

—Mr. F. J. Lisman advertis2s in another column a very 
interesting and extensive lis; of bonds for which he is desirous 
of obtaining bids. 














Cit: Railroad Securities—Brokers’ Quotations. 




































Bid. | Ask | | Bid. | Ask. 
Atlan. Ave., B’klyn— | 'D. D. H. B. & Bat’e—Stk.| 153 |155 
Con. 58, g., 1931..A&0 2103 104 || let, gold, 50, 1934.J&I 115 [116% 
mpt. 58, g., 1934,.J& TZ | 80 |] Bea ...ccecccscess (2101 |1038 
Bleek. S8t.& Ful.F.—Stk. 30 33 || Kighth Avenue-8 O05 (825 
Ist mort., 78,1900.3&J|2106 108 | Scrip, 6s, 1914 1100 |105 
B’way &7thAve.—Stock 200 205 |42d& Gr. St. Fer.— ock | 320 |340 
1st mort.,58,1904.J&1 2106 109 |/424S8t.Man. & St.N.Av| 35 | 45 
24 mort., 58,1914.J@J 2110 112 || 1st mort. 68,1910. M&F ¢116 {118 
B’way 1st,5s,guar.1924 3115 118 || 2dmort.tncomess.J&J| 66 69 
2d 5s, intsaas rent’).1905/2104 108 |/Kings Co. Trac.—Siock..| 38 | 40 
Conso!. 58,1943...J&I'| 118 113% Lex.Ave.@Pav.Ferry 6s., 117 |i17% 
Brookiyn City—Stock....| 179 |181 | Metropolitan Traction. 109 49/110 
Consol. 58, 1941...J&J| 115% 116 ||Nassan Elec. 5s, 1944....) .--... 95 
Bxlyn.Crosst’n5s.190*| 103 105 || N.Y.& Queens Co.58,1946) ...-.-|.-ecee 
BkI'n.Q’nsCo.&8nb.1si| 104 106 Steinway 1st6s,’22.J&J| 113 |116 
Bklyn.C.&N’ wt’wn—Stk/| 160 |...... Ninth Avenue—siock.. | 160 {170 
5a, 1939...-...-..--.---.|@110 |112 | Second Avenne—Stock. | 130 {140 
Brooaiyn Rapid Transit 20% 21% Istmort.,58,1969 Mé> | 108 108 
5s, 1945..... ......A&O| 754) 76%) Debenturess,1909.J&. | 102 /|105 
Centra! Crosstown—stx.| 198 |......| Sixth Avenue—Stock... | 180 {190 
lst M., 6s, 1922...Ma& /@115 . | Third Avenue—Stock ...| 152 |153 
Oen. Pk. N.&E.Riv.—Stk | 164 (168 | 1st mort., 58,1937_J&1| 12349]... .. 
Consol. 7s, 1902...J&P| 112 115 | Twenty-Third St.—St’k | 300 |..-... 
Oolumbus & th Ave. 5s | 117%)......||_ Deb. Sa, 1903.......... | 100 |108 
Ohrist’p’r&10th St.—Stb | 155 (160 ||\Union Ry—Stock ....... | ----, |108 
let mort.,1898...A&C| 101 108 Jat 6s, 1942 ...2.....-0. |2104%)...... 
Woeatchest’r. Lat.gn..0s. 2100 | ecccce 
3 And Accrued interes 
Qas Secarities—Brokers’ Quotations. 
{ ! 
GAS COMPANIES. Bid. | Ask. GAS COMPANIES. Bid. | Aak 
B’klyn Union Gas—Stock. 106 [106% Peoples’ (jersey Oity)... |160 |170 
ends cab teacnnacsibnior dene 11319]... Witliameburg ist 6s..... |102g|.-.... 
Coentral......-..--«0c--e00c2/195 |..--.-/| Fulton Municipal 68..... |105 |...... 
Consumers’ (Jersey City).| 75 80 |'Kaquitable................../219 [220 
TIGRE: ccscacconccodgocace (en [ten Bonds, 6a, 1899......-...|103 |106 
Jersey City & Hoboken..|185 |195 (St. Pani..........0 2. -| 49 | 53 
Metropolitan— Bonde. ..../ 105 Bonds, 58....cccsccceses-.| 70 | 77 
Mutual (N. Y. ......--.-. |243 |250 (Standard pref..-..- .. 121 /123 
N. ¥. & Kast Riv. lst 5a, {111 |112 Commrnn.......-- 110%9|...... 
Preferred...... ----«- 101 |102 (Western Gas.... a 68%' 70 
PED 66 Bonds, 58......-. - ‘ 95 | 96 
Conaol. Se ae 10419/105 2 








Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 
By Messrs. Adrian H. Muller & Son: 


Shares. | eee tent pe o 
Nassau Trust Co.of B’klyn.145)g | $11 undee Water Power 
38 United New Jersey RR. & Ld. Co. 1st 78, 1922, M&S.112% 


& Canal Cos ...........246% | $3,000 Ft. Worth & D.C. Ry. 
17 Awerican Exch. Nat. Bk.1638% Co. 1st 68, 1921, J&D ..... 60 
6 Welsbach Co........ $42 per sh. | $3,000 28th & 29th Sts. Cross- 





since January 1, 1897, and for the i iods i 
om eg y corresponding periods in 


town RR 1st5s, 1996, guar- 


eee anteed, A&O.........1001g & int 
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Banking and Financial. 


BANK OF MONTREAL. 








PROCEEDINGS AT THE ANNUAL MEETING OF THE 


SHAREHOLDERS HELD JUNE 7, 1897. 
(From the Montreal Gazette of June 8, 1897.) 


The seventy ninth annual meeting of the Shareholders of the Bank 


oom at 1 o'clock yesterday. 


of Montreal was held in the Board 
Drummond, 


There were present Hon. George A. 
Mess) s. Hugh 
Macken.zie, Hon. James O’Brien, Donald Macmaster, W. W. Ogilvie, 
F. T. Judah, Angus W. Hooper, J. W. Howard, Richard White, James 
Wilson, Jr., W. J. Buchanan, M. Burke, H. Mason, Alex. Mitchell, H. 
Drummond, W. Wallace, E. Rawlings, F. H. Simms, John Molson and 
J. McCarthy. 

On the motion of Mr. John Crawford, seconded by Mr. John Mor- 


rison, Hon. George A. Drummond, Vice President, was unanimously | 


voted to the chair, in the absence of the President, Sir Donald A. 
Smirh. 

On the motion of Hon. James O’Brien, seconded by Mr. Donald Mac- 
master, it was agreed: “That the following gentlemen be appointed to 
act as scrutineers: Messrs. W. J. Buchanan and Angus W. Hooper; and 
that Mr. James Aird be the Secretary of this meeting.” 


THE REPORT. 

The report of the Directors to the Shareholders at their 79th annual 
ques’ meeting was read by Mr. Clouston, the General Manager, as 

‘ollows: 

The Directors have pleasure in presenting the 79th annual report, 
showing the result of the Bank's business of the year ended 30th 
April, 1897: 

Balance of Profit and Loss Account 30th April, 1896.... 
Profits for the year ended 30 h April, 1897, ‘after de- 
ducting charges of m«magement and making full pro- 
vision for all bad and and doubtful debts...... Sidienneie 


$856,348 19 


1,230,561 79 
$2,086,909 98 
Dividend 5 per cent, paid Ist December, 1896..$600,000 
Dividend 5 per cent, payable lst June, 1897.... 600,000 

—_——_ 1,200,000 00 
nileanenianndatls 


Balance of Profit and Loss Account carried forward..... $886,909 98 





A branch of the Bank has been opened at New Denver, B. C. 
The Directors decided to erect auilding for the Bank’s use at Vic- 
toria, B. C., and it is now approaching completion. 

All the offices of the Bank, including the Head Oftice, have been 
inspected during the past year. 
30th April, 1897. DONALD A. SMITH, 

President. 


GENERAL STATEMENT, 30TH APRIL, 1897. 


Liabilities. 








Capital Stock. .......20..ccccccsseseee eoce $12,000,000 00 
ae snk ntichunie ted hieiabnineiicani . $6,000,000 00 
Balance of Protits carried forward...... 886,909 98 
$6,886,909 98 
Unclaimed Dividends................---- 8,046 OL 

Half-yearly Dividend, payable Ist 

A, TEE nc cctccesanndateccs cascecdases 600,000 00 

—_—_—_— 7,494,955 99 

$19,494,955 99 
Notes of the Bank in circulation....... - $4,563,386 00 
Deposits not bearing interest............ 11,887,662 27 
Deposits bearing interest. .. 23,137,088 89 


12,393 73 


Balances due to other Banks in Canada. 

44,600,530 89 
$64,095,486 88 
(re erent 








Assets 


$2,495,062 59 


Gold and Silver Coin Current............ 
3,124,192 50 


Government Demand Notes............. 
Deposit with Dominion Government re- 
quired by Act of Parliament for se- 
curity of general bank note circulation 
Due by Agencies of this Bank and other 
Banks iv Foreign Countries. ... : 
Due by Agencies of this Bank and other 
Banks in Great Britain................ 


265,000 00 


14,644,656 87 
Balances due by other Banks in Canada 18,877 18 
Domivion and Provincial Government 

os et allie ocadidcentire 1,410,798 07 
3,325,010 08 
1,261,658 72 





Notes and Cheques of other Banks...... 





$26,545,25 601 

Bank Premises at Montreal and 
Branches 

Current Loans 

interest reserved) and other securities 


600,000 00 


SE DOO gua. 0n ccacncnesscencecsuecteese 36,725,725 42 
Debts Secured by mortgage or otherwise 98,760 14 


Overdue debts not specially secured 
(loss provided for)..........-.-.------- 125,745 31 
36,950,230 87 


$64,095,486 88 
in ett 


E. 8. CLousTon, General Manager. 
BANK OF MONTREAL, ? 
MONTREAL, 30th April, 1897. 


THE GENERAL MANAGER, 

Mr. Clouston, said : 

Referring to the balance sheet submitted to you at this meeting, there 
are several important changes which it may be as well to give some ex- 
plana ion of. In fact, the figures without an explanation would con- 
very a wrong impression, The first change of any importance is an 
increase of $3,791,000 in deposits not bearing interest. This is nearly 
allof a temporary character, caused chiefly by Government deposits, 


Vice-President; 
eLennan, W. C. McDonald, E. B. Greenshields, Hector | 


| through over-trading, over-manufacturing, and other causes, but 


| 





and wiil probably disappear beforé long. In deposi i 
there is a large increase of $3,916,000. Aside from the otecing interest 
in our Savings Bank Deposits, there are some special amounts ond 
which also lack permanency. i cannotsay that ban ‘ters at present re see 4 
with any great degree of pleasure the increase in this item perticainne 
when they, like ourselves, are obliged to lend it abroad ata nomin, M 
rate. Our ash reserves have increased $411,000, a small amount — 
ortionately for the increase In liabilities, but as we are so estrone in 
mmediately available resources elsewhere, it is a matter of little 
woment. here is an increase of $2,610,000 in the amount ¢ue us 
agents in Great Brit+in, which is an immediately available ass: y 
though not a very paying one at present rates. The appearance ofan 
item in the statemeot of Dominion and Provincial Government “ 
curities is due chiefly to an operation in the bonds of this province ome 
will very likely not remain there long. Our United States Railway 
Bonds have increased $887,000. This item constantly changes, as han 
are active dealers in them, and frequent participators with other banks 

















in bond issues, Our loans have incre ised $1,956,000, principally fro 
a desire on the part of the business community to pay duties in antion 
pation of a prospective change in the tariff, partiy also from a gener. ] 
expansion in our business. Our debts, secured and unsecured eat 
increased $135,826, not a very large sum considering the trying onan 
we have just completed. The same remark applies to our protit 4 
which show a falling off of $10,635. 8, 

Altogether you will admit we are in an exceptionally strong finan- 
cial position, but not one in which we can make much profit with the 
present low value of money in foreign markets In fact, each suc- 
ceeding year seems to increase the difficulty of maintaining our profits 
and when, in addition, we are obliged to provide for the shrinkage in 
values naturally resulting from the prolonged depression in business 
it is almost a matter of surprise that we are able to appear before you 
with so good a statement as the present, 

It has been said that, like Joseph’s kine, bankers have seven fat 
years and seven lean ones, and it ought to be about time tor the lean 
ones to cease, for, since the Baring crisis in 1890,the world has 
experienced a succession of financial shocks and disasters without par- 
allel in its history, partly the natural result of business depression 
of it forced on the financial world by those who should have bean tke 
buttresses between it and harm. Whether we are through with them 
time only can tell. With the settlement of the European question 
which seems probable, at least temporarily, and the adjournment of 
the legislative bodies here and in the United States, the business com- 
munity may have a chance of taking breath and commencing another 
struggle to attain prosperity. In the United States there are signs of 
the sunshine breaking through the clouds, and a particularly bright 
gleam was Secretary Gage’s statement the other day that the present 
administration was determined, once the tariff was out of the way,to 
take up the question of placing the currency of the country on a sound 
basis. With our large interests in the United States we naturally give 
them our heartiest sympathies to any effort in that direction, — 

Canada has fortunately been comparatively free from financial 
heresies, and to that we owe in a large measure our comparative im- 
munity from the troubles which have agitated the neighboring country 
during the last few years, 

In Canada the future is still shrouded in uncertainty. The past year 
has been very disappointing, a year of increasing business depression 
full of unsettling incidents, and there have been a consi lerable num- 
ber of failures. More will have to follow unless some improvement 
takes place this year. The position, so fas as [ can read it, is this, and 
itseems to me avery delicate one:—Any further depression, coming 
on a community already weakened by a long tight against adverse cir- 
cumstances will precipitate a very serious state of affairs, worse than 
anything we have yet had to encounter. On the other hand a settle- 
ment of the tariff with a due rezard to established interests, a good 
crop with fair prices, lenient treatment and judicious assistance mean- 
time to those in business, may yet make this year the beginning of a 
prosperous cycle. The positionis not by any means hopeless. Crop 
prospects are good in the Northwest, fair in Ontario, though backward 
in Quebee. Mineral development still continues in the West and is add- 
ing daily to the wealth of the country. Though our lumber trade with 
the United States is not in a satisfactory position, our trade with Eng- 
land is good. The manufacture of pulp promises to grow into @ most 
important and valuable industry, for in this country we have un- 
limited quantities of the finest raw material in the world, with mag- 
nificent water power and reasonable labor. The cheese and butter 
trade promises to be a large one, and we appear to be on theeveoft a 
large development in our bacon and ham trade. Negotiations, judging 
from the newspapers, are practically completed to build a railway into 
the British Columbia mining region. This of itself will be almost suf- 
ticient to start the hands of the commercial barometer towards fair 
weather. The position is net by any means hopeless, but requires 
careful treatment and all the encouragement that can be given. 

If there are any questions from the Shareholders, I will have much 
pleasure in replying to them. 


THE VICE PRESIDENT, 

Honorable George A. Drummond, said: I trust that the Share- 
holders of the Bank of Montreal will agree with the Directors in con- 
sidering the results of the year’s business as satisfactory, and in view 
of the times as eminently creditable to the General Manager and staff. 
The stagnation due tothe prevailing distrust and uncertainty which 
we have had to chronicle for several years past still prevails. Doubts 
as to the character of impending tariff legislation produced an unsatis- 
factory state of business during the winter months, and anxieties on 
this score still exist. The victory of the sound money contest in the 
United States failed to re-establish confidence, as the successful side 
set itself to a readjustment of the tariff before dealing with the cur- 
reney. On both sides of the line, therefore, similar causes of an un- 
settling character exist, and it may without dispute be asserted that 
no more potent influence is to be found to retard the investment of 
capital and delay the progress of the country than frequent changes 
in its tiscal policy. The battle of sound money against heresies of 
various kinds in the United States, which late events would appear to 





have settled, we are assured is only postponed. We are 
even promised a transfer of its malign influence to our 
own country. Should these prognostications have any solid 


times ean searcely be said to be in 
sight. Every reflective man, must, I think, have arrived at the con- 
clusion that we and our neighbors to the south have too fauch law- 
making constantly going on, and the conviction is forced upon me 
that men of business are far too much disposed te abandon the polit- 
ical duties of every citizen to those less oceupied with affairs than 
themselves, with the result, which might be expected, that they only 
awake to a feverish period of indignant and anxious remoustrance 
when they tind their interests imperilled by legislation which might 
have been prevented at an earlier stage. Statesmen of all parties de- 
plore the absence of men of weight and experience in finarce, com- 
merece and trade fromthe ranks of those available as originators of 
the commercial legislation of the country. It is matter of common ex 
perience that a sense of relief is felt in the great centres of the coun- 
try during the brief intervals when no active law-making is going OD. 
If these things be so, it follows that the business of legislation isevery 
man’s business, and that it is false economy to shirk a painstaking 
participation in the work of legislation. 

No law of importance atfecting this institut 
has been passed, or, as far as Iam able to jr y sah 
session. One act concerning interest was introoucet, which Most — 
tainly would have brought about far-reaching consequences and a 
inconvenient results, but it has been withdrawn and another bill = 
stituted to which little objection can be offered. I am pound to say 


foundation, the end of our bad 


ion, or bonks generally, 
vige, is likely to pass this 
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that the original bill was an honest attempt to deal with the gross 
evils of usury by individuals, but its withdrawal is just another ex- 
ample of the ditticulty of striking those without disturbing the wholly 
beneficial ope ations of regulated banking. 

Whi e the Bank of Montreal conducts its affairs with a weighty sense 
of its responsibility as an institution with which the credit and tinan- 
cial stability of the country 1s intimately bound up, it at the same 
time fully recoguizes the fact that any policy Of tinality or lack of en 
terprise is inseparably and surely one of decay and decadence, and the 
Shareholders will, | trust, approve the progress made in the exten- 
sions of the year. The branch at St. John’s, Newfoundland, is solidly 
established the e, and while a valuable branch to the Bank, has re- 
eeived a large measure of popular support and contidence, and is, I 
trust, of use both to the Government and the comfuercial community 
of that provinee. The great mining district of British Columbia has 
also received the attention of the Bunk, andagencies have been opened 
at New Denver, Nelson, Rossland and Vernon. 

The great mineral wealth of British Columbia has been proved by 
the discovery and development of many valuable mines. The abun 
dance of fuel, labor and water and the facilities for transport in that 
Province should e: able this portion of the Dominion to compete in 
the economical production of the precious metals on favorable terms 
compared withany other kuown mining district in the world, but [ 
would deprecate in the strongest terms the reckless spirit of gambling 
which promptsinvestment in unproved properties. Sich properties 
should not be taken on any other basis of valuation than the chance 
that they may turn out of no value whatever. Fortunately, the nam- 
per of provetand valuaole properties is already sulticiently great to 

lace the enormous mineral we lth of the Province beyond all ques- 
tion, and the fact mu-t be matter of congratulation to every one. 

Last season crops were expected to be only fair, ft was known that 
in Manitoba and Northwest Territories the area sown was less than 
in 1895, but the crop was harvested in good condition, and, owing to 
the advances in the price of wheat, probably realized as much as the 
crop of the preceding year. In Ontario, on the contrary, drought pre- 
vailed to the serious detriment of the crops of all kinds, In —— 
and the Maritime Provinces coarse grains and hay were a good crop, 
For the present year it may be said that in Manitoba and jthe North- 
west things never looked better, and the area under wheatis large. In 
Ontario everything looks well, though reports of injury to fruit from 
local frosts come from various quarters, but are evidently not import- 
ant. In Quebee tue scarcity of snow last winter unquestionably 
killed some pasture, but the copious rains, which appear to retard 
vegetation now, will unquestionably, if good weather now comes, go 
far to secure a good yield of the staple productions, hay aud coarse 

srains. 
° The prospects of the shipping trade are generally fair. Over tive 
willion bushels of grain were clearet from this port in May, and 
freight engazements up to August and September are reported, which 
is al nost unprecedented. Itis reported also that rates are as good as 
last year. [n lumber, trade with Great Britain has beenin actual ship- 
ments and engagements fully 50 per cent in excess of last year, while 
the dread of advanced Customs duty by the United States has stimu- 
lated shipments to that couutry by rail and water. 

The facilities for handling butter and other products by cold storage, 
both on land and sea, promisejto revolutionize the trade, and may, if 
due care be taken to secure a uniform and good quality in our staple 
products, be of immense service to this country. 

I trust [ may be absolved from blame if [ make a departure from the 
strictly business character of our annual meetings. [f somewhat ex- 
ceptional, the circumstances are not less so. I consider my duty 
would be imperfectly performed if no reference were made to the 
approaching celebration of the sixtieth anniversary of Her Majesty’s 
accession to the throne. I[t seems to bea matter of congratulation that 
Canada will on this occasion be represented in London by a gentleman 
so intimately connected with this Bank, and so well qualified to do jus- 
tice to the interests of Canada, as Sir Donald Smith, the High Commis- 
sioner. Every member of both political parties will gladly agree that in 
Mr. Laurier the representation of Canada will not sulferin comparison 
with any other portion of the Empire, either in character or great quali- 
ties. The occasion jis oae which in the very nature ofthingsis extremely 
unlikely ever to recur, and may well be celebrated with enthusiasm 
and rejoicing wherever the name of England is known. Sentiment has 
no place in the administration of a bank, but sentiment, nevertheless, 
on occasion given, brushes aside ail personal intere-ts, and rules with 
overpowering force the individual and the nat‘on alike. It sets fleets 
and armies in motion, and sways the destinies of whole races of men 
and the mightiest empires. Glorying as we do in the achievements of 
the great people of which we form a part, and in their history which is 
our history, we can approach our beloved sovereign with heartfelt 
congratulations undiminished by distance in intensity or sincerity. We 
can recall with just pride that during Her Majesty’s reign the popula- 
tion of the British isles has increased nearly One half, and the Empire, 
in area and population, more than doubled, while its commerce has 
more than trebled. These salient facts can escape the observation of 
no one, but it may not be untitting to recall features not less important, 
but like the victories of peace often less regarded. During her benef- 
icent reign, the advances in all that make for the well-being of every 
class of her subjects have been beyond all precedent in the past. Cruel 
and unjust laws have been repealed, freedom of speech has disarmed 
and banished sedition, and the products of every clime have been laid 
under tribute to minister to the comforts and material enjoyment of 
the inasses. The sick and the wounded poor are systematically te: ded 
with zeal and loving care, which is armed against disease and painand 
death by scientific discoveries mightier than all previous ages of the 
world can parallel. Preventable disease has been grappled with and 
the span of human life prolonged. The bonds of the slave the world 
over have fallen, and wherever the British flag flies, there is pro- 
Claimed the reign of liberty, of law and settled right. Mighty forces of 
nature have been impressed into the service of man. Steam and elec- 
tricity have annihilated time and space, the ocean has been bridged, 
the desert smoothed and the dark places of the earth are daily growing 
less. Can we, therefore, hesitate to give our heartfelt and loyal con- 
ieee to our beloved sovereign, with loving admiration for her 

fe and work, for her unwavering devotion to the onerous duties of her 
station, for her unflinching courage, her steadfast adherence to con- 
stitutional rule, her unrivalled personal influence among the sovereigns 
of Europe, above all for a life given to all that is noble and just and 
good. God save the Queen. 





THE DISCUSSION. 

Mr. John Morrison, in rising to speak on the report, referred to the 
death of Mr. J. H. R. Molson, whom he spoke of as aman of a quiet 
and retiring disposition, who did not take the part in civic or political 
life that his abilities eminently fitted him for. They must all feel, 
even those who were only slightly acquainted with him, that they had 
lost, in his death, a personal friend. 

The chairman moved, seconded by Mr. Hugh McLennan, “That the 
report ef the Directors now read be adopted and printed for distribu- 
tion among the shareholders.” 

Mr. John Crawford spoke in favor of the shareholders being made 
acquainted with the gross profits and gross losses, and stated that 
the banks in England and some other portions of the British Empire 
were obliged by their constitation to give the gross receipts. He sug 
gested two ways of increasing the dividends: 1, by economy in the in- 
ternal management of the bank, if that were possible; 2, by paying 
Smaller interest on the enormous deposits. He advocated the pay- 
ment of quarterly dividends, and considered that the Banking Act 
should be amended in regard to the election of bank directors, who 
should hold office by rotation for a stated term. He desired that 
the Directors would consider this, and went on to say that the failure 





of many of our institutions would not have taken place if there had 
been rotation on the part of the Directors. When gentlemen were 
elected year after year, they were apt to get into « groove from which 
it was almost impossible for them to extricate themselves. The ro- 
tation system would obviate this, and would be a stimulus to each 
Director to thoroughly qualify himself for the position of President. 
The Chairman—On behalf of the Bowrd I would reply to two or 
three points on which Mr. Crawford touched. As to our not stating 
the gross protits aud enabling every shareholder to estimate what the 
losses have been and how they came about, that has been threshed out 
pretty fully previously and Ldo not think that [ need touch upon it. 
i have not changed my views on the matter and [ see that he has not 
chang: d his. With regard to the last point on which he touched, the 
compulsory retirement of @ portion of the Board and rotation of man- 
agement, [ think there is a great distinction to be drawn between the 
management of such an institution as the Bank of Montreal and some 
other institutions in which the service is of a more perfunctory char- 
acter. I admit that in some institutions it has been absolutely requis- 
ite to make changes, and [ myself have advocated the matter most 
strenuously, because the institutions, under the continuous control of 
one class of minds, had got into a condition of dry rot. In some institu- 
tions in this city the principle of rotation was introduced to the great- 


est possible advantage. But in the Bank of Montreal [ can 
certify that the Directors give a painstaking attention to their 


while the experience they gain makes them 
more valuable to the Bank and more valuable to the re- 
mainder of the Board. This would be lost if tneir connection 
with the institution were abruptly terminated at a certain period, 
In the management of a bank you must have men who are actively en- 
gaged in business. Lf you want really valuable opinion upon current 
events in the business world, you must have men not only of past ex- 
perience, but of present contact with business. tf you look over the 
business community in this city you will see that the number of men 
eligible to the post of management of the Bank of Montreal, and who 
are at the same time shareholders, is vastly limited. Nearly every one 
that possesses the requisite capacity is engaged in some other bank, 
and it is a delicate matter to invite a Director of another Bank to 
abandon that Bank and come to us. Thechoice is, therefore, extremely 
limited, and the suggestion would have to be very carefully considered 
before it was adopted, at least heartily by myself, for one. [ do not 
know that Mr. Crawford is absolutely right with regard to any large 
majority of the English Banks declaring their gross profits and losses 
in theirannual statements, On the contrary, [ am inclined to think 
that some of the largest do not. However that may be, it would bein 


duties, and after a 


the highest degree inconvenient for this institution, which 
possesses over forty agencies between the Atlantic and the 
Pacitic. If such a system were adopted, a _ large _ pro- 


portion of the results would have to be taken by guess-work, 
for ittakes the great part of a month to receive the reporr= from 
the various agencies, andin the final adjustment of accounts for the 
year and the declaration of a dividend, the last month has to be taken 
by estimate. This has to be done for two reasons: 1, Our dividend is 
declared some time in advance; 2, the final examination of the ac- 
counts from the various agencies is not to hand. Therefore, if you 
had quarterly dividends, they would be true as regarded two months 
out of the three; they would be guessed in the third. [ think, apart 
from any other cause, that it would be a dangerous, if not an impolitic 
thing to consider quarterly dividends. I can only say that the Direc- 
tors have strained every effort to conduct the Bank with due regard to 
econo wy, and [ am satisfied that it is so conducted. 

Tne General Manager, in reply to Mr. Crawford’s remark that all the 
English Banks gave a statement of their working expenses, said that 
he did not think that the Bank of England did so, and that he had be- 
fore him a statement of the National Provincial Bank of England, one 
of the largest Banks im England, which certainly does not give such 
information 
_ The oem for the adoption of the report was then agreed to unan- 
imously, : 

VOTES OF THANKS. 


Mr. Hector Mackenzie moved:— 

That the thanks of the meeting be presented to the President, Viee- 
President and Directors for their attention to the interests of the 
Bank. 

This was seconded by Mr. F, T. Judah, and adopted, 

Mr. W. W. Ogilvie moved:-- 

That the thanks of the meeting be given to the General Manager, 
the inspector, the managers and other officers of the Bank for their 
services during the past year. 

In supplementing the motion, Mr. Ogilvie remarked that he had 
occasion to meet the officers of the Bank frequently, and he had 
always admired their loyalty to the institution. He thought that the 
Bauk had reason to be proud of its officers. 

Mr. E. B. Geosuahioite seconded the motion, and added his testi- 
mony to what Mr. Ogilvie had said as to the loyalty and ability of the 
otlicers of the Bank. 

The motion was unanimously concurred in. 

The General Manager—I have to thank you, on behalf of the officers, 
for the very kind way in which you have spoken of their +ervices to 
the Bank. I have to regret the loss this year of two good men, Mr. 
Brough, of Toronto, and Mr. Plummer, of Stratford, both very valu- 
able men, whose loss I feel very severely. 

Mr. Alex. Mitchell moved:— 

That the ballot now open for the clection of directors be kept open 
until three o’clock, unless fifteen minutes elapse without a vote being 
cast, when it shall be clused, and until that time, and for that purpose 
only, this meeting be continued. 

This was seconded by Mr. F. H. Simms and unanimously carried. 

On the motion of Mr. John Morrison, seconded by Mr. John Craw- 
ford, a hearty vote of thanks was accorded to the chairman, 


THE DIRECTORS. 


The ballot resulted in the election of the following gentlemen: R. B. 

Angus, Esqy.; Hon. G. A. Drummond; A. F. Gault, Ksq.; E. B. Green- 

shields, Esq.; W. C. McDonald, Esq.; Hugh MeLennan, Esq.; W. W. 
y G. 


Ogilvie, Esq.; A. I. Paterson, Esq.; Sir D. A. Smith, G. C. M. 


The President and Vice-President will in the ordinary course of busiz 
ness be elected at to-day’s meeting of the Board of Directors. 
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Tamarack Mining..... pa #3 June 20— 10 | Coin. | Goin Oert's.| Ourrency 
Serena I rae Dune «| June 25 June 20 to July 9 z 8 z ape ¢ — “- : 
esterp Unie n Teieg. (quar.)... 1% Juwy 15\June 20 to June 30 June 5} 2,181,118) 2,491,069 132,988,°86, 1,647,510 6% 552,078 
WALL STREET, FRIDAY, JUNE 11, 1897—5 P. M. “ 7) 2,451,312) 2,388,257 133,019,553 1,872,184 65,359,407 
' *  &) 2)393'682)  2:676,495 133,024,507/ 157125517 63/161'992 
The Money Market and Financial Situation While} “ 9 4,961,658 2,S2 828 s28,0e8.208 2,011,478 65,026,359 
almost nothing new has transpired during the week to affect; {20 4.°26.04%) 2,856,707 136,094,570 — 1,86%,881  64,538,9358 
. : r . . 4 5.6: 2 50,25 0,7 S787 34,604,695 
the sentiment which prevails in Wall Street, the trend of | __ a inte a —ss a ©4,604,085 
affairs having a direct influence upon the future business} Total 21,729,039! 17,393,365 .cenceccccne| coenmaccenee -cceeseeee. 


situation has been chiefly in the right direction. Most prom- 
inent of th: se affairs is the tariff bill, with which a reason- 
able progress has been made, and the probability of an early 
passage of tte measure has increased. 

Next in order, and possibly first in importance in stimu 
lating the optimism which is increasing in financial circles, 
isjthe expectation that before the extra session of Congress 
closes a currency commission will be appointed, and thus 
the first step towards correcting the greatest hindrance to 
substantial prc sperity will have been taken. 

The better feeling referred to is shown in a broadening 
market and higher prices for securities of all classes at the 
Stock Exchange. ‘Ihe new Government 4s have sold this 
week at the highest prices yet recorded for them, and offer- 
ings of railroad bonds have been readily absorbed. With 
the low rates of discount now ruling abroad, investments 
are receiving more attention there and purchases for the 
foreign account are increasiny in this market. No gold has 
been exported thus far this week but $260,000 has been en- 
gaged for shipment to-morrow. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1 to 11; per cent. To-day’s rates on call were 1 to 1 
per cent. Prime commercial paper is quoted at 3 to 4 per cent. 

The Bank of England weekly statement on Thursday 

showed a decrease in bullion of £214,071 and the percent- 
age of reserve to liabilities was 50°55, the same as last 
week ; the discount rate remains unchanged at 2 per cent. 
The Bank of France shows an increase of 1,000,000 francs 
in gold and a decrease of 2,500,000 francs in silver. 
[2The New York City Clearing-House banks in their statement 
of June 5 showed an increase in the reserve held of $118,500 
and a surplus over the required reserve of $45,320,825, against 
$46,616,110 the previous week, 





1897. Differen’sfr'm 1896 1895. 
June 5. Prev. week. Juneé. | June 8. 











% 8 
60,022,700)... 61,122,700 62,622,700 













Capital 

Surplus 74 861,0 ° 74,601,400 72,302,700 
Loans & dise’nts. 511,915,700 Ine 4,409,000 476,819,000 503,437,¢00 
Circulation ..... 14,322,300 Dee. 6,700 14,725,300 1,233,500 
Net deposite..... 581,255,100 Inc.5,€55,100 497,180,000 565,996,800 
GG ccacucscece £9,310,¢00 Inc. 231,700 61,808,500 70,7*3,800 
Legal tendere.... 101,323,700 Dee, 213,.00 80,972,800 110,333,300 
Reserve held..... 190,634,690 Ine 118,560 142,781,3¢0 181,167,100 
Lexa) reserve.... 14! » 75 Ine.1,413,775 124,295,000 141,499,200 






Surplosreserve 45,520,825 Dee 1,295,275 18.486,300 39,667,900 





Foreign Exchange.—Dulness has been the chief feature 
of the foreign exchange market during this week. It is 
reported that the supply of grain bills is slightly increasing 
Rates are unchanged. 

To-day’s actual rates of exchange were as follows: Bankers, 
sixty days’ sterling, 48533;@486; demand, 4 87@4 874; ; 
cables, 4 8744.@4 5715, 

Posied rates of leading bankers follow : 












June Ll. Sizty Days Demana 
Prime bankers’ s ills on London. ./4 8619@4 87 488 
Prime commereci eeliaenanatiaall 14 854404 851g) ~OOt—=i«www..w.. 
Documentary coummerc oooh B4N06 BS | ccascces 
Paris bankers’ (franes).............. o=-/5 1613) 6-5 1676/5 14155205 15 
Ameaterdam (guilders) bankers...........) 40482403; 40513,@4053 
Frankfort or Bremen (reichmarks) b’kers| 95%;,@95% 959; g@955, 





The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 








Coins.—Following are the current quotations in gow ur 
coins: 


Sovereigns. ......$4 88 @B4 91 Fine silver bars..—60 @—t0% 
Napoleons _ ..... - 385 @3 92 Five francs. ......—%0 @®@—95 

X X Reichmarks. 479 @ 4 84 Mexican dollars... —47 @®— 48% 
25 Pesetas........ 477 @481 Peruvian s0ls..... — 421498 — 43% 


English silver.... 486 @ 490 
U.8. trade dollars — 60 @—75 





Span. Doubloons.15 50 @15 70 
ex. Doubloons.15 50 @15 70 
Fine gold bars... par @% prem. 

State and Railroad Bonds.—Sales of State bonds at 
the Board are limited to $1,((0 Alabama Class B at 106. 
The market for railway bonds has responded to the evi- 
dences of reviving prosperity, which are daily becoming 
more pronounced, by increased activity, advancing prices 
and a broadening tendency. The supply of high-grade bonds 
is not equal to the demand and the market is practically 
bare of this class of securities. The most marked advance 
in the active list is noted in Fort Worth & Denver City 
and Oregon Short Line & Utah Northern issues, which 
amounts to 35, and 4 per cent respectively. Central of New 
Jersey general 5s have made a further advance of 14 
per cent, Erie prior lien 4s, general lien 3s, Northern Pacific 
general lien 3s, Oregon Railway & Navigation, Reading gen- 
eral 4s and Texas & Pacific 1sts are cn the list of bonds which 
have advanced 1 ,er cent or more. In addition to the above 
the active list includes Atchison, Chesapeake & Ohio, Erie, 
Missouri Kansas & Texas, Burlington & Quincy, Rock 
Island. Milwaukee & St. Paul, Mobile & Ohio, Oregon Short 
Line, Rio Grande Western, St. Louis & San Francisco, San 
Antonio & Aransas Pass, St. Paul Minn. & Manitoba, South- 
ern Railway and Wabash bonds, several of which have ad- 
vanced nearly one per cent. 


Railroad and Miscellaneous Stocks.—An increasd activ- 
ity has developed in the stock market this week, which 
bears evidence that interest in Stock Exchange transactions 
1s not confined so exclusively to Board Room traders as it has 
recently been. Stocks of all classes have continued to ad- 
vance, notwithstanding the vigorous and persistent efforts 
of the bear element to bring about a reacticn, and in some 
cases, including Burlington & Quincy, Rock Island, North- 
ern Pacific preferred, Reading, American Sugar, Chicago 
Gas, National Lead and afew less important stocks, the 
highest prices of the year have been rec rded. 7 

First dividends on the reorganized Oregon Railroad & Nav. 
and St. Louis & San Francisc. first preferred shares have given 
prominence to these heretofore inactive stocks. The course 
of the coa! stocks has changed, as was noted at the close Jast 
week. On Thursday Central of New J:rsey sold at 8014, 
gain of 8 points within a week. At the same time Delaware 
& Hudson and Lackawanna had advanced 3 and 5}¢ points 
respectively and the upward movement has continued to- 
day. Manhattan Elevated was strengthened by a‘ eclara- 
tion of the regular dividend. 

Some of the internationally listed stocks have been largely 
dealt in, and Louisville & Nashville, Northern Pac'fic pre- 
ferred and Southern Railway preferred have advanced from 
14 to 4 percent under the movem: nt. 

Of the miscellaneous list American Sugar has been most 
conspicuous, and advanced over 8 points on an active ~ 
mand, stimulated by tariff prospects. Western Union gaine 
8 per cent on the issuance of its favorable quarterly report, 
and the announcement of the regular dividend. American 
Tobacco, General Electric, Tenn, Coa! & Iron Railway, Na- 
tional Lead and United States Leather preferred have 











advanced an average of nearly 3 per cent, 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending JUNE Ui, and since JAN. 1, 1897, 
e a 


JUNE 12, 1897.] 



























































g —_« 
‘ HIGHEST AND LOWEST PRICE l 
. —_——_—_— = 8. Salesof Range for year 1897. 
Gaturday, | Monday, Tuesday, |Wednesday, Thursday, | Friday, STOCKS. wis, [On baste of soo-share tote, | 
June 5. une 7. | June 8. | June 9. June 10 June ll. | hare | Lo | 
nomen cient } — west. Highest. 
' | 
° ; 11% 11% 12% 12% 115 11%) 1138 11%| 12% 13 | 12 ty aragttve BR. Stocks, | 
dl : : 231g 23%, 235, . , 234s at 227%, 23% aan bth 235. aan em — rivets foam 19 19% Mar. 3 
ee AE * Ree gi"... erie Atla i e =. 3) Soe 2 
> Bs ox) oa ae aoe om 10% 10%| 104g 10% *10 10% Sines tan San ssa it ag ont Suns | LS 
| 201g, 201g 201g) *! 201g} 201g 21 | 21 Brooklyn Rapid Transit... "206 eg 
+6053 Glig, “60% 61% 61% Gl *61 6213 rr fs 62 | 62% iwiGeeede Moe S,S08| 18teJan. 7) 32% Feo. eh. a 
4819 43% 49 49 49° 49 §49% 4914 491, 50%) 50 514 Canada Ra giseeh iieins 1,200 461g Mar. 29) 6233 June1l 
759 7749 76% 77% 76% 77 | 75'a 77%) "771s 80lg| 78% 8044 Central of New Jez --| ga'tag| Sele gan. 18) Site Mae. 37 
: *81g 91g Bly fe "B% 915) *B% 91g *9 10 | 10 10 |Central gape 6814 May 24) 110314 Jan. 19 
alie Wal 17% 17%) 27% 17%) 17% 17%) 17% ITN 17g 17% Chesapeake 4 Oil 1a See 33) 1, eas 
. sama [9048 -.-22.| scceee -sone Raa pnciihn Menictnapeaeing Peangwor ty, hicago & Al 15 on. 
79% 80 9 “79% “Fey 7934! ~783 i | y POD - ones oosoonece O May 
‘ as” se | 37% 378 ane by 4 ae 5 a —* as a) "Chicago Sonera '115,062 G08 Jam atte vas ab 
. ee Som “Se. SS | ‘S, Sal See fal 98. | *95 oes ee... a se 7| 45 Mar. 13 
ly 733 73 | 778 7 71g _77%_| 7653 771g\ 775 fom. 902800 te 
2 oe. ee | ea 133% 18335 135% 154 "| 134° 193u) 134% Ain) (Chicago Mtwankes ast. Pat Sse, el 78% June 10 
: ¢ 0 11 19109 | ) ‘ . se 
: _ ath hone es O% x10749109 | 109 109%) 108% 10: 4 Chloago & Northwestern... 29 440 101% Apr 19/111 * June 8 
la lg 6 3B G9'g 6819 GO%} G84 69%) 69! “FOig) 69% Tig pref.| 153 Jan. 12157 June 9 
2 S8% 59%g 58ly 59 58 58 7% Hh son 70%| oe a (Ghicago Rock Island & Pacittc) 64,815) 60% Apr. 19) 7018 June 10 
“ 8 ly cago St. P; O75 
: 1140145 ("140-145 “240 145. “+140 1437140145 $141 "143 Se ee ties, teen ee 
24% 25 | 2% 2y 23% 23% 22 234! 23 23%) "23 24 (Clove. Cincin. Onto, & 801 | 7,225) Bite tume 1) 83% Mar 17 
seggee enrages] coggee o> sessne conse | -encse -sccce| cones seezee| consze sonse- Do - 7 (bere — 
~ as * i... 3 24 3 24 °° 3 "2% 3 24 3 (Columbus Hooking Val. Pro “156 y of 14 may $ 
i105” 105ig' 104% 10535 1044 iii 101° 10555 105% 107% 1077 108% Del pret.) 544i (40 Jan. 21 46 Jan. 21 
7 "146% 148 /§148%9 148% 14849 14819) ...... .--.-- Lio 150 °| 180% 1514 DelawaroLackawaunad Wor | te SOdlt eet wee Onllsee son, 1S 
es pyres poe Mo Saist 14 Den . Exyreoeed 7 an. 18 
B99 9384 38%) “B9ig “B9ig) tas en | sara! go * ABE 33) ics cen. 22 
13% 413-13 13% 194 14 14 “14% 144 Erle pref.| 2,210, 36 Apr. 20, 43's Feb. 
" I ence senses ls 34 | — << cn 9 | Soa} Spe Ave. 18) Boat see is 
8 Pee 181g 1829! 180 19 | “18% 30 | Do sngees | pee 27, Apr. 19 3519 Jan, 19 
7 25 36” a0] “18 23 “} 3 | 18 3s |EvanevilleaT d pref 30, 151g May 24 21 Jan. 15 
2 138 "190 128 ("190 135 oan 122 \120 158 \GreatNorte erre Haute....| 100| 20 June 8 $2419 Feb, 13 
58 9712 “96 9744| *96 9719! 98% 97 1°97 97 linotGontral. ee | i775 a. ee oT 
5 6% "6% 71a "3% 7a 719 °7 ~—_-71, Iowa Central... | {Go| *2'e Ave. te 3 gen oe 
AA 23 e. "220 25 | 493% 25 | $24 24 Do aor bes 23 Jan 8 27%4 Jan, 20 
, 14 | $13!2 14% 14 4! 14 414 / 14 ime ‘| eae tf _. = 
: 168% 168% cue one | aun aae,! aun ane | cee 62 | $62 62% we Western "O10 Bau Ape. M708 Jan, 20 
%' 169 169 169 16914 169 169 | | 9789135 pr. 1! 70% Jan. 
r e: 50) 42, 42 404 tou “40. 44 | 170 170 | 170% 170% Lake Shore é Mich. -Soutiern. 1,782 152 Ser. 3199 Mar. 2 
77s 4819 49 482g 48% 47% 48% 48% 50% 49% 5014 Lowloville 4 Waukvilic” wooce! gq aon] 20, cunel® Se im = 
. 85's 85% 817% 874 86% 88 | 86ia 87% 865 87%) 86% SO eee aeeeilie.- aeeesen Se'aes 4018 Apr. 19, 524g Jan. 19 
4 109 2110 | 109%110 110191104°*109 110 | 1091810919 10942 109% Metropolitan gn | 1: 33 Sonn el 3 110% —_ 4 
.— | smecaw ahem! ekaded aeeesd 98 99 | | | ae i) Shi aelened " € 5 | May : an. 
2 aT os “i saul <6" “Es ¥e | a ty eat “yas Minneapolls & 3 setnadidibomns 325; 90 Jan. 28 100 on 15 
(30 80 | [80 80) *79 81 | §80% 80% -79 81 | §80% #05 t.Touis. ....! 100) 16 May 14) 19% Jan, 29 
48 49 | 48 49 | *47l9 48% “474 49 | “4710 48 a| 48 as ae sas pect.) 76 77% Mar.18 7919 Jan. 18 
114 11% 11% 11% 11% 11% 12) 12 | 12) 124) 12s ie MissouriKan 2d pref.| | 200 46 Feb. 26 48% Mar. 18 
2) 2019) L9lg 20% 28% 204 28% aS ie! Bom san! 2016 Bom De sas & Texas.....! 1,450, 10 Apr. 19) 14%, Jan. 18 
t 15% 16% 16% 16% 16% 1714) 1619 174| 17. 175 17% 1719 Missouri Pacifi peel.| 13,372) 34% Apr. 19 32% Mar. i 
20" 20 | 20° 20° «19° 20.9 “19 204 “10-20% 20° 20 "Mobile & Ohio Seed 570 2 a, 3 ein & 
aeons ceceee seeeee cannes gg REARS AE “38 A _csees scg2e Nashy.Chattanoogaést. Louis ‘ une + an. 
see 37 ‘8 100% a 7 |." 37 ** ° * -"e~lew ieee aeons | + {oa 38 e7} zune 8 
| 3 1003 100% “99% 10019) 10 i ork Central & Hudson | 11,807 ms ae. 2% 
4 ‘1g 13 | | #12 ‘lig 13) ths os 00% 100% “idsig 121% New York Central & Hudson. 11, 867, 9219 Feb. 18 102 Mar. 22 
- “60 73 | “60 = 65° 75/65 75:1 *60)O75 | “60 75 ‘| pom cago & St. Louis) "200, 11. Feb. 11, 1413 Mar. 15 
s : 29 308° 30 30. *291g 30%! “2912 31 31 31g 1g 32 ~ lstpref.| ------ 675 Apr. 15| 75 Mar. 17 
y mi, 168 $169, 17044 *169%9 171, *169% 17012 §170 17018 "160% 17019 New YorkNew Havens Ane eet artes pen sgite sen 7 
e 4 14y|"$tte Ltte 14a Lite 14 14d) 14% 14a 14% 14% New YorkOntarlo€ Wostan:| 2,396 12% Apr, 19 i SS 
4 22% 22%| 22% 22% 22° 22 | 22° 29%) 29% oS! 33% 24 | ow York Busq, é& West., new. 1,135 Gis May 29) ou gam. 3 
104 11%) 710° 11” +2012 11%) 420% 11%) “11% 12%) 11% 12% Iwoctorh & Weetern .....27| 2740) 18% Mey 29) Ton Mar. 11 
w 8 29°| “28 29 | 259 2819 28% 28g) 29% 30 | 30 30 Do senceoen-a-| opal 8, ADE 18) 38% Juno il 
4 ge 134) 13% 14 1353 13% 13% 14 | 13% 1443 14 1535 Nor. Pacitio Ry. votin, wt a S381 ey S| ine i 
: SS G8) SS Bis Bt GBS BN Ady) don ats 4 aN voting tris] BLRHG) HH, Ae 38) 168 Hoh, 
; | 13 18 3 | 17. 20°| 20 20 | *1 ' 065 g| 20° Jun 
, 4512 49 | 50' 52% 53% 58 5549 3649 $55, 55 los 55. | Bi Nav.co.vottziis, ok SHES Ht 
h 12% 12q! 124 13%) *12° «13 | 12> 13 | F114 13% 12 13g Pittsar wel. voe teustctis. S728) Sire Jan. oe ie san 21 
. 4 | “45 7 \*44 47 | *44 «47 |*44 47 | 44 47 Do- a ot — ae ae oe i te a 
20% 20% 197% 204! 19% 21 | : ; Ps..| 66,799 oer 30) S31, June il 
5 4444 15 °| 44¥9 45 | 4415 4419) 44% 4519) aps t6%9 ret ie ‘Reading, voting tr, cortits...| oer oaitagis Abe, 191 ae eae te 
k 2633 2619 264 26% 26 26 25% 26%) 27 27% 27% 28 | 2d aa ger sb — aerial oats ADE. 13) $6 °° Junell 
t *iia8 179°") 178°" 178°" «i774 118i ii7% ii1g%s “ii7% 17313 +i Rio Grande Westerns cmon) 53 seie Maes sito" $a ¥8 
n “0 "63 | *60 63 | "60" 63 63 gis sii Tig 1i8ig Some Waterers &Oqeenm. 100 §116° Mar. §119 Jan. 18 
"i 3 bla 5 A re 5g) = a $3 | ,% 54'S > L. Sine Oe ate yey ar har May 11 62 May 20 
l- % 46% 4614 461g 46% 4612 46% 46%) 47 4753 47% 49%) Do vo VOG Sr. otfa-| $20) 24 ADE. 18 oie Janell 
154 15% “14% 15% 15% 15%) 15% 19% 154 15% 15% 16 Do iat pret, 13,381 is Ape. 181 4914 June 11 
37 ihe ote ae "Ba, ox . 3% he rv §31g  3lg let, Lageotmetem, 1,350) uf ro " ye 18 
4 18 22/18 92 |*18 22 /*18 22 | 2 21 4) «19° 22 ” et. Pan! & Dal th pret.| 1,810) ses | uses, is 
. {70 87 (,:79 187 | *70 87 | +70 187 |.70 187 | 170 87 eee oe sa 90 587 Feb. B 
s 5 118 125 “118 125 ‘118 122 “118 123 Bt. Paul Minn, & Manitoba...) °-.--. a far. 
. oo 14% 14%) 14% 1453 14% 14% 14%) 15 15% iis, 123, gt Paul Minn, — sare 13 — 73 18% Jan, 18 
. 280 ose 9 91s 8% 87% 8% 9 | 94 95% 933 91g Southern,voting trust. certit.| 6,782) 3? Apr. 13 lo" — 16 
4 Sie Sts 27% 284 2776 2816 27% 23% 2875 216 "08 29% Do pref., voting trust. cert. 31'991| 22% Apr 19 29% Jan. 19 
a ‘3 ) 9: 91g 8 ‘exas & Pacific. .......0. 3,935) 
e “ay a* as :* ee Ze di z an 7 oa ylceeny Sen earn ag ob’ 340) Ste Abe. 19 ab 3 
wa Ce ee to “iN 3 Led Denver &Gulf.| ...... | 1 Apr. 24) 2'4Jan 6 
: mint’ uae’ A f : sceccecen cccccececeeces| 1,670; 45 Mar. 29, Tieden. 16 
we 14% 16, 264 ly Ade 14%) 14% 1523 14% 15 Do pref.| 7,685 1139 Apr. 19 1718 Jan. 18 
e i, tal at ot aa i a a oa ae. % Wheeling & Lake Erle... || 1,480 June 1 6lgJan, 2 
iiiee cosas “1g 2°) 1m 2%) «14 2 | "1g 2) 4G 3 \Wiso. Con. Co voting tr. Stfs:| Nee ‘| oe 3 ye é 
t | | . “ * ee . o| cceccee j > ~ an. 
104 10% 103 113g aie - ao Mise olianecone i } | 
n 0 ‘ 11% 11%) 11% 11%9) ‘ 5 
30% 204) 10% 1144 TN TEN) He 11) “1s Tete 12, 12, american Covton OW Go) 3.999) 9 May 28) 24% ga 2 
1033 10%| 107s 1144] 10%, 10%] 102 Toul 10% 1123 1 pref.| 2,083) 52% Feb. 16) 5949 May 11 
st ag. o9u| 297. B04] 290 29%] 29% 29% 201 = 4 ails il 4 American Spirits Mfg. Co....| 5.101) 94 Apr. 23) l4tgJan 9 
“ 1175 1184 117% 119%] 1189 122%! 12118 123 2) 2 29'9 29 3033 Do pref.| 5,113 26 Jan. 5) 34% Mar. 15 
105 105 °| : 2<%) 121 %| 122 12434 122% 1254 American Sugar Refining Co./254,012 1091g Mar. 29.1254 J 
e 71% 71% 10 7 105%8 ime 1OS%s| 10Gie 107 1107 10749. 107% 107% Do pret| 3,779 10044 Jan. 910754 June ii 
2 (6% . 7242 Z 7 < 7TAls 72'2 3 i : ; s71 Kelby, 5 > ‘ 
is f100 1015) 1108 106 $1051) 1058 108'* 136 “e105 1063 s103” ;. 7 gio 51,431) 67's Feb. 15) 79%s den. ** 
4 ae bg ail on te 10'g; 10% 11%) lllg 1233) 10% 1249 114g 11% Bay State Gas eae 15 343 100M i 17 173% — % 
. 55g 8710) 8619 87%) 85 658) 85%, 865) 861g 87 3 5 cao Gas Co., corte. of dep. 79'414\ 73), S| ave tt 5 
160 160 r 160, 16) | 16044 1601 §160'2 :161 | 16149 162 161 161 he pera i ae at Gas ompaay ett asi — 2 is ae . 
y 2678 27% th Sa o7% 3316 32% = 33\4 34M + tale 33% General Elec ctrl Oe. Ee 19,740 24% May 17 36% Pea. 2 
y ger 4) SAS B59) BIS Sad SL? Sig BEE Se? nd ang heBe MeO pay] 188 aa Reh, Ba) a June 
“33, . : “A \ a wer Pi re 1753, 88% Feb. 13, 96 June 
D 27” o7%| 27% 2751 2700 ttl ott ote ote cbt abt - seers ua Joan 00...0. 2 .| 51320] 3% Apr. 30 8 Jan 18 
*90 | «9 sg 27 : ig 27% 27'9 27% 27% 28% 2849 29% Pacific Mail......- 15/031, 24. Jat 9) 29% J : 
‘ PB 2 ae eer 1 *90 ......| *90 .. Pipe Line Certiti apc ees, CiniedleascalBi Reese 
*Bvlg 603s *60 oe * a 161% 161%) 16149 16149) 1612 162 16214 162% Pullman Palace ¢ r Company 2.110152" Jan. 2163" Mar oe 
‘4 46% 71g 66 By a ts +e <2 60, 60_ | *59%3 60% *60, 60's Silver Bullion Certificates... 2/000, 60 June 9 65% Jan. 27 
d 21% 22 b+ ane %y oo ; 6% 6% 673 «6% 6% 6% Standard Rope & Twine...... 74 61g Mar. 29) 11% Jan. 19 
, ia SS 20% 21%6 2 22ly 23, 2372 23% 2446 Tenne ee Coal Tron & RR. | 28,931, 17. May 20 31 Jan. 18 
a a? 5644) 564 5614, 56% 58141 53 5819) 58 585 58° M8 es eee a5'250| 80 Ape 32 64 Jan. 19 
; Bo] a ae es) ees ca haa 9 eaten Rabber Oo *"| *s'o00| 10 duno S| 25% Jan. 19 
791g 80 aon | *6C . 0 ref.| 2,063) 55 June 3 76%Jd n. 
|_ 78% 804 79 80% 797% 8112 Sig 82'9 81% 821 Western . Union Telegraph... 59:934| 7538 May 7! 868 Mat a7 








* 
These are bid and asked; no sale made, §Lessthan 100shares, {t Range dates from listing on Exchange, April 3. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—lVACTIVE 


STOCKS, 


(t Indwutes wctual sales, ) 






































































l | eee temnci a 
INACTIVE STOCKS. June 11, |Bange (enles) in 1807. 1 INACTIVE STOCKS. eicrndi onl Range (sales) in 1897, 
q Indicates unlisted. Bid. ' Ask.! Lowest. Highest. | fi Indicates unlisted. | Bid. | Ask. _ Lowest. t. | Highest, 
Raliroad Stocks, | Miscellaneous Stocks. re fo 
Albany & Susquehanna.......-10¢/ 175 |..... 1170 Feb. |177% Apr. ||Adame Express.........-...-+.- ICO}149 | ..c-c. /147% Feb. 155 J 
BED BORER eccccccccccconsececce 10¢ 9 33 Apr. | 104 Jan. || American Bank Note Cof ......._| 43 45 | foe | : an. 
Proferred..... .00.----ccoccces 104 | 224g Apr. | 25% June) American Coal........00.-¢ e+-- 25) 110/125 |113° Apr. 125 J 
Boston & N. Y. “Air ‘Line pref..10¢ 102 Mar. |105 Jan. |American Express..... ‘100 $111%%)...... '1091y Jan. 1144 May 
Buttalo Rochester & Pitteburg.10¢ | 16% May | 20% Jan. ||Amer. Telegraph & Cable e ae senses ' | 8549 Jan. | 91% Jan ay 
Preferred..... ooussuell | 55 Feb. | 55 Feb. | Brooklyn Union Gas............ -100/1105 % 105 7%! 85 Jan. [109% M 
Burl, Cedar Rapids & Nor. saede 10 | 68 Apr.| 72 Feb. | Brunswick Company..... -100) 4 5g Jan By J ay 
Chicago Great Western........... 4 Mar. 5 Jan. ||Chic. June. -f & Stock Yards. 100) 1021 May 1055, dee 
Oley. Lorain & Wheel. pref.....10¢ | 40 Feb. | 40% Mar. ||Colorado Coal & [ron Devel...100} lg Jan. | 1 Jor 
Cleveland & Pittsburg. ........ 5 161 Apr. |16844 Jan. ||\Colorado Fuel & Lron. weeeeee-- 100) | 15% May | oF — 
Des Moines & For Dodge.. ae 7 Apr. 9 June (th aged ealinacaige gamma | 75 Few | 5 Jan, 
Preferred...... -10 | ones ema |Col. & Hock, Coal tr.rets. ee 100} | 34 June! 4% May 
Duluth So. Shore ‘& Atiantic 1. 10, | 3 Apr 353 Feb. || Commercial Cable........ 100 216219 Muy 162lg Ma 
UMNINNOG Gc cccnce-cons ciguns 64g May | 8 Jan. ||\Consol. Coal of Marylan 1°35 Feb. | 37 Jan, 
Evansville & Terre Ii. pref.... "Se abcns: Beuninin 37 Apr. | 40% Jan. || Detroit Gas. ; oo .-| 20 Jan. | 25 Sen, 
Flint & Pere Marquette... ....10' | ..... |..... 10) Mer 11 Mar. ||Edison Elec. Til. of N. ¥. jLOLY& Jan, 1147 Jen 
_ OS ee Pag ome | 30 Mar.| 37. Jan. |/Edison Elee. Il. of Brooklyn..100| lg} 97 Feb. 109 June 
Green Bay & Western........ 10(| 35 | 40 | 27% Apr.| 30 May ||Erie Telegraph & Telephone ..100 | 6349 Apr. | 67 Jan. 
Deb. certfs. A 40 50 | seus ona || ENinois Steel......2.-cccecsccce 294g Apr. | 42 Jan, 
Deb. ovrtfs. B t4 eo-ce| 4 Apr. 5 Jan. |Interior Conduit & Ine pce “ 
a & Des Moines.. 2 4 2 Feb. 3 Jan. || Jeft. & Clearf. C. & I. pref. | ee ~~ 
eo 10+] 16%) 14 | 12 Mar.| 28% Jan. ||/Laclede Gas.............. .. 22 May | 25° Jan 
Keokuk & & Western ........... ad eee ee 32 Feb. | 32. Fb. || Preferred............. --- ° 70% Mar. | 831 May 
‘ Mexican Central...... -- 10% S44] 8%! 7k Apr 8% Jan. ||Maryland Coal, pref...........- 1 50 May | 50 May 
Mexican National tr. otis...... 10¢ L 1's) 1% Mar. 17, Jur e||Michigan- Peninsular Gar Go...100 12 Jan. | 12 Jan 
Morris & Essex...............-- 5 |}162%9]...... 162% June |167 Jan. || Preferred......... .....2-0222-100 42 May! 52 Feb. 
et MID cinenecnanas- dee ) pely Seve 225 Feb. [324 May ||Minnesota Iron............ ..100 38 Apr.| 52 Feb, 
N. Y. Lacks. & Weastern........ ja 119 Jan. |122 Mar. ||National Linseed Oil Co........100 10 May] 15 Jan. 
Or. 8h. Line & U.N.when issued.100| {14 145g 107% Mar. | 14% June | National Starch Mfg. Co..... ..100 3 May 5 Jan. 
Peoria Decatur & Evansville. .10¢ g ly 44 June| 249 Jan. ||New Central Coal............... 100 4% May 5g June 
Peoria & Eastern...... -.- 160 3 7 3% Feb. 5 Apr. ||\Ontario Silver Mining..........100 83g May | 10% Jan 
Pitts. Ft. W. & Chic. guar. id 100} 1€4 |170 150 May |169% Mar. ||Pennsylvania Coal..... a . 50 '340 Mar. '340 Mar. 
Rensselaer & Saratoga.........4% | 179 [164 180 Jan. [185 Jan. || Quicksilv er Mining........ -.100 llg June 1% Jan, 
Rio Grande Western pref..... “Lor eS 25 May = . ¥ & 4° eeReeESEE .-100 7 8's) 8 Apr. | 114 Jan 
St. Jos. & Gd. lel. vot. tr. etfs..100 3 5 jie ; llcneaeen Gas, pref. ....-.... 100} 121 (124 |102 Jan. /108 Feb. 
Ist preferred do one [38 38% 37% June 39 June | Tennessee ( ‘oal & ian pref...1 OO} ..ccce|.-.-2-| 65 Apr. | 70 Jan. 
2d preferred do 2.100 SEE cccccs 1l June/| 12 June) Texas "ascitic Land Trust... _ PP 6 Apr. 6 Apr. 
Toledo & Ohio Central......... BOG cacce | 25 enbe oun Bl i IN nd ntictentintsemattininiie 100} 39 42 | 37 Feb. | 41 Apr. 
PE con coc -seencenseee 100: 40 70 oon: eases Wells, Fargo Express ......... 100' 103 107 | 97 Jan. '107 June 















































*No price Friday latest price this week. 
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SECURITIES. | Bid. | Ask | SECURITIES. [ Bid. | Ask. | SECURITIES. 
in px  —e — 
Alabama—Class A, 4 to 5....1906 106 ..... Missouri—Fund......... 1894- 1895 | Bee See | Tennessee—6s, old.. cant 1892-1898 
Gee I, OG cecasnscenesensces 1906 106 (108% North Carolina—6s, old 6s, new bonds....... 1892-8-1900 
TN SRR 1906 100 (102 I ataasenwainnbin’ Do New series....1914 
Currency funding 4s........ 1920 100 |...... New bonds, J&J...... Compromise, 3-4-5-6s....... 912 
Arkansas—ts,fund,Hol.1899-1900 ......)...... SE cencdmasanstancénccane New settlement 3s... -.1913 
ESS oe Seer Special tax, Class I oe Redemption 4s.............. 1907 
7a, Arkansas Central RR........| ......|.....- Consolidated 4s8............. 1910) 105 iol Do 4los .1913 
Louisiana—7s, cons .......... DE  éanadalnanecs RS Rn 1919) 127 |...... || Penitentiary 449s... -.-1913 
EE ere Pee Ee South Carolina—44gs8, 20-40..1933) 105 |110 || Virginia funded debt, 2-38....1991 
New consols, 48............. i914! “98°"|102i9||" 6s, non-fund.................1888| ......|...... i 6s, deferred t’st rec'ts, stamped. 
\é ’ P g 
New York City Bank Statement for the week ending] New York City, Boston and Philadelphia Banks: 
Juno 5, 1897. We omit two ciphers (00) in all cases. arp 
Banna BANKS | Surplus Loam. Specte _Legais. Depostts.- | ower | Cearinge. 
(008 omitted.) | Gapital Surpi's Loans. Specie. Legals. Deposits. N. Y¥.° | $ $ 3 $ 
-\—_— — —— May 15../133, 505,951,1 88,1 5/572, ae 14,484, 1/542,384,2 
Bank of New York. $2,000,0 $1, 941,6 6 $12 2, 560, 0 $2,04 040, 0; $1,090,0 $12,260,0 * 22 |133,726,5 504,952,323 88,2 736.3 3/572,131,4/14,405,8/536,402.9 
Manhattan Co....-.- 2,050,0) 2,103,1 13,3 7 '0| 2,701,0) —3,: 336,0, 18,449,0 “  29..|134,883,7 507,509,7 88,9 0/575,600,0) 14, 0 502,727,2 
Merchants’..... | 2'000,0 2}494,1)  1,674,0| 14:459,2 | June 5../134/883,7 511;918,7/89, 3109 101;323;7/581,255, 1 14,322,3 517,857.0 
Mechanics -| 2'000.0 ,163, 2,429,0 KB } 
America .. -| 1,500,0 3,039,9)  4,435,1 3,393,8 171,228,0 10,4000) 7,865,0) 166,559, o| 7,941,0) 95,375,6 
Phenix 1,000,0 297,0 662,0 3 8 170,981,0 10;357,0| 7,944; 0! 164,858,0) 7,988,0) 87,028,4 
City....... 1,000,0 8,536,4 a i,2 3,993,8 170,372,0,10,117,0) 7,626,0)166,434,0) 8,003, 0| $4,176,3 
Tradesme | 750,0 220,7 330,4 | | 
Chemical | 300,0 4,297,7|  3,175,7 35,388,0 110,976,0 37,293,0 |118,942,0) 6,826,0) 59,979,7 
Merchants ge) _ 600,0 938,0 54,2 2 388,0 111,369,0 37,384,0 |118,6y6,0| 6,8¢1,0) 45,013,4 
Setatia...--.. cceqoeal 1,000,0 bt ie 1.03? June 5.. 388,0 111,933,0) 37,019,0 }119,282,0! 6,791, "Ol 67,154,9 
utchers’ rov tA | = 156,9) 227.3 * [Ve omit two ciphers in all these Qqures. 
dhe 4 & Trad’s fone aoe'ol fg 4 + Including for ‘Bioton and Philstolphia the item ‘due to other banks”. 
2 994.7 f | 5 ) . 
Seventh... erro] pers! 3137 21040, 4| Miscellaneous and Unlisted Bonds: 
State of New York. 3,039,3 157,6 603,85 2,409,2 
American Exchange 22,699,0) 2,239,0 3, 796, 0 13° 694,0 ettesciianenne Bends, Miecolinnceus Bonds. 
Commerce .........-- 22°451,0 2,765.8 16'852.6 | Ch. Jun. & 8. Yds. Col.t.g..58 1074ab.|| Jeff. & Clear. C. & I. 1st g.58} 100 bd. 
Broadway. Pele 7\ 6,774,8 734,6 5,153.8 | Coloradoc. eT lst cons. 63,g.| 93 b. wd &. CIENT AGE 77d. 
Mercantile 13013,6) 8,090,1 691,3 2,¢ Colorado Fuel & I.—Gen. 38. * 81 a.|| Manhat. ‘Beach H. & L. g. 48.) .....- 
S 490,4' 2,368,1 432,6 3, Col. & Hock. Coal. & I.—6s, g.| ...... a. Tel. & Tel. 1st 58..| ..--. 
889.5 12,376,9 2,460,7 x Coa mer ial Cable—lst g. 4s.| 105 b.|| Mich.-Penin. Car 1st 5s .--- oon 
972,2) 6,054,6 635,8 . Cons.Gas Co.,Chic.—1st gu.5s|* 97 b.|/| Mutual Union pee. —66, B..| ..c02- 
238,4, 1,628,1 174,4! 50, De Bardeleben C. & I.—g. 3s.|* 82 a.|| Nat. Starch Mfg. 1st 68.. 100ad. 
591,8 6,408,5 1,085,3) 54, Det. Gas con. lst 5............ #0%a.|| N. Y. & N. J. Telep. gen. ch econ ° 
2,100,8 17,466,9, 5,299,3) 4,746,5) 24, ‘068.6 | Edison Elec. Ill. Co.—1st 5s..| 113 b.|| Northwestern Telteraps-— ecccee 
355.4. 2'859,0  °310,0 453.9) 2'890,0 0 of Bklyn., lst 5s../*109 b |] People’s Gas &C Ist g. 68./*108 b. 
408,6 2,5839,6 512,6 717.6 35,0 | Equit.@.-L, N. Y. cons g. 58. -|"112 ab. Co., Chicago. - fe 1d g. 68.| 106 Db. 
assau...... 282.4) 2,420,838) 193,2 484,6) 2, Equitable G. & F.—1st 6s. 05 b Ist cons. g. 68......------.-- 109 a 
Market & Fulton 1,009.7 5,649.6 645,5> 1,153,838) 6,085, '4 | Erle Teleg, & Telep. 5, g.. 01 b || South Yuba Water—c ‘on. 68. orate 
Shoe & Leather.. 130,2! 3,514,6) — 445,8) 485.2) 3,644.8 | Galvestou Wharf Co.—Ist 5s.| 100 b || Standard Rope & T.—Inc. 5a.| 164d 
Corn Exchange 1,243,0| 8,760,0) 1,432,0; 1,047,0) 9,980,0 | Henderson YY" 7 G- 66.) wcccce Sunday Creek Coa! 1st — seseee 
220'5| 4603.4, °669,0| 1'273,7| 5,916.3 | Dlinois Steel deb. 58..........] ..-..- Western Union Teleg.—78...| 104 4D. 
304.2 1781.8 151.7 329.2 1,705.0 _Non-conv. deb. 58...........| ...... Western Gas coll. tr. 58....-- * 95198. 
6,655,7 22,531,0) 3,364,0, 9,379,0) 29,430,0 <a), rT) : 2 ik. 
218,38) 25.599.7 9,464,0) 3,965,7) 34.740.6 “Note ="b indicates price bid; “a” price asked, * Latest a er ro ? 
144,4) 1,226, 16 260,3) 1,256,5 = 5 5 kr, *) isted. 
2 1466 2300.0 2.usa.o 3,370 aii’. Bank Stock List—Latest prices. ({New stock. *Not 
520, ,469,0) 1,939,0) 1,456, 9,758, j { [ 
681:6, 4,967.0 ‘838.0, "949'0) 51970] BANKS. | Bia.| Ask.|| BANKS. | Bid. | asx.|| Banks. | Bid, Ask 
289°3'  3,269,0 69,3) 992°7| 4.109,0 | } —|t00 
7,037.9) 22,441,8 3,619, 9} 1,833,7) 21,247,8 | America...../325 |..--- ||Garfield..... 500 |.... | N.Y-Nat. st.Ex wees 110 
257. 2,341, 842, 1/961,9 | Am. Exch.../166 |176 ||German Am.|110 Ninth......- 100 | 
56,3) 1,338,7 149;6) 177,9| 1'234°3 | Astor Place*/220 bined German Ex.*|300 (330 19th Ward..|100 eee 
Bowery 98, 2.803,0| 433,0 499.0} 3'123,0 | Bowery*..... ig eve Germania... ./350 | eee N. America.|130 iss” 
= York County.. 00, 428,9) 2,713,5| 631,9! 316,2} 3,440.8 | Broadway..../225 (250 ||Greenwich.../165 |..-..- Oriental....-|------ 900 
@erman American..| 750,0) 280.4) 2,715,8) 275,2! 467,1) 2,664,1 Butch &D ’r../100 |130 || Hanover....- 330 350 | Pacifio..... 175 | 
‘hase 0 ,502, ‘ 73,6 ,531, 78: Central +. ide & L.* ..|...... ¢ SFE acces: 260 | 
299,1| 8,659,3 | Chase....---..|400 |...... Hud. River..|155 |..-..- People’s.....|210 75 
300° ||Im.d Trad’r=|525 |580" | Phenix.---- [iso | 
4000 |..... Irving...... -|140 |155 | P 180 |; 
ewenye 500 |......| Leather Mfa’| -....|180 
“125 |140° | Liverty*.... |130°"|......|| Republic. 
Columbia..../160 |_..... Lincoln. .....|.---- 800 Seaboard... 
Commerce...'208 |210  Manhattan...|215 |230 Second ....-- 4 
Continental./130 |140 Marketé& Ful\210 (240 ‘Seventh... |--- 
Corn Exch...|285 |292 |Mechanios’. [192 200 Shoe & Le’th 
East River../135 |...... M’chs’ &Trs’|....-- 124 | Stateof N.Y. 
llth Ward.. 2 Mercantile.../170 |187% Third....... 
Merchant.’../140 )145 Tradesm’n’s. 
Me 300,0 Merch’t. Ex./114 120 | 12th Ward*. 
Yat. Union Bank. . , 851, 2 ’ | Union ...---- 
Libert Nat. Bank..| _500,0) 263,0) 2,591,4) “286,5 889,0) 
NY -Fxch’ge | 1,000,0| 353,9) 4,064,3)  555,1 254.4 2 -.-. |Nassau..... D 
Bk.of N.Amsterdam| °250,0) 241,7| 2,039,9} 436,6) 217, "6| 175 |185 IN Ame'dam 00 |......| Yo —_" tia (ito 
Gallatin .....\310 |330 New |230 240 § Western..... a8 Pe, 
Wate. .csescaseens 60,022,7 74,861,0 511,918,7 89,310,9 101,323,7 551, 255,1 " Gansevoort*.|..... 100 (N.Y. ont! 1685 iacens West Side.../4/9 0 ---— 
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BUSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHAN@GES., 
: Cc Share Prices — not Per Centum Prices. Bal 
Active Stocks. of the Range of sales in 1897, 
q Indicates unlisted. Saturday, | Monday, Tues Wednesday,| Thursday, a Week, 
June 5. June 7. June June 9. June 10. June il. |Shares. Lowest. Higheet 
ite. T. T. &8. Fe.( Boston). 100 “118 11%; 12 12%) ll wed 1l% 114) 12 12%) 12 12% 20,218] 95 Apr. 20] 12%Mar. 3 
Atlantic & Pac 1 tapas seeeee . centan ee eos “4 Wg] cwwwee] 15 Feb. 17] ‘37% Jan. 13 
Abtmore & Ohio (Bait.).100, Oly ...... “Ole csees cvese | “10 8 11 eeoees| LL May 4] 174gJan. 8 
Balt, City Pass’ ree a 25) -n-0ne ---- seccus caccee sanwne coneees| 65 65 | *6419 65 18] 59% Jan. 13) 66 pr. 17 
3 19 1933) *19 19% a th “191g 19% 1,008) 17 Jan. 12) 20% Apr. 2 
Baltim more Trac’ nf (Phil). eee} 1918 19 19 18% 19 19 191g 19%] 1,546] 1719Jan. 7| 20% Apr. 2 
Boston & Albany (Boston). 130 *212° 213° |x211 211%/ 211 ait 211 211 aes ais 212 212 63/209 Jan. 4/2 Mar. 4 
Boston & Lowell 100'x209 209 |[*209 ....-.)*209 -.2000/*209 .cccee'*209 ....-.] 2091g 1 64/205 Jan. 2!214 Apr. 7 
Boston & Maine. ‘“ 100)*158 158s] 158 = 158 158 | 158 ae Nee soeees|"159 295/157 June 2166 Jan. 18 
Oentralof Mass. “ 100) 9 9 9% 94) ‘9 10 9 9's) 9 De) "Bly trols 125} 9 Apr. 22} 11 Jan 20 
Preferred......  ‘* LOO] -nrnne ceccee| sommes op so--| cccece comene| -cocce cooce ---= senses! “56 58 |  ...--.| 56 Mar, 26) 58 Mar. 
Chic, Bur.& Quin. 100} 79% 791g 79%) “78% “7914 785, 791g 79% 80%) 795 80% 25,622] 691g Jan. 80% June 10 
Onic. Mil.& St. P. (Phil.).. 100) 7733 78 77% 77%!) 778 oe 7678 7749 77% 7833! 775% 78% 13909] 691% Apr. 19] 7819 Mar. 15 
Choc.O&G.vot.t.c. “ 50 %|* a 7 i 7 7 475| 6 May 7| 8 %Feb. 5 
Cit. 8t.Ry.of Indf_ “ 00 oman We 21 1,900} 16 Apr. 12} 25% Jan. 20 
Fitchburg pref..(Boston).100 941g) 94% 94% 207; 91 Jan. 14) 95 June 4 
Lehigh ay ey.. (Phila.). 50 f 26%) 26% 27%; 8,639) 201g Fen. 18] 30% Jan. 2 
Metropol’n Trac.f| “ 100 110 110 | ...... eaeeee|“l09% 110%| 1,510) 99% May 3/110% Jan. 5 
Mexican Cent’) (Boston). 100 8g «8 8g 8 ~ 661) 74gJan. 12) 9% Jan. 30 
New ~~ one 100] ccccce coccce| scccce co-- woes covers) +. roe scccce| cocoa cocees| “18 25 seeee-| 18 Apr. 6) 37% Jan. 19 
Preferred ...... ‘* 100) sascae ----.-| 5838 60 60 608) 60 “60 =61 "59 60 5-5) 57 Feb. 15) 614g Jan. 7 
Northern ‘Central (Bal .). 50) 72% 72 BS ccuce- FSM TER) .cccce cascns "72% ....-.| “729 73 94] 6716 Jan. 27| 72% June 3 
Northern Pacific (Phila.)100 13% 135%) 13% 137%' 1338 1358) 135 14 14 14%) 14% 15%¢ 8,81! 10% Apr. 30) 164 Feb. 1 
Preferred 100} 38% 38%) 39 39 39 39%) 39% 405) 40% 41 41%3 45% 4,386) 33% Jan. 15) 434% Junell 
Old Colony. ...( Boston) 100} 177 177 177) —-:17748| 17718 177%! 177. (177 yy Me yg 177_ 177% "509 176% May 26/180 ar. 1 
Pennsylvania ...(Phila.). 50) 524 52%| 5219 52%) 525% 52%) 5219 52%) 52% 52%) 525 52% Sy 182] 5'5 May 3) 53% — 15 
Philadelph. Trac. ” 50} 69 6953) 6GY% 69%) 69 68% 68%) 68% 68%) 68% 691g 071| 66% Jan. 5|] 74 4 
Reading “o...... ad 50 10316 a, = - 10 1014; 1¢ 1049} 10% _ 11 |[1015;¢ Lllye a 331 89}, Apr. 19) Llly¢ yo 
Union acttic. ..(Boston).100| *7 7 79 70 Ta) “T 738 73 #7 "7% 8 255] 5 Apr. 12} 9 Jan. 7 
Union Traction..(Phila.). 50) 9 918 be 9%) 94 953 8% 9 8% 87) 87% 933) 8,746) 8% Apr. 29] 13% Mar. 3 
Miscellaneous Stocks, r 
Am. Sug’ Refin.{\( Boston)... 1178 11833) 117% 11948] 118% 122%) 122 123%) 122% 124%) 123146 125%! 44,836/109%4 Mar. 29/1254 June 1L 
Preferred ...... 05 105 | 104% 1051; 105 106%] 1064107 | 107 107g) 10741074; 1,098/100% Jan. 6/1074 June 10 
Bell Telephone... “ 100] 230 230 | 228% 22919| 22918 230 | 225 230 | 22019231 | 231 231 391/205% Jan. 4/236 May 13 
Bost.& Montana. ‘“ 25) 124 124%) 124% 125%) 125% 1257) 125% 127 | 126% 126%) 126 127 7,031} 94% Jan. 2/129 Mar. 16 
Butte & Boston{ “ = 16% 17%) 173% 17%) 17% 1749) 1716 17%) 17% 17%) 17% 17%] 6,148) 6 Jan. 11| 20 Mar. 18 
Calumet & Hecla “ 25| 375 375 | 375 375 | 375 3 378 390 | 390 390 |"390 3895 163/326 Jan. 2/390 Mar. 1 
Canton Co ....... (Balt.). 100 ain cummed «sence comese| co-ce cvcne-| -sneee sccncs| sscsce cocens| “GO 65 eeeeee| 60 Jan. 8] 671g Feb. 
Consolidated Gas 1 5544 5514] *55 “65 ..---.| SG 56 | “86 - | “55% 56 1 55 June 2| 62% Jan, 15 
Elec.Stor. Bav'y (Phila). 100 ccccee cescee| socene e-coce| 1939 1939] .cccce -ccoee| 18% 19 19 19% 878, 15% Apr. 22) 31 Feb. 1 
Preferred 4] 1 eapege consas SO DO ccsnts cccmapl capnne sasees nani sciaeis -| "20g 21% 20, 174% Apr. 30) 33. Jan. 29 
Erie Telephone.(Boston).100| 64% 65 "Gilg 647%) 64% 64%) 64% 6419) *64% 65 *65 66 119, 6338 Apr. 67% Feb. 24 
General Electric. sad 100} 31%» 31%) 31% 324) 32% 33 33% 33%) 34 34%) 33%g 33% 2,626| 28% May 17! 36% Feb. 2 
Preferred ...... 1 *68 72 70 70 7 749) 74 74 75 7544! *75 75's 704 66 May 18] 78 Jan. 20 
{illinois Steel .... o ye 384 34 | *32 35 432 5 *34 37 35 387 37 37%) 1,°91) 29% Apr. 21) 41% Jan 18 
La uson Storeser es 194g 1949) 19% 20 19% 19% oan —s 19 19%; 19 19 328 19 June | 23.9 Feb. 1 
Lehi’h Coal&Nav. (7 vila.) 59 *38\g 2200.) 39 40 4% 40 ee ES | eee RS 2 213 37% May 26) 42 Jan. 14 
N. E.Telephone (Boston).100)|*...- 106 /|*10449105 105 105 Lotte 105 coosee 1 *104 105 30101 Apr. 5/1074g May 18 
Pa. Heat, .& Pow( Phild.)...-. 13% 13%] 1358 13%] ccc -coce 13% 13%! 13% 13%) 13% 13% 933 13 Apr. 30) 16 ar. 18 
Unit’d Gas Imp.{] 50) 7214 72% ae 72M 72% 7243) 72% 72%) 72% pie 72% 7448) 3,012 70% May 3) 74% Feb 3 
Weisbach Light {j os 5} 41 41 41 41% 42 4173 42%) 42% 425% 2% 43 1,110 384g Apr. 6) 47 Jan. 12 
West End Land../( Boston).. “2% 2% em 2% 2% 2% “2% 2) *2% 2 2% 2 150 11g May 22) 2% Feb. 9 
as *Bid and asked prices; no| sale was w/ade. t Trust rec.,all instal.’ paid. 
| 
Inactive Stocks. Bid. | Aek. Bonds. | Bid. | Ask. Bonds. | Bia lane. 
Prices of June 11. | Boston United Gas, 24 m. 5e..1939'4 68 70 | Penn.—Collat.Tr. 449 ..1913,J&D) ......|.-.00. 
Atlanta & Charlotte (Balt.).100 2% 95 | Burl.& Mo, River Exe upt 68, J&J°118 (119 ||Pa. & N. Y. Canal, ’+...1 06,J&D cos- lecones 
Boston & Providence (Boston).100|; 263 265 || we ap 68...20001918, J&I Par 1108 et eee 440} 101%)...... 
Canden & Atlantic pf. (Phila.). 50 pS peer Plain 48....-+.+-----,-.1910, J&J} 97 | 98 ||Peo le’s ‘Trac. crust certe, 4¢..1943| 98%! 99lg 
Catawissa............. egy REED we ¥ Burl. & Nor. ist5, 1926, "Ad 10319 104 Perkiomen, Ist ser.,58.191+, Q—-J cccace 
lst preferred ....... <i 50 5Olg .cccae d mort. Renoseneneres 8, Js 98 | 99 er Se.15 ae 1174 adikdenes 
Centra) Ohio ......... (Balt.) 50 so957°| 5 | 68.........1896, J&D }...000'..----;| Gen. M $f ss7- 2188 0,A®O! 105 |...c0e 
Chicago & West Mich. (Boston). 100 ‘4 10 |\Chic. Burl.& Quincy —— F&A) 94 | 95 ||Phila & Toad. 2 Sa7.21938" A&O} 124 |...... 
Connecticut & Pass.. 100} 148 |150 | Towa Division 48.....1919, A&O§ 98 100 Consol. mort. aS 1911, J&D| 128% ....., 
Connecticut River -. bad 100) 245 (250 |\Chic.& W.Mich. gen. 5s, 1921, J&D9 55 57 Coneol. mort. 6 z..... 1911, ‘Jap annie a 
Consol. Tract.of N.J. (PAtla.). 100; 28 2 |Consol. of Vermont =F 913, J&JI) 55 58 Improvement M.6 g., 1897 "h&| 100 anes 
Delaware& Bound Br. 100/ ......|...-. | Current River. 1st, 58..1927, A&O§ 60 70 Con. M. of 1882, 48..--1987, af nase ohinnaie 
Flint & Pere Marq...( Boston). 100; 10 12 | Det.Gr.Rap.& W. s1st 48,1946.A£0 ) 65 67 Terminal 58. £...00e1941, G.—F.! 115 | cece 
Preferred .. 100; 25 30 ||Kastern lst mort 6 g.1906,M&8..$120 121 ||Phil, Wilm. & Balt. , 48. 1917 AaO. cocces| cosnca 
Heator ville Passeng. - (Phile.). 50} 50 |......||/Free,Elk. &M.V. s1st, 68.1933, end./$131 tones Pitts. C, & 8t. L., pee F&A! cccwes LLL 
Preferred | ....... 50; 61 | 62 Unstamped, 1st, GS, BOER cccenss )131 |......|| Reading Co. gon. 48... -oe- 1997, J&S 3 831g 
Hunt. & Broad Top.. a o | | oteeese| 15% |K.C.C.&8pring. slat, Se. 41925, A&O 50 70 ||Kochester Railway, con. 5s ..1930| 85 0 
GE cscnsece 50) wacom) 4 iK O, F.8.&M. con. 8,M&N$ 89 | 90 ||Schuyl.R.E.Side,lat 5 g.1935, T&D) ....../101% 
Kan. C’y Ft.8. & Mem. (Boston). — 5 15 ||K.C. Mem. & Bir., 1st. 2s, 1927,M&8\* 63 70 | Union Terminal 296 BB. cccce GA) cccceelcccaan 
Preferred ....--..--. 25 | 45 ||K.C. 8t. Jo, &O.B., 78..1907, JaJ §121 (122 || Bonds Baltimore 
Little Schuylkill...... (Phila.). 180 51% 5249'/L. Rock & Ft 8. 1st, 78..1905, J&3§ 75 | 90 ||Atianta&Char 8, i907 J&J} 12122 122 
Maine Central.......¢ Boston)_100 123 124 ||Louis., ae Y., let, 6g.1926,A&0\9 98 |100 ||Baltimore Belt, ‘Lat, ba 0, M&N N) ~snsee| 85 
Mine Hill & 8. Haven.( Phila.) . 50, 55 | sccece|! 2M.,5—6 Soncons 00-1936, “A&O|$ 85 | 87 Balt. C. Pass. Ist 5s... Btte M&N 113 (114 
Nesquehoning Val ... 50 53% ......; Mar. H. & Ont., 68 8...--1925, A&O/$107 1/108 ||Balt. Traction, lst 58..1929, M&N/ 111 |113 
North Awerican Co.. “ 100, 4%, 5 | Mexican Central, 4%...1911, J&J\$ 69 | 69 Exten. & impt. 68..-.1901, M&S) 105149 107 
North Pennsylvania. “ 50 ......| 90 1st consol.incomes, 2 g,non-cum.| 174g 1844! No. Balt. Div., 58....-1942, J&D Foe 1124 
Or.8h. Line all asst.pd( Boston) .100, 7 1749 | 2d consol. incomes, 38, non-cum. 8 ||Baltimore & Ohio 4 g., 1935, A&O Ti 
Pennsylvania & N. W. (Ph ila.) * br eesces| caso N. Y. & N.Eng,, lat, bene J&J‘/§119 (11919) Pitts. & Conn., 5g. ..1925, F&A 1954! 961g 
Philadel, & Erie..-... ad | let mort. 68.....-.-...19 908, J&I 7. '11344'| Staten Island, 24, 5 Z. 1926, J&S oom 
Rutland seeeenesevaee( Boslon) 100 1 0 den. &L.C., Con.68...1920, oro j +4 || Receivers’ certificates, 68..J&D 101% 102% 
ProtetTed ..ccccscces nl déadon naeade MG, Chscanas cocenesccongnanesh ne Sn Do. Maryland Construce., 5s. ae 99 991g 
NN on ania sicinre ( Bali.) .100 vesan enon Ru tland, 1lst,8s........1902, MeN §105 l107 Do. Pittsb. & Connells., 58..J&J5! 2.000! scence 
Preferred........... 3 ee Jenns <0 | Me Miia ciodeiicane te how _— $98 (100 ||Bai.&Ohio8.W.,lst,449¢. i990, J4&J| 95 ws 
West End......-.-----(Boston). 50 “82” |"F2ig Bonds.— Philadel 9! | | OapeF.&Yad.,8er.A.,6g. 1916, Feed Prin, Bevan 
Preferred ...... .--- 50 95 | 96 ||Atlantic City 1st 1A M&N, 107%9'......||Cent. Ohio, 41g g....--..19 sinitttomeds 
United Cos, of WN. F.. (Phila.).100 247 [248 |/Buffalo Ry, con. 1st, Sincesnncl acinar «|/Cent, Pass., lst 58_ “r71932, 'MaN lies 
West Jersey&SeaSh. “ 50, 4815 49 ||Catawissa, M., 76......1900, F&A 10914 caesce|| City & Bub., lst 58......1922, J&D anit 111% 
Western N.Y. & Penn “ 100 1331 ig! ‘Choc, Okla, & Gulf, prior lien 6s..! 109% 110 | Charl. Col. &Aung. ext.5s8. 1910, J&J' 10 senene 
Wisconsin Central. ..( Boston). 100 lly 2 General 58.....0.-..c0- 1919, J&J_ 79: | eaee! Uol. & Greeny. «, Lat 5-68.1917, J&J iis | sconce 
Preferred .ccoce coos 00, 2 | & | Citizens’ 8t.Ry.of ind. ,00N.58.1933)| ..c00.| 75 | \Georgia & Ala.,lstpf.58.1945,A&0 101 (101g 
Wore’st.Nash.& Roch. - 100 112 (118 | Columb. 8t. Ry,, 1st, con. 58..1932) snneee soneee \Ga, Car. & Nor. lat 5 g..1929,J&J 811g 82 
MISCELLANEOUS, | | Columb, O. Crosstown, sy 1983) -ccsce|.coe «.||Georgia Pac., Ist 5-68...1922, J&J| 116 | -ze200 
A‘lonez Min’g, aaat pd/ Roston). 25> °50 |1-00 | Consol. Tract. of N, Z.,1 8t,58.1933; 88'g 89 ||Geor, Fo. & Fia., lst 5a. 8968, 283 97% lg 
Amer. Ry. El. Light.. (Phila.)..... 5 | 533 Del, & B’d Br’k, lat, 78. 1905, F&A| |. «ene0|| North » 2B. ccons+ceel 900, J43} 10849 ..ccce 
Atlantic Mining...... (Boston). 25; 19 | 20 | Easton & Aw. 1stM.,53.1920, M&N| 105% 106 | CO .coovenene oe J&J| 112 |--2n00 
Bay State Gas 7...... 50) 5%) 553° Elec. & People’s Trac. stock, tr. ctfs; 69, 69%) Berivce a, 16. .a0ene ---.1926, J&J| 11519)... 200 
Boston Land........- - 10) | 41g Elmir. & Wilm., 1st,68.1910, J&J.! 120 |...c6.|| 4198 ecucnanconagn ch ONOs "A&O lug (110 
Centennia] Mining... “6 10) ; 714 Hestonville M. & F., con. 58..1924) ....00! -saee.| Pitts. &O ‘ooneils. Ist 73. 1898, J&JI| 10519 ..coce 
ort Wayne Elsct.7.. “s 25) 1 | 1% Want. & Br’é Top, Con.5e '95,Aa@O 10549 ...c0e) SOAtbern, lst 5s.........1994, J&J| 9l%™ 9 
Franklin Mining..... sad 25| 15 | 15% K.C. Sub. Belt lst 6s...1920, J&D, 97 | soane|| \Virgin a Mid., lst 68...1906, M&s 12 | --=0e 
Frenchm’n’s Bay L’d. a 5) lg Kan.C. Pitts.& G.1st 58.1923, AKO, .-.000 2d Series, haeneaptie 1911 M&s| 119 |120 
Kearsarge Mining.... “ 25) 17 | 1712 Lemwgh Nav. 6488.......1914, Q—J) 112 |...... || 3d Series, €s Oo -enee--2 1916, M&S) 114% .. 2000 
Osceola Mining. ..... “ 1) 30 | 31 2d 68, ZOld cane cceeeel1897, J&D) 104% ..... -|| 4th Series, “F-4-5s8. ooeel921, M&S} 95 |..ccce 
Pallman Palace Car. “ 162 (163 | General mort. 419s, g.1924,Q—F) ..-...;.----. || 5th Series, 58.........1926, M&8| 10319 ....00 
Pennsylvania Steel... (Phila.). 100) QUlg ..22--| Lehigh Val.Coal 1st 58,¢.1933,J&J| 94 | 95 | West Va,C.&P. let,6¢. 1911, J&J| 109 10914 
Preterred §j ; 40 |.--0-. | Lehigh Valley, lst 68...1898,J&D| 10249 __....| Wilm. Col. & Aug., 6s. -1940, J&D) 115 | -.20ne 
Quincy Mining. “sanen( Boston), 25| 108 |110 2d 78. ccccecncncees-eeel1910, M&S! 130 131} M'SOELLANEOUS. 
‘amarack Mining.... 25; 118 |120 Consul. 6....00--0+000-1923, J&D) 113 --..| Baltimore Water 58...1916, M&N| 121149 122% 
“ ater Power......... a“ 100 | 1 | Newark Passenger, con, 5s...1930/ 109149 110 Wanding 66..cca0cces-1916, MGM! ...c0s| -coca 
Wastingh. Elec. &M..  “ 50; 21 | 21%) North Penn. 1st, 48....1936, MeN) 109 |......) Exchange Sigs.....-..1920, J&J| 106 |107 
Pret., cumulative .. ” 50; 50 | 5019) Gen. M. 78..... eecceae 1903, T&S) BOO jicsses Virginia (State) 3s,new.1932, J&J| 73 | 75 
Bonds—Boston. | Paterson Railway, consol, 63-ceesc| --sees|-s02ee|, Funded debt, 2-38.....1991, J&J| 6419| 64% 
At. Too, & 8, F, general g. 43,1995| §83 834 Pennsylvania £eD.68, 7.1919, Var) 133 | ..e00s| ChasanasteaGaa 6a..... "1900, F&I | 103 | .cece 
Aahotmetes a ee Kai 4933 Consol. 68,0  cececee-1905, Var, 11949) ..... Consol.Gas,68 ...0- eenel 910, F&T| 117 
ten nited Gas lat 5e.. .-| 886 | &7 “onan, oo Rl ccmcns 919, Var ..... D scmmiecanuatilinans 110 
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NEW YORK STOCK EXCHANGE PRICES (Continuel}—ACTIVE BONDS JUNE 11 AND FOR YEAR 1897, 


RAILROAD AND | jee eine Kange (sales) in 1897 

MISCELLANEOUS BOND+. eriod June IL aan went | Highes” 

L.N. L.&C.— 30n., Ggitrrs.1916 4 & Of 35 b./+81 “May ry 
Msobattan consol, 48.....1990 4 & 0 93 ub 9119 Apr. | 95% Feb. 

















“Olosin R : , S07 
BarsoaD asD | Intist 7 Kange (sales) in 1 | 
MISCELLANEOUS BONDS. Pertod Junell) Lowest. | Highest. 




















mer. Cotton Oil, deb., 8¢-1900 QF 107 b./106 Feb. |109 Jan. | 
a 1915 M& 58 70 Apr. | 814s Feb. 








mer. Spirit Mfg., lst, 6. 
kom Aster. —1st, 48, g...-.1995 Q—J 79. Db.) 741g Jan. | 809 Feb. | Metro, Elevated.- 1st, és. 1908 J & J) 120 1163g Jan. 120% May 
At. T. &3.F.—New gen. 48.1995|A & O = 837% | 7H Apr. | St4aJune) 24.68... | we. e00e1899 M & N 104.4b: )104%4 June 107% Apr 

Adjustment 4s8....... wae 1995 Nov. 49% 41% Apr. | 49% June} Mex. Internat’ "i—1st, 4, g.19142 M & S) s-ee--e-/ 69 Mar. | 73 Jan. 
B’way@7thAv.-ist.con.g.58'43 9 @ DY 11839 (116g Jan. |120!2 May | Mion. Cent.—1st,cons., 78.1902 Mé& N 11614 116 May 119 
Brooklyn Elev. 1st, 6g....19244 &0! 75 a! 70 Feb. | 73% Apr. | Consol. 58... .... veces. .1902 M & N/ 10>22b./10519 June 108 apr. 

Union Elevated.64....1937 M@&@Ni74 | 68 Feb. | 79% Apr. | Mima. &St.L.—istoon.5e,g.1934 M& N 10219 (100 "Jan. 1034 Apr. 
Bklyn Rap. Trans., 5¢....1945 4&0 76% | 70) May | Sl Feb. | Mo, K. & E,—Let 5a,g.,g0..1942 4 & O 90D.) Ssio May | 95% Jan. 
Bklyn. Un. Gas, Lst.con.54- i943 J & J) 1129). 105% Jan. 112% Apr. | M. K. & Texas,—iat, 48,g.19903 & D) 83% | 82° Jan. | 85 Mar 
B’kiynWhrt&wW.H—1st,5,¢.45" & A 97 | gi Mar. 101 Jan. | — 2d,48,g¢ 2. 2. 2. tone -1999,F &@ A 60% | 54% May | 63 Jan, 
Butf. R. & P.—Gen. g. 583-1937 M& 8 98 | 951g Mar. | 99 Feb. | Mo. Pac.—ist, con. 6s. baal 1920M&@N 75 | 68 May |_ 8729 Jan. 
Oanada southern. —Ist, 58,1908 J& J 112%9b./108 Jan. 11273 June} 34,78... 1906 M&N) 95 Db.) 98) Mar. /105 Jan. 

Si ees 1913 M&S 108 104'3 Mar. 103 Feb. Pac. of Mo. —Ist, ex., 34g.1934/F & A) 101'9b./100 Apr. |101% Feb, 
Cent. of Ga. “1st, ¢., 58...1945 F & A 113 b..11244 Feb, 114 June 2d ext. 58 ..... nyiaeeee 938 J & J) 101 b. 100 Apr. 103% Jan. 

Cons., 5, g . 1945/M& Ni 87% | s6'g June 921g Mar. St. L. ‘clr. Mt Ark: B.,5s.1935 J & D104 b./103 Apr. 104 Mar. 
Oentrai of N. J.—Cons.,78, 1899) Q—Jd 10580, +h te Apr. |108'4 Mar. Istext., g.. 4495 ......1947,F & A > jLOL June 104%Jnne 

Consol,, 78....-+.--------1902 M& N 115 Mar. 115% Mar. | Gen. R’y & land gr.,5g- 1oet A&O | 6714 May |_ 77g Feb, 

General mortgage, 58. "1987/5_& J LLlilg |106 May 118 Feb. | Mobile&Ohio—New6 7\J_& D| 116 b.'116 +4 June |121 May 

Leh.& W.B.,con.,78,a8'd. 1900 hy: . 964d.) 90 Apr. 10419 Feb. General mortgage. i." 19341 [M& 8) 68%3 | 6519 Apr. | 68%June 

mortgage5s. roiziM&S*” 76 b. 75g May | YO Feb. | Nash. Ch. &St.L.—1st, 79..1913'¢ J & J 132 127% Jan. 132 9June 

Am. Dock & Imp., 58....1921 5 & J 116 b, 114. Mar. 116% Feb. | Consol., 5 1928/4 & O}* 93'2b.! 9815 June 102% Mar, 
Central Pacitic.—Gold, 63. 189% J & J 103%§b..100 Jan. 103% May | N.Y.Central—Debtext.4s.1905|M & Nj) 103'zb.'1017% Jan. |1041g Mar. 

UNE M.. ..... dasceksas sus & J 102%b.) 99% Jan, LOL Apr. Ist, Coupon, 78.....-..0401903,F d& J) 120%b./117% Jan. 121% Apr 
Ches. & Ohio. -Ser. A, 6x.. 190s, & 0 120 b-119 "Jan, 121% Mar. Deben., pe coup. 1884..1904/M & 8) 109%b.!106 ~ Mar. |11033 May 

Mortgage, 6 @.......-----1911 22 O 120 b.118i9Jan. 121% June) N.Y, & Harlem, 7a, reg..1900|M & N| 110440.'110 May 114. Mar. 

lstconsol.,5z 2221939 “ua N 110% |107%Jan. 112 Apr. R.W. pay consols, 58.1922/4 & O; 120'9b./1174 Jan. 121 Feb. 

General 419s, g...-....---1992,@& 3 74% | 72 Mar. 767% Feb. wn Went Shore, guar, 4 4s. -=+236! J & J) 109 b./105 Jan. 10949 Apr. 

R.& A. Div., NSicms""g-toecld & J) 103 »| 97 Jan. 1044 Mar. Y. Chic. & 37,4 & 0 105 |103%g Apr. |106% Mar. 

‘i989 3 & J) 92 b.| 86 Jan. 9312 June N. Y. Lack. & W.—iet, 63.1921 J & J) 139 b.136 Mar. 1384 May 
Chie. Buri. & ‘om.44- 1903/9 & J) 12044 (115 Jan. 12049 June), Construction, 5a,........1923|F & A a |116%3 Mar. |118 Jan. 

Debenture, 58,.......---.1913 Me N| 101% | 93 Feb. 101% June |! N.Y. N. &. & H.—Con. deb. otfs.|A & O| 13753 /13213 Feb. [140 Mar. 

Convertible 5s... .... 721903, M& 5S) 102% | 994 Mar. 103% June | N.Y. Ont. & W.—Ref. 4s, ¢.1992/M& 8 94% | 334 Jan. 96 Feb. 

Denver Division 4s...... 1922} F & A 9553b. 93 Feb. 96'gJan. | Consol., 1st, 58, g..-..-..1939J & D) 109 b.i08%4 Feb. |111_ May 

Nebraska Extension, 48.1927 M & N) Rf 874 Jan. | 93 Apr. || N.Y.Sus.& W. Lstrot., 3s, &, 1937|5, & J/*101%4./100 Jan. |103% Jan. 

Han. & St. Jos.—Cons.68.1911/M& S 120\9b.118 Mar. 121 Feb. gt Raia pte 1940/F & A} 63 a.| 68 June| 7419 Jan. 
Ohio. & E. Lil.—1st,s. ft. 68.1907)9 & PD) 113 b.114 Apr. 115 Apr. Midland of N. J., 63, g...1910) > & 9| 117'80./116'g Apr. |119% Jan, 

Consol. 6g. kei ..1934,4 & O} 1259b.!/124 Apr. 126 May || Nor. & W. Ry. —lIst, cons.,4¢.96 4 & O} 73's | 67'9 Apr. | 7442 Mar. 

General oonsol., 1st 53. "1937|M&N) 99% | 9873 Feb. 101% Mar. || No. Paciflo—ist, coup. 6g.1921|J & J| oe 113° Jan. {119 June 
Chicago & Erie.—1st, 5g..1982 M& N) 109%4b.! 1034 May 112 Jan. Prior lien, ry. & Lg. 4, g.1997) Q—J | sy: 859 Jan. | 89 sJune 
Chic. Gas L, &0.—1st, 5 °71937/5 & J) 1035, | 93) Jan. lot June General lien 3g Pais 2017| Q—-F | 55% | 51% Apr. | 5614 Feb. 
Chic. Mil.& St. P.—Con.78.1905,0 & J) 13543 (128 Jan. |1351g June | No. Pacific Ter: Co—6g_...193%|J & J) 103 b.| 974, May (110 Mar. 

lat, Southwest Div., 68..1909'J & J/ 119%b.115ig Jan. 119 Apr. || Ohio & Miss.—Con.s.f., 78.1898 5 & J) 104%b.!101 Mar. |104% May 

1st, So. Minn. Div.,68..19109 & J) 120 b./115%gJan. 1120 June Ohio Southern—1st, 6g. ..19 1921/3 & D* 85 a.! 3319 Feb. | 90 Jan. 
ist,Ch.& Pac. W.Div.53..19215 & J) 117 112 Jan. 117M June| General mortgage,4g..192i1 M&N* 8 bjt Si Apr. |t15 Jan 

Chic. & Mo. Riv. Div.,58..1926 43 & J/"113 b. 1064gJan. 113 June OregonImpr. Co.—1st6g..19103 & D) 85 b.\j g4o June| 90% Jan. 

Wise. & Minn., Div ,5g...1921/5 & J) 114 110'g Jan. 114g May Consol., 5 g ...... ne 2e...1939/4 & O}"1 13 b.| 15 Feb, |t1949 Mar. 

Terminal, 5g........-... 11914, & 3/115 = |110g Jan. 115 June! Ore.R.& Nav. Co.—lat, 6g. 1909/5 & J/*113%9b.| 110 Jan. (114 Apr. 

Gen. M., 4g., seriesA....1989/J & J) 10253b.) 96 Jau. 102% Mar. RR. & Nav. consol. 4.19163 & D) 84% | 80 Jan. | 86 May 

Mil. "& Nor.— ist, con.,68. 1913\J & D 11740 |118 Jan. 11353 Feb. || Penn. Co. -4igg, cvap.....1921|3 & J*‘113 b. 100% soe /1134g May 
Chico, & N. Pac., lst, 5g... -1940/4 & Ui! 42 140 Jan. '44 Jan. || Peo. Deo. & Evansv. —6 g.1920/J & J) 93% | 93 May |104 Feb. 
Ohio. & N. W.—Uonsol., 78.1915) 2—F | 144 b./140) Jan. 1451 Apr. || Evans. Division,6g.....1920,M& 8} 90 b.) 91 June /106 Feb. 

Coupon, gold, 7s....-....1902/J & D ,116%b.)116 Jan. 12114 May 2d mortage, 5 g..........1926) > Nit 10 a&/410 May | 2713 Jan 

Sinking fund, 68.........192¢ a) & O."116'9b./114 Jan. 119 Mar. || Pitts. Sh. w L. E., 1st, 5 x. iv to)4 “ o} 103%8b.. 95 Jaa. |1032dune 

Sinkingf und, 5s..... ~..-1929/4 & QO} 111 »b.| 1108% Apr. 112 Mar. || Pittsburg & Western—4¢.1917)J «& 68gp.| 66 June| 74‘ Jan. 

Sinking fund, deben., 5s. 1933/M & N) 109 b./1105g Jan. (115% June) Reading Co.—Gen., g. 4s 1997|\4 & | $34 | 80'g Apr. | 83'2June 

25-year debenture, 58... 1903) & N} 109'g |106 Jan. 110 Apr. | Rio Gr. Western—lst4g..19399 & J} 74% | 7019 Mar. | 74% Feb. 

Extension, 48 ...........1926 F & 4/103 b.101 Jan. 104 May || St. Jo. & Gr. [sland—6 g..1925|M& Nt 59% |¢4719 Jan. +60 June 

Mil. L. Sh. & W., Ist, 6g.1921)M& N) 131%b..131 May 134 Apr. | 8t. L. &San Fr.—6g, Ol. B.1906)/M & Ni*11l4 b./112 7 Jan. [115% Feo 

xten. & (mp., 5g ...-1929/F & A115 b.112 Mar. 115 Jan. || Genera mortgage, 6 g.-1931\4 & J) 114s {103% Jan. /114!2June 
Chic. R.1. & Pac.—6s,coup.1917|5 & Jj 132 b.|128'9Jau. (132 Apr. |} General, 5 g.......... 9315 & J} 10048 | 94a Jan |100%3June 

Extension and ool., 58...1934.5 & J) 106% |101%Jan. 106% June|) Railroad,4g@...... .... 199613 & J) 69% | 62ig Jan. | 70 June 

30-year debenture, 58...1921.M& 8} 99 93 Jan. | 991g Feb. | 8t. L. & So. W.—1st, 48, ¢.1934|M& N) 67%.) 594, Apr. | 70 Jan. 
Chic. St. P. M. & O.—63...1930/5 & D) 130%9b./126 Jan. 133% May || 2d, 4s, g., income ... *--0193/5 & J) 249d.) 15 Apr. | 23 Jan. 
Chic. & W. fnd.—Gen.,g.,68.1932) @—M | 113 b.116 Mar. 117% Jan. | 8t,P.M.&M.—Dak.Bx.,6g.1910/M & N) 119'20./116% Jan. (122, Apr. 
Cley. Lor. & Wheei.—5s...1933)4 & 0)" 97 b.| 93. May 102 Jan. ist oonsoi., 6 arena - ae..1933| 5 & J) 127190.'123 Jan. |12742 May 
©. C. ©. & 1.—Consol.7g ...1914,3 & /"130 b./131% Jan. 13414 May || reducedto4'gg../J & J)*106%b./10219 Jan. |L07 Mar. 

General, consol., 6 g.... 1934|5. & J) 127%b./1234 Jan. |127% May || Montana extension, 4 &-193 37\5 & VD) 92 b. | 87% Jan. | 94's May 
0.C.Ca&St. L.--St.L. Div.,43.1990/M & N) 95% | 92.4 Jan. | 961g Apr. | San.Ant.d& A. P.—Lst, 4g.,¢u, i3\J & J| Set | 547% Jan. | 59% Mar. 

Peoria & Eastern, 4°. ..1940,A & 0) 631g | 70 Mar.| 75 Jan. || 80. Car. & Ga.—let, 5 g..-1919 M& N* 90 b.| 874g Fe. | 93 Apr. 
Col. Midland—Cons., 4 g..1940/F & Ai"+ Giga.|| 6 May +17 Jan. || Bo. Paoitio, Aria.—6g...1909- Lod & J* 93 b.| 90 Feb. | 96% May 
Ool. & 9th Ave. gu. 5s, g..1993/M & 8 1174 |115'g Mar. 118'4 June | So. Pacitio, Oal.—6 g...1905-12/4 & 0106 b.106 May |108 Jaa. 
Ool. H. Val.& Tol.—Con..54.1931/¥ & Sit 63 gb. | 63 Feb. | 83% Jan. 1st consol. om G.--2.1937 4&0) 90 | 35 Fev, | 99 June 

General, 6g..............1904)J & DL) 50 a.) 49¥9 Feb. | 87 Jan. || 80. Pacitic, N. M.--6 x. woe LDL & J) LOL d.102 Jan. |1064June 
Deny. & Rio Gr.—1st, 73,2.1900,M & N|*110%9b./10953 May |113%4 Apr. | Southera—I1st cons. g, 55.194i|\5_ & J} 91% | 874g Mar. | 92, June 

1st Consol.,4g.....--.-..1936|)J & J) 831gb.| 8712 May | 89° Jan. E. Tenn. raorg. lien 4-58.1935) i 8} 87 »| 86 May | 39% Jan. 
Dul. & [ron R’ge—ist, 53.1937/4 «& 0) 984d.) 979 June 1OL% Jan. E.T. V. &G.—1st,7 g....1900/J_ & J) 110%4b.:1074 Janu. |110%June 
Dul, So. 8h, & Atl.—5e....1937|J & J) 102.9b,) 991g Jan. |102 Feb. Con.5 & -sene-s0 -on00l95:) M& N} 103%3 [107 Jan. |109% Apr. 
Edison El. Lil. —ist,eon.g.58.'95/J & J) 113 b.|104% Jan. |113'9 June Georgia Pac. lat 5-63,g.,1922 5 & J) 11649>.)107'g Jan. 116 May 
Erle—4, g, prior bouds....1996 3 & J) 91 | 853'3 May | 95g Feb. Knoxv. & Ohio 1st6s,g..1925/J d& J 115 b.112) Jan. [115 Feb. 

General, 3-4,¢.... ....1996)5) & J) 66 | 62 May | 66'2 June Rioh. & Dany. con, 68,g..1915 5 & J 123 b.117%Jan. 123. May 

Erie Ry.—1st, con., 7g..1920| ae 5} 14249 |139'4 Mar. 143g Feb. Weat. No. Caristoon.63,g1914 5 & J°115 b. itis Jan, |114% May 

L’g Dook, consol., 6g.1935,4 & | 135 b.|133'gJanu. 136 Mar. | Standard Rope&T.,1st.6z.1)16 F & A) 63 a.) 65 Mar. 7948 Jan 
Fr. W, & Den. City. —4-6 g. 19213 &D> 62 a 53 Jan. | 6L June) Tenn, 0, 1.& Ry—Ton. D.1lat,6</A & Vv) 8U | 79 June 384g Mar. 
Gal. H..e8an,. An-M.&P.D.18t,5¢ | ME & N| 89149 | 83 May | 919 Feb. Birmingham Div.,6¢...1917)5 & J) 87 | 79 Apr. | 89 Mar. 
Gen, Electric, led. 53,¢...19225 & D} 9919 | 90\gJan. | 99'9 Jane! Texas & Pacitlo—lat, 5g.. 200013 & VD! 7589's | 85% Jan | 90 Feb. 
Hous, & T. Cent. zen, 4s, x. 19z1|A & O} 6814 654g Apr. 70 Mar. 2d, income, 5 g...00« 302200.) Mareh| 22% Apr. 23 Jan 
Ultuois Central.—4s,z. "201953, M & x) 10L b.| 99'gJan. 103 Jan. || Tole to & Ohio Vent.—5 g- -193) 5 & J) 1034». 102 Mar, 108 Feb. 

Western Lines, 1st, 4s, g.1951/F & A\*105 b./100% Feb. 105g May || Tol. St. L. & Kan. C, —6 g.-.19L6\d & Ut 76% t664 May 176'2June 
t it. «Great Nor.—Lst,63,g 1919|/M& N/ 118 9b./117 May 120 Apr. | Uniou Pacitio—6g. ...00..1395 J & J) 103% |Lui%s Mar. 105 Feb. 

2d, 419-58...... eo-eee 1909 M&S) 76 | 73 Jan. | 80 Feb, Ext. sinking fund, en Ma sit 89 b| 85 Jan. | 99 Feb 
lowa Central. —ist, 5g. ---1938) J &D) 91%b.) 88 Apr. | 9749 Jan. Collateral trust, 44g,....1913 Md N) ......./}49% Jan. (50 Jan 
Kings Co. Elev.—Lst,5g..1925)3 & J\* 45 b.| 44 Fev. | 50% Mar. Goliat. tr. 6s, g. notes...1902 © & A! 102 a./10L May |1014 May 
Laclede Gas,—Ist, 5s, g...1919} Q—F | 98 b.| 93'gJan. | 9318 June Kan, Pac.-Denu.Div.,6g-1399 M& X ‘11778 |113%g Jan. |11773 May 
Lake Erie & West.—5g_...1937,5 & J 117 b.1134gJan. 1174 Jane lat consol, 6 g..2.....1919 de N+ 7173 |}67 Jan, +78 Jan. 
L. Shore. —Con,op. ,lat,73.1900 5 & J) 113%3b./110% Jan. 11338 Mar. Oregon Short Line—6 g.1922  & A +118 |}11L%Jan. 119 Mar. 

Oonsol, coup., a, 78.20.1903 5 & D) 120% (119 Jan. 12414 Mar. Or.8.L.0t’'hN.—Con. 5 e191: JA GV TY 'Q [¢634gJan. £79! oJ une 
Leh. Val. Ter.—1st, gu, 53.1941 A & O} 109 106 Apr. LL1% Mar. U.P. Den.& Gulf,con.,5g.1939 J & D) 37: 33 Apr. | 374June 
Lex. Av. & Pav.F. gu. 53,¢ 1993 M& S| 1174 /|115'8 Mar. 118 Feb. | U. 8. Leather—3. ¥.deb. 6g.1913 M& N) 111%b.110 May 114 Feb. 
Long Island.—1st con.,5g.1931) Q—J | 120 a.113 Jan. 119 May | Virginia Mid.—Gen.M., 53.1936 M& N, 99'g).:100 Jan 10315 Mar. 

General mortgage, 4¢...1933 J & D) 874 | 76'aJan. 889 Mar. | Wabash—Lat, 5 £--- eae l 939 M& N 10173 (10123 Juue 107% Jan. 
Louis. & Nash.—Cons.78..1898 A & O 103% 102% Apr. 106! Mar. 2d mortgage, 5 g...... -01900 7 & A 69% | 63'gApr. 73% Jan 

0 & Mobile, lat, 6g...1930 J & J|' 122‘b.116 Jan. 123 June Deben., Series 4 ....... .1939 J & J* 22 b.| 18% Apr. 25 Jan. 
2d, 6g.. 1930 J & J*102 b. 98'9Jan. 103% Mar. WestN. Y. & Pa.—lst,5g.1937J & J 103 ob. 104% Jan 103%gJune 

General, 6g............--1930 J & D 11549b. 11553 Jan. 118% May Gen. 2-3-48, gold..., ...19434 & O 468 b.| 43 May 50 Feb. 

Unified, 4¢........ 19403 & J) 82% | 78'4Jan. 82'4 June) West.Un.Tel. 1. tr. 5a..1933 J & J 103% 106%Jan. 109 June 
Louis. N. » & Oh. “1st, 6s. “13103 &% 3 115% $111 Jan. 1154 June!) Wise. Cent. Co lata ¢....19373 & Jt 32 #23 May +40 Mar 





Nors.—“b” ixdicates price bid; “a” price asked; the rangeis made up from actual sales only. * Latest pricethis week, t Trust receipts. 
NEW YORK STOCK EXCHANGE PRICES—{Continued),—/VACTIVE BONDS -—JUN®@ ite 


— | 













































| { | 
SEOURITIES. Bid, | Ask. |! SECURITIES, Bid. | ask. SECURITIES. | Bid. | Ask. 
— — — | —| 
| Bait. & Ohio— 1st, 68, wie B.1919| .. [208 108 || Brunswick & W’n—1st, g., 45-1938) -.--- «|+oeeee 
Railroad Bonds, BG, BONE ..cncs-<cane 21925) 8 Buff. R.& Pitts.—R.& P.1st,6s.1921/ 12519) less 
KE : Cons. mort., gold, 58. ..2-021988] ... j108 || Roch. & Pitts.—Oons. 1st,6s.1922| 118 |1: 

(Stock Exchange Prices.) W Va. & Pitts.—? st, g., 58.-1990| -2...]......|| Clear.& Mah.—Ist,gu.,g ,58. 1943 wena fssoeee 

Alabama Mid.—1st,z., guar..1928} ....../....../) B. & 0.8. W., 1st, g., igs. --1990) ... ° mI Buff. & Susqueh. —Ist, bs, g.-19 ssoese 06% 
Atch. Topeka & San Fran.— Monon. River, 1st, 38! 58..1919| ..-... |Burl. Ced. Rap. & No.--1st, 58- 1908 10512 106% 
Caicago & St. Lou.—1st, 68.1915/*112 |...... Cent’l Ohio Reor.—1st, 498.1930) 97g || Consol. & collat. trust, 58..1934) *103 | «---** 
Atlan. & Danv.—lst, g., 58...1950) ....../.-.-. -||_ Ak.@Ch.Junc.—ist,g,58,cu- 1930) ....00|- Minn. & St. u.—1st, 78, gu-.1927| .---- «| scence 
Atl. & Pac.—2d W. D., gu. 68.1907) .....|*102 ||Brooklyn Elevated—2d, 58...19:5| 43 Ced. mo. LF. & Be Ist, 68.1920) 105 | --00n0 
e & R.B.—1lat.¢.50.¢n.1 42 ES TEN “Se 1921/4102 |...-+« 


Wastarn Division income..1910) ...... = Seasi: 
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SECURITIES 





§ ont>— Col, # Cin. M, 1st, 49s. 1939 







rent, PR. & Bank. —Col. '¢.58. 1987) 
nt. Ry. of Ga.— 

Cent. seat. income, &., § 2001945) 
2d, pref. income, z., "ss saan 1945 
3d, pref. income,g., 58......1945 
Mac. & Nor. Div., 1st, g.,58 1946 prety . 
Mobile Div., 1st, g., 5s ~. 1946 

Oeat. vf m aii uuy. deb,, 68.1905) 

Cent. racitio— | P 
Ext. g. 58, series ABC D..1898) 102%)... 
Gold 5a, series E............ 1898 102%! . 
San Joaquin Br., 68. .... .iv0ou!) 16149} 
Mort. cold 58..... euace 1.1939) 

1900 


Land grant, 5a, 
Oal. & O. Div., ext., < 
West. Pacitio— , Bon 8, 68. 
o, Railway (“a'. 





GO-vear G6... ccccccecsce sg 
fant. Washington—1s’. z., “68. Lines = 
Chae. & Sav.-—1st, g., 78.....- 19 


Quse, & O.—Par. M. fund, ts. i338 104% 1 


Craig Valley—tlst, g., 58....194 


Warm Sor. Val., lat, g. 54. TTT 
Eliz. L.& Big Sandy —G. 58.1902) 10038 10058, 
Cues. O. & So. West.—lst 6s, g. “tase s 
FD. ecasecctesss ++ c00 

Oh. V.-—Gen.con.1lsat,gu.g, 58.1938 
Ctlcago & Alton-—8. F., 68....1903 

Louis. | ~% Mo. River—ist, 78.1900 
2d, 7 1900 
6t. L. Jacke. & Chic. —24, 78.1898 
Mites. R. Sridge—lst,s. f., 68.1912 
Chic Burl. & Nor.—1st, 5a....1926 
Chic. Barling. & Q.—5a, a. f..1901 

iowa Div.—Sink. fund, »Ss..2 


9 
.-1921 
Pam any & Iowa Div. 5s. ..1905 
Cate, & Indiana Coal—1st 58.1936 
Oni. Mil. & St, P.—1s8t,88,P.D.1898 
24, 7 3-10a, P. D. ceveee esos 898 7 


s! -— ‘ * Tee 





‘ain, 


$66; Th, B G5 BR. Di.ccacccccase 





ee * eae -1897 
Lat, L i BB Tg Picccccccceces 1899 
ist 0. & M., 7B .cccceccoccoce 1903 


let, I. & D. Extension, 73. --1908 
lst, La C. & Dav., 58.”.... 1919 


lst, H .& a secene 


ist, H. & D.. 58.-.-....-..-.1910 
Ohicaco & Pacitic Div., 68..1910 
Mineral Point Div. B8.+-ae0e1910 


0, & L. Sup. Div., 58........ 921 


Fargo & South., 68, Assu...1924 
inc. conv. sink. "tund, 58....1916 
Dakota & Gt. South., 55....1916 
Mil, & Nor. main line—6s...1910 
(hic. &Norw.--30-year deb. 58.1921 
Recanaba & L. &. 1st, Sie 


Des M. & Minn.—1st, 78 
Iowa Midland—l1st, 








8s. -1900 
Calc. & Milwaukee—lst, 78.1898 
1907 
Mil. & Mad.—Ii1st, 6s...... --1905 
Ott. C. F. & St. P.—1st, 5a. ete 





Win. & St. P.—2d, 7s..... 


Northern [il.—1at, 58....... 


Mi). L. 8.4 W.—Con.deb.,58.1907 
Mich. Div., 1st, 68....-2--.1924 
Ashland Division—ist, 681925 

Ob. R.1.&P—D.M.&F.D,1st 48,1905 
ee omeeg 


Extension, 48.. 


19 
Keokuk & Des M. ist, 5s. "1929 
Chic, St. P. & Minn.—1st,6s.. 1918 
6t. Paul & 8. C.—1st, "eet 1919 
hic, & W. Ind.—lat, a. f., 6s. ety 


Pe 


Chie. & West. Mich.—5s...... 


21 
Cin Ham. & D.—Con. a. f., 78. 1905 
937 


2d, gold, &ig8 cconeecceucccccs 193 


On. D. & Iv’n—Lat. cu. 55, 2.1941 
City & Sub. (Balt. ah Bn 58,1922 
Clev.A*. & Uol.— Bq. & 2d 68.1930 


Ulev.&Can.— Tr.ctts. forlst: 8.1917 


v0.C. & St. L.—Gen., g. 48..1993 


Cairo division, 4s.._. -1839 


Spring.& Col. Div.—1st, Z. ‘45. 1940 
hiteW. Val. Div. —Ist,¢. 48,1940 
“4 


Div.—Ist, £.48.1991 





Cin.Wab.< 






of.7 78.1900 





Ohio Ind.&w .—Istpref 58, -1938 
Peor. & East. —Income As ..1990 
i.—ist, sa. t. 1899 
» a. eG. yl4 
~C.0.& T, 78.1901 
Cleve. Lorain & Wh.—1st. 58.1933 


C, Coli. Cin. & 
Consol. sink. f 
Cin, &8pr.—18t,0.C. 








Cleve & Mah. ¥Y.—Gold, 5a8...1938 
Col. Mid. 1st, g., 68, asstd.. -1936) 
ei, Lack. & W.—Mort. Fi ousk 907 


Syra. Bing. & N.Y. 1st, 78.1906 


— bs » -seamendiees t, 78....1914 


ist, 00n., 1 the r 
Warren 3a, 78 
D,&H.Can. Pa. 


Revs, & aa ir 
f 





48, zold e+ eawses cocccs cnsees l 995 
Erie—ist, con. g. 4s ..... 200201 947 
2d, extended, 58 .........06. 1919 
84, extended, 49s kamiomnide 1923 


4th, extended, 5s..... oetiddinn 192 


Sth, extended, 48. ..200.cc00001928 
ist, con. 1,63 fa, 7 78 oaseconn ne 
R, * i> TATR 














ok | 
i—Iat, 68.1907) 
1938)|* 





























I. Bt. Li, de C.—1lat,g.,48. 1936 
19 


on. 18k, Zi A "1928 











Michigan Central—6s... 







BB... 1 

301 up. ey 7 1921 
—Cons. 68, g. Pee 
Ry.—lat,gu. g.68,1911 
we —Imp., £., 5 8...1928 
—L. ¢. 3498 seri. 1911 
Det. & Mack.—1st lien, 48,¢..1995 














8 &CURITIES, 





| || Erie—( fom )- , . 
Br. W.—Mortg. 68....1908 | 
* - wd hae i 6 TE wens -1909| 106'q) 


“vel & RR. -a, saree 


doak & Tr nyt, Ist Se, ‘car ‘av os 


ans. & T.H,— at, cons., 68,1921 
st, vanoral, @.. 5a a 
at Varna 1st GB .coaneccoces 1923 


1. Co, Br. Lat, g., 5a.......1930 


||E ans. & Indian.—Lat, oons..1926 
je int & P, Mara.— Mort., fa,..1920 
tat, Con. ZOld, 58..cc00scceee 1939)* 
9 










Pt. Huron Div.—lat, 5a. 
via. Cen & Pen.—1lst «. 58. 
lst con. g., 58 
Ist, l. g.. ext. 





| oe 
Ft. St. Un. Dep.-hat, &., iss. "1941! 


Gal. Har, & San Ant.—Lst, 68.1910 

ot wee --2.1905 
Ga. & Ala., 1st, pref., g 58...1945 
Ga. Car, & ‘Nor. —1st, xu. 58, 2.1929 


Housatonic—Cons, gold 58....1937 
N. Haven & Derby, Cons.5s..1918) 
Hous, & Tex. C.—Waco&N.78.1903 7 


1st g., 58 (int. gtd)..........1937 
Cons, g. 68 (int. gtd)........1912 
Debent. 6s, prin. & ins. gtd.1897 
Debent. 48, prin. & int. gtd.1897 
Illinois Central— 
Panes 
lat. ZOld, 3198 ......cccccccce 1951 
aaa 
BBO 05 OB. canadaccnapconenes toe 
Uairo Bridge—4s......-.....1950 
Soetest, ae gy 68....1898 
—t Div.—Reg., 58...... -1921/* 
0, 8t. L. & N. O.— = ‘L, 78.1897 
1st, COnSO)., 78......00.-20-1897 
Gold, 58, coupon 
Memp. Div., lst ¢. 19: 
Bellv.& So. Il, gu., g., 49811897 
Ved. Falis & Minn.— 1st, 7s..1907 
ind. D. & Spr.—1st 7s, 1906, trust 
rects., ex bonds..... @csencoceenes 
Ind. Dec. & W.—Ist, g., 5s. "T1935 
Ind. Ils, & lowa.—lst, £, 48..1939 
eS eae ee 
Int. & G. N’n.—3d, 48, g......1921 
Kings Co.-F.El. slst, 5,g.,20.A.1929 





Lake Erie & West.—2d g., 58.1941 


North’n Ohio—I1st, gu. g. 58.1945 
L. 8. & M.S0u.—B.&E.—New 78.’98 
Det. M. & T.—1st, 7s....... .1906 
Lake Shore—Div. bonds, 78.1899 
Kal. All. & G, R.—1st gu. 53,1938 
Mahon’g Coal RR.—1st, 58.1934 
LehighV.,N.Y.—1st gu.g. 41gs,1940 
Lehigh Vy Coal—1st 58,gu.g.1933 


"||Lehigh & N.Y.—1st, gu. gz. 48.1945 


ElmiraC.&N.,1st.g.letpf.63.1914 
Guar., gold, BS. cccccocccsok eee 


"|| Liteht. Car.& West.—1at 68. g.1916 


Little Rock & M.—1st, 5s, c-- 

Long Island-—1st, 78 .........1898 
Ferry, = &- he tec ocase 1922 
Se  aeeniudihgaialadaniiionaaias — 


N.Y.B.&M.B,—lat con. 58 g.1935 
Brook!’ n&Moniauk—1st,68.1911 


nee. 


No. Shore Br.—lLet con.5s,g.1932 


"| Louis, Evans. & St. L.—Con.58.1939 
|Louis. & Nash.—Cecil. Br. 78,.1907 


E. H, & Nash.—1st 68, g....1919 
Pensacoia Division, 68......1920 
St. Louis Division, lst, 6s...1921 
+ Sear e 980 
Nashyv. & Decatur—ist, 72..1900 
4. f,,68.—8. & N. Ala, .....00 1910 
50-year 7 
Pens. & At.— 1st, 68, gold. 

Collat. bw a ae! 
L.&N. & M.&M.—1st,g.,41981945 
Nash. Flow &8.—1st, gu., 58.1937 
80.& No.Ala., con. gu. g., 58.1936 
sey Cexutral— —4s, g...1987 
& N.—Lou.0.& L.—g. 44g8,1931 





;||Lou. &Jett. Bdge Co.—Gu.g,48.1945 


Lou.N.Alb.&Ch.—Gen.m.z.55.1940 


| oy & Charl.—6s, gold..1924 


||Mexican Cent. Consol.—4s, g.1911 
lat, cons, income 3s, g. ooustal 9 


~lfnaethes National—1 st, &. , 68.1927 


2d, income, 6s, “A” .........1917 
2d, income, 68, a og 





Coupon, 58...cacc-ssceecces 
MOrt gage 48.......c.-ceccces 1940 
Bat.C. &S8trgis.-—1st 38,8. gu.1989 
Minn.& St. L.—l1st, g. 7e......1927 
Iowa Extension, 1st, 78.....1909 
al 





South west Ext.—l1st, 76 910 
Pacific Ext.—lst, ee rr 
Mo.K.& Tex.—1st, ext., 5a, g.1944 





Mo.K.&T.of Tex. 1st, gu, 5. £.1942 
Kansas City & P., 1st, 48,2..1990 
Dal. & Waco—Ist, 58, gu. «1940 
Missouri Pacitlie —Trust 58...1917 
Lat COll., 58, £.......2.-cceeel920 
Mobile & Ohio—1at ext., 6a...1927 
St. L. & Cairo—4s, guar ‘sini 1931 
Morgan’s La. & T.—1lst, 6s. ae 
186, 76... ccecancoesnescsevcce 918 
Nash. Chat. & Bt. L. —2d, “éa71908 
N. O. & No. E.—Pr. 1 +» Be 6B... 1915 
Wy. Y. Central.—Deb. g. 48....1905 
N. J. Junc—Guar. Ist, 48...1986 
Beech Creek—lst, gold, 48..1936 
Osw. & Rome—24, 58, .,gu.1915 
Utica & Bl. Riv.—4s, §. » £u.1922 
N. Y. & Put.—1st, g., 4s. gu.1993 
Hn. 5 N. H. & H.—1st, rez, 48.1903 
. & Northern —tat. g.5a 1927 




















Bt. L 
2d, “68, g., Class C 











| Sunbury 
ssoeee| (TOR. A8 
lst, con. ¢. 58 
8t.L.Mer.Br.Terin. ge. 5s8,zU..1930 
"Texas & New Orleans—18t.78,1905 
Sanine Division, lst, 6s8.....1912 
Consol. 58, £..cacccecccce- 
oti Pex. & Pac., kK. D.—1st, g, 68,1905 

e+e |/Third Avenue (N.Y).—1st 53, 1937 
\'T,&0.C.—Kan.& M., Mort. 48.1990 
||'Tol. Peo. & West. 














Terminal, 1st, 


SEOU! RIT TH ES. 


iy. Y. Susq. & West 24, 4398. 1937 
a BE i cescnne On 

Wilk. & East. —Ist,td. Be Sali 42 
|| Northern Pacitic— 

St.Paul & N. P.—Gen., 68..1923 
.|11149)|Norfolk & South’n 
---- ||Norfolk & West.— General, 68.1931 


New River lst 6s.. 


Imp. & Ext.. 68. 
Col.Conn. &Ter..1st,gu. g. 5s. 1922 
Ohio & Miss.— 1 peoeees <6) 
2d consol. - 
Spring.Div. —1st7 " ‘a 
General 5s. . esoun 2 
Ohio River RR. “ist, 5s a -- 1936 
~ coccccenne- 1 OG7 
Omaha” & St. “Louis.—ist, 48..1937 
Oregon & Califor.—lst, 58, 2.1927 
oo * -P, a -&-4198A1940 


Gen, g 


Jo 
Do 
Do 


Pitts, Ft 


Gen. ae > 


Do 


2d mo 


\8t. L. A. & T. 


Conso 


3d; 78. onan 
Ob.8t.L.&P. ~Tst,con. 5s, 
Olev. & P. eg 8. fd.. 7.1 


eo B 1942 
St. L.V.deT. H.—1et, 68., 78.1897 
2d, guar., 7s. 189 
Gd. RAL. xt. —Iat, igs, em z. "1941 
Alleg. Val.—Gen., gu., 48, g.1942 
N.&Cin. Bdg., gen. gu.4'9s8.¢.1945 
Penn.RR.—Ist real. est g. 48.1923 
Cle.& Mar’ta—1st,gu.g.419s. 1935 
| D.Riv.RR. &Bdg—Ist, gu.g.4s.’36 
Peoria & Pek. Union—1st, 6s. ty 
rtg., 4498. 
Pitts. Cleve. 2 Tol. —Ilst, 8or771922 
. || Pitts. Er.—2d g. 5s, ‘A’’.1928 
'Pitts, Mo. K. & Y.—lst 63. «0221932 
|Pitts. Painsv. & F.—1st, 58...1916 
Pitts. Shon. &L.E.—1stcon.5s8.1943 
| Pitts. & West.—M. 5s, 
Pitts. Y’gst’n&A.—Ist, 58 
.||Rie Grande So. —lst, £. 
St.Jos.&Gd Isl.—l1st, g, "3-3-48.1947 
H.—Term. 58..1914 
Believ. & Car.—1st, 68. .....1923 
oe ie eee 1917 
8t. Louis ae £ 














Series B 1942 
Series C 1942 
Series D, 48, 1945 
P.C.&8, a -18,6.,78 socens+oe-1900 
. W. & C.—1st, 78...1912 


| eee 


1st, ra ve ae eee mane 


St. L xan. 8. Ww —1st, g.,68.1916 
Bt. Paul City Ry, con. 58, g...1937 
| Gold 5s, guar ..... 93 
. | 8t. Paul & Duluth ist, $8..7"1931 


2d mortgage 58......06--.08 


Minneap. 


Mont. 
let 
East. 


Atl. & 


lst, 68..cccs o-.00 eccorsnene 221897 

Dl Gl cabenvcnauicoseddecmad 1399 

Collatera! Trust, ‘6s. ae 

Collateral rust, ee 

Kansan Pacitie—1st 6s, g...189% 
lat, 65,2. ~ccenuee 

OC. Br. U 7B.cceo~. 8 OOS 


2 Gop 

Atch. Col. & Pac. ist, 6s.. 
U.P. Lin. & Col.—lst, gz, , DS. 191s 
Utah & North.—ist, Ta. voces - 1908 
Gold, 58. 
Utah Southern—Gen. 9 78. 


BS ennne-saecnens 


D 





191 

‘St. Paul Minn & M.—2d M, 68.1909 
Union—1st 68....1922 
n—1 8, guar., 68..1937 


§ 19 
inn., 1st div. Ist 58.1908 
Wim ar&SiouxF, —— £,58.1938 
|San Fran. & N. P.—1st, g., 58.1919 
/Sav.F1L & West. —1at, con. Z.68.1934 
\8 aboard & Roanoke—1st, 58.1926 
Seat.L.S.&East.,1st6s8,asst.pd193 1 
‘Southern—Ala. ‘Cent., 1st 68.1918 
Char.—Income, 68...1900 
Colum. & Green.—Ilst, 5-68.1916 
E. Tenn. V. & Ga.—Divis.5s 1930 
Rich.& Dan.—Eq. s. f. g. 58.1909 
Deben. 5s, stamped ......1927 
Vir’a Mid.—Serial ee 68.1906 
Series B, 19 
Series C; 6s.. 
Series D, 4-58 
Series E, 5s . 
Series F, 58......... a 
Gen., 5s, guar., stamped . 1936 
Wash.0. &w -—1st our, gu,4s,1924 
& Lewis. —Lst, g., 48.1936 
of St. L.—Bat, 498.1939 
-- 1894-1944 












— iat, &., 48.4917 
|| Ulster & De!.—1st, con.,6.,58.192% 
||Onion Pacitic—1st, 6s ........1896 








see: eves-ooel 


“1908 


Wptem., 366, 76... conccncsss 


Wheei.&L, 


Wabash—Debenture, Ser. A. "1939 
Debenture, Series B.. 
Det. & Uhic, Ext. ist, 58, g .1940 
&t L.K.C.&N,.—8t.C, Bdge6s.190+ 
.|| West N.Y.& Pa.—Income 5s8..1943 
- |Weet. Va. O. & Pitts.—1st, 68.1911 
E.—1st. 5a, gold... 

Wheeling Divy., 1st, 58, g...1928 

Extension & Imp, g., 5s. sooo 
Wis. Cent. income 58. ....... 


—I1st, 55,¢.1941 





-1891-1941 
, 3-48.1940 


g. 48.1931 
do 2d income ,58.1931 
Oar. & Shawt.—l1st g. 4s....193 
L, & 8. F.—2d 68, g., Cl. A.1906 
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L* So price Friday; these are the latest quotations made this week. For Miscellancous Bonds—8eo d page preceding 
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investment Roane, | Zitat Grose Barnings. | Jan.1 to Latest Date 
pm Week orMo| 1897. | 1896. |_ 1897. | i308, 
Railroad Intelli : hase athen 
Ind. Dec. & West. 34 wk Ma 8,518 8,998 2 
IQence. Ind. Ill. & Iowa.|April..... y| 70.363} 65.066 BIS} Baortae 
In.& Gt.North’D lstwkJ’ne) 48,600! 47,611| 1,396,240) 1,254°nag 
{Interoc. (Mex.) Wk.May22/  49,17|  49,338| 1/031/151| "sey'ssy 
RAILROAD EARNINGS. Joorscontral..|<ehwaMay/ 43.197) 43.857) “613-330 771.186 
scccecce r . 5 c 
The Setowing table shows the gross earnings of every =. T, & K. W./April.----- 28,228) 29,049 13,760 1i9" 499 
STEAM railroad from which regular weekly or monthly returns | KanawhasMich seeeeay| 1sda| ““aiaea| yorets]  saseee 
can be obtained. The first two columns of figures give the | K.C.F.Scott@M.\4thwkMay| 103,927| 86,894 1,854°407 1 aeoraee 
earnings for the latest week or month, and the last two | K-C-Mem. & Bir. 4thwkMay| 31,927] 23,070, "494/27 "455,038 
columns the earnings for the period from January 1 to and | K82-0.N.W:... May. ..... 24.838) 20.512 140,491 5,550 
: Kan.City Om. 4thwkMay, _6,077| 1.703, 9156 ; 
including such latest week or month. K.C. Pitts. &G.. ‘Istwk J’ne| 36,577, 11,088] 784.73 ob8'ona 
The returns of the street railways sre brought together sep- | Kan.C.Sub. Belt tstwk I’ne| 12,138) 10,014] 172"024 1islis 
arated ; on a subsequent page. —_ ' & Weet.'8d wk May| 6,841 7.375] 140.116, 160°462 
— — - » May = 29.942 26,7 
reat Latest Gross Earnings. | Jan. 1 to Latest Date. | Lah, a Mad. 1.406.811 1,475,868 
> ansapsenpeaienaininisiaeeatoy ; — 1 
Weekor Mo| 1897. | 1896. | 1897. | 1896. | [ex stond Kast. 2\ 65,656 oon 
 -<— . - * Los Ang. Term. ; 252! ar + cor 1 aa 
Adirondack...../April...... | 15,292! 14,738; 71,308 61,199 | Louls-Ev.@St.L athwi May, 39,567) 38,446) 545:612) 583'745 
Ala. Gt. South.. 4thwkMay| 35°773' 35'585 616,004 568,603 | 0U. H. &St.L. |dthwkMay| (11,578) 11,293) 175,228 180,752 
Ala. Midland .../March..... 511685 47,013 185,771 166,014 | Loulsv.@Nashv./dthwkMay| 562,760, 501,061| 8,117,599) 8,022,242 
Ala. N. O.Tex. & Pac. June Macon & Birm.. May.....-. 4.007, _3,997/ "24/311; ” 24°21 
N Orl.& N. E. May....... 91,912 97,143 528,609 530,131 | Manistique -.... May....... | 9.526) 10,515) 44,516] 52936 
Ala. & Vicksb. May....... 39,509 32'999 237:144 213/799 | Memphis&Chas. dthwkMay) 46,755) 33,426) _ 527,070) 510,735 
Vicks. 8h. & P May....... 30,2 45,230, 212'364 -213'795 | (Mexican Cent..| Istwk J’ne, 258,793) 169,556) 5,739,698) 4,267,763 
Allegheny Val.. April.....- 193,917. 193/124 725,680 754,985 | Mexican Inter’l. April......| 232.392) 239.498) 1,042,265, 981, 
Ann Arbor...... Istwk J’ne 18, 868 22,039 537334 483,895 tMex. National.|iscwkJ’ne| 96,065) 83,010) 2,540,868) 2,052,136 
Ark. Midland... March..... 7.791 7 1 23,082 23,532 Mex. Northern. March... | 57,706) 78,492 167,12 227,669 
Atoh. T. & 8. Fe.'April...--- 2,510,499 2 203, 270 9,484,008 9,171,518 | ‘Mexican R’way Wik.May22 69,000! 56,000) 1,451,500, 1,190,500 
Atlanta & Char. March..... 51,415 128/857, "439,023 85,0 5 Mexican So... 3awk May, 16,000 8,778| 283,696) '2063615 
Atlanta & W. P. April...... 40,064 35.186 186,991 172'614 | Minneap.&St.L. tstwkJ’ne| 37,607) 37,498) _ 750,126 775/188 
Atlan. &Danv.. 4thwkMay 9,416 — 9,320 218,209 225,663 M.St.P.&8.5t.M. dthwkMay, 89,321, 87,605) 1,282,751) 1,318,140 
Atlantic & Pac.. March.. 70,390 325,374 51,101 Mo. Kan. & Tex.|istwk J’ne) 159,045) 168,968) 4,442,626 4,60x,788 
Augusta sout’n February . 8,749 8,130 15,442 Mo.Pac.&lronM tstwk J’ne| 366,000) 358,0u:| 9,263,000) 8,931/265 
Austin & N’ west March.. 13,243 19,614 53,030 Central Br’ch. Istwk J’ne| 16,000) 13,00! “420.000 | 294,881 
Balc.Ches.& Atl. April...... 32,700 35,553) _ 108,505 7 Total. ....... Istwk J’ne 382,000) eo i, 
Balt. & Ohio.... April...... 1,963,955 1,954,1'9 7,814,079| 7,226,344 Mobileg& Birm../4thwkMay| | 7,603 2? 
Bal. & 0. Sou’w. lstwkJ’ne 113,246 '1087472 2'493/678) 2'562'651 | Mobile & Ohio. May....... 23,826 
Bangor &Aroosi March...) ....--. se... 194,968 "169/272 | Mont. Mex.GIf May.......| 120,126 
Bath & Haw’nds Mareb..... 1,925 OF ae ip | Nash.Ch.é& St. L. April. .....| 393,22 
Bir. & Atlantic. April...... 1,700 1,651 7, 7,273 | Nel. & Ft. Sh’p’d February .| 9,375 
Brunsw’k&West Mareb..... 44,392 3! 2’342 | Nevada — March..... 2.345 7.851 5,697 
Buft.Roch.& Pitt 4thwkMay 87.762 2 N.Y.C. & H. R..'May....... 3,808,730 3,704, 6017 446,963 17,401,439 
Buffalo & Suaq.. April...... 51,052 N.Y. Ont. «W.. lstwk J’ne) 68,589 76,289| 1,481,914 14 149,020 
Bur.C. Rap. & N. 4thwkMay 115, 118;883 1,506,416 N.Y.Susq.& W-.-| April...... 157,949| 170/012) ‘#44°742 943 
CanadianPacitic tstwk J’ne 469, oor 403,000 8,14~,822 Norfolk & West. 4inwkMay 2121415) 200.611) 4,216,555 4,659°399 
Car. Midland... May....... 2453 2,936 21°918| 51 | Northes’n(Ga.)- February . 5,748 6,855) 11177 12,960 
Cent. of Georgia 4thwkMay 102,172 98:780 2,9467346 2,0 6.742 | Northes’n (S.C.) February .| 61,873) 60,4 40| 114,289! 114/837 
Central of N. J. April...... 926,770 947,807 3.524,139 3,712,973 | North’n Central April. ..... 482,095) 493.819) 2,062,554 1,962,763 
Central Pacitic. March. 1 002,729 953,150 2,665,8"3 2,689,889 | North’n Pacitic shea May 466,803) 414,123) 6,056,,31! 6,27,199 
Oharlest’né&Sav. April...... 48.074 45,290 240,141 223,028 | Oconee & West. Apeti Ce 2,215 2.399) 11,629 11,291 
Char. & W. Car. February. 81,309 84.313. 161,624 160,896 | Olio River...... athwkMay. 20,035 21,65 A 386,970 
Ches. & Uhio.... lstwkJ’ne 182,481 189,514 4,630,348 4,386,033 Jhio Riv.& Chas Maren..... 18,762 17,730) 5 55,079 
Chic. Bur. & 4; d/April...... 2,675,824 2,511,759 11,113,65+ 10,415,921 | Obie Southern... May....... | 53,302) 58,869 310,865 
Chic. & East. Il). inwk J’ne 87,560 "70,400 1,705,206 1,670,135 Ohio Valley..... January SO | rae 
Chic. Gt. West’n ithwkMay 135,959 116/395, 1/8%6,729 1/909, 742 Oregon Imp. Co. | A pril...... 281/367) 238i 1,030,856 
Ohic.Mil. &St.P. IstwkJ’ne 609,110 580,772 11,639,031 12 8 | Oreg. KR.& Nav. May... ... 375, 220° 331, \D38) 1,554,597 1,559,047 
Chic. & N’thw’n. April..... 2,208, "610, 2,440,686 87884, 843 9, +h Oreg. Sh. Line..) 4 pril...... | 438,396) 444, 780) 1,625,684 1,604,225 
Ohio. & No. Pac. April.. 65,622 63,896 25 "095 2 228 | Pacific Mail.. Mareh..... | 413.891) 351.957) 1.133.779, 999,327 
Chic.Peo.&S8t.L. May....... 66,889! 70,245 335,309 38,083 Penney iv ania.). re 5,011,97<'5, 132 2 "272 19,318,609 20,026,009 
Ohic. hk 1.&P.. May....... 1,202,489 1,2 15242 5,652,338! 5,938,389 | Peoria Dec. &EV. istwk J’ne 16,823 14,349 See. 773, 358,576 
Chic.8t.P.M.&O. April. ..... 518,365 506,273 2,136,468 2'265,557 Petersburg. ..... i adses | 659.565 53.373) 196,755 194.813 
Chic. & W. Mich. 4thwkMay 36,113 31,143 608,410 598,339 Phila. & Erie.... Mareh licimase |. 290, 621! 275, 60s) 826,050 811,385 
Choc. Ok.& Gulf April....-. $2,980 7U;307 363,328 374/586 | Phila. & Read.../April...... 1,554,313 1 635.261] 6,135,355 0.308.784 
Cin.Ga. & Ports. March..... 4.156 72 12/049“ 13%5890| Coal & Ir.Co../april...... 1'088'392 1,403 964) 5,548,752 6,365,508 
Oin.Jack.& Mac. tstwk May, 12,084) 11/278) 233:360 239,468 | ,, Ft both Co’s.'April...... 2,642,705 3,039,225 11,684,107 12" 754,257 
Oin. N.O. & T. P. May.....-. 304,896 284,458 1,419,950 1,371,651 Ph. Read. & N.E. April...... | 46,204) 52.336) 179,605, "210,634 
Cin. Ports. & V. January... 17,652) ~ 21/553 17.652 21'553 | Phil. Wilm. & B. April...... gv Bl Yt Bere Repose 
Cley.Can.&So.. dthwkMay, 17,634 22/585 253,291, 262/998 | Pitts.C.C.&St-L. april...... 1, 067 666 1,217, 276| 4,380, 493) 4,841, ass 
CLCin.Ch.&8t.l 4thwkMay 370,040 323,563 5,305,358 5,151,053 | Bitts-Lisb.&W'n May. ...... 3.386 18,523} | 17,3 
Peo. & East’n. April...... 120,098) 136,104 '522;999| 5787261 | Bitts.Bes.&L.E. May ...... 54 350) 58,930} 212,049 247.657 
Cl.Lor. & Wheel. 4thwkMay 32,550 485009| 477.993 541,436 | Pitteb.a& Wes’n. 4thwkMay| 50,( 40) 47,935| 612.716| 652,278 
Col. Midland.... May....... 23,918 166,018 646,106 777.980 Pitts. CL&Tol. 4thwkMay| 24,463) 24,376) 302,837 333,151 
Col. H. V. & Tol. May....... 190,296 186,512 Pitts. Pa. & F.|ithwkMay) 12,704) 11,595) 104,168) 106.637 
CoL&Red Mount February . ek) ee Total system..)1stwk J’ne! 56,073, _74,850) 1,080,619 1,170 956 
Col. Sand’y « ia i secu 61,352 62,813 Pitt. Young.& A.| April...... 87,940) 125. 811) 284,251) 359,224 
Colusa & .(May.. 2,000 1,300 uincy U.@ K.C. May.......| 25.077) 23.364) 117,420 = 123,088 
Orystal........ April. 948 =—-1}108 ich. Fr’ksb &P. Aprii...... 66.476) 65,330) 237,026 
Comb" Vd Valley April 56, 110 64,780 Rich. & Petersb.| April...... 33,704 31,265 114,479 
Deny. & Rio Gr. latwkJ’ne! 123,5 139,200 Rio Gr. South’n. | 1stwk J’ne, 7.716 8.868 186,496 
Des M.& Kan. 3d wk May e000 2,140 Kio Gr’de West. istwkJ’ne! 40,100) 37,800) 936,663 
Des. M. N. & W.. May. 30,175, 34,345 St.Jos.&Gr. 1... 4thwkMay! 25,000 12, 000) 241,554 
Det.G.Rap.&W. ithwkMay| 28.437 25,035 St.L. Ch.é St. P. May....... 22,057 2,036) 8 114,219 
Det.d& Mackinac April...... 43,837 44,905 ; | St.L.Ken’et&So. May....... Pe ees | 20,132;  —_aone---- 
Duluths8.8.&Atl. 4thwk May 40,887 77.791 | St.L. &San Fran. April...... 478,200, 448.424) 1,892,553 1,939,765 
EiginJol.@Eaet. May....- 79,169 96,589 | St.L. Southwest ,istwkJ’ne, 71.000 75,200 1,815,700 1,934,304 
| See April...... 2,418,567 2,446,795 » | St. Paul & Dul..|May. 39} 1loYy.0ad 97.326, 500,282 
EurekaSprings. March..... 6, 076 ” 5,2 7g | San Ant. & A. P April.. 9 153.949 632,395) 551,619 
Evans.&/nd’piis 1thwk May 5 | San Fran. & N.P.|) 63.941 263536) 271.074 
Bvans. & Kich.. 4thwk May 2.352 3 | Sav. #la.& West. | / 286,062 1,130,078} 1, 153, 843 
Evansv.& T.H. 4thwkMay 24,084 405,036 450,362 | Seab’rd Air Line}, ZTU,81G, —_ .wnrcce.| ewan asee 
Fitebbury....... April...... 600,127 2,118,245 276,147 | Sher. Shrev.&so. 9,195 110480} 108 971 
Flint. & P.Marg. «thwk May 1,09: ,929 1.127.163 | Sil. Sprs. O. & G 17,751 40,705) 48.193 
Fla.Cent. & Pen, ithwk May 1,008,223 "9: | Silverton ....... 12.471 52,260) 77,140 
Ft. W'the ben.C. 4thwk May 15,777 405,921 So. Car. & Ga, ..! ) 55,832, —s ceaveee-| eo non 
Ft. W. & Rio Gr. May....... 16,552 120,244 | So. Havené Kast| M: = 1,636 8,252 6,718 
Gads. & Att. U. May...... 959 3,543 So. Pacitic Co. | 
Georgia KR..... ith wk May 25,782 631,891 Gal. Har.& 8.4 166 393,519, 1,099,999) 1,25 53, 952 
Georgia & Ala... dthwkMay 19,096 412,704 Louis’a. West.| Ma 3% 77A0l 262 627 0,229 
Ga. Car'la & a April ; 46,092 31,625 Morgan’sLa&t.| Mare 972% 395.072 1,305 ¥20 1,300,286 
Geo. So, & Fla../May.......| 71.941 337,942 N.Y.T. & Mex.|March. ...| 19834) (13,174 63,803 42 546 
Gr. Kap. & Ind. ithwk May) 41,9:0 741.093 Tex. & N. Orl..|March..... | 139,413) 107,551 359,426 
, Cin. KR. & Ft.W. athwkMay| 9,049 159,359 Atl. Prop’tes.0)March..... 11079178 (998,962 £3,159 628 
Traverse City ithwkMay 1,241 15,284 Pacitie system|March...../2.564,189/2 503 420 7.006 571 
Mus. G. KR. & 1. tthwkMay ° 2,148 12,687 Total of all.f/April...... 3,845 674 3.720,049 14,561,619 
Tot all lines ithwkMay 57,141 54,378 95~,42 So. Pac, of Cal.|March..... 789.311) 831, 597 2,171,303 
Grand Trunk... ith kM: iy] 486,856 483,578 6,869,: So.Pac.ofAriz.|March..... 229,020) 204,527 644,104) 
Chic. & Gr. Tr 3dwk May; 53,342 31, 5 1,117 So. Pac.ofN.M.|March.....| 126,171) 99.823 332, 06 
Det.Gr.H.&M. 3d wk May} 16,53¢ 16,223 359,; Northern Ry..|/March.....| 154,013) 153.844  450,5x0/ | 404 391 
Cin. Sag.& Mac 3d wk May 2,422 2,407 40,443 Southern Ry.... j ithwkM: ty) 469,035! 417,147, 7,797,095) 7,469, 47 9 
ToLs. & Musk sd wk Ma) 2,123 1,528 40,025 Spok.F’ls & Nor February | 46,149 26,005) 92,804} 51,78 83 
Great North’n StonyCl. & C.Mt.| April... 1,403 1,602} 4005) 4,892 
it. P.M. & M.|May....... 2 ren 1,120,446 4,981,464. 4,988,004 | Summit Branch.) April. *337| 82,693 267,543} 325. 533 
kastof Minn..|;May....... 159,02 143,862 520 5457 609,963 Lyk. Val. ¢ oal.| April. 46 77,390) 263,600) 303 746 
MontanaCent. May....... 154,794 166,370 77 7,141 775,188 Tot’l both Co’s! April 11: 3’309| 160,.. 83 531,143) 629,279 
Tot. sysiem.'May...... |1,61%,409 1,430,678 6,279 062 6. ,373, 155 | Texas Central..|4thwkMay| 3,643} 4012 84,927 92,492 
@’IfB’mnt&K.C. May....... |” 11,144 8,907 47,715 ” 31,915 | Texas & Pacitic.|!stwk J’ ue) 98,519) 85-149, 2,721,327) 2,545,188 
Gulf & Chicago May...... 3.914 3,025 18,245 16,385 Tex. 8.V.& N.W.|May....... 2,055) 2,564 13,10) 2. att 
Hoos.Tun.& Wil. April...... | 3,350 4,365 13,912 15,831 | Tol. OhioCent|Istwk J’ne, 32,912 80,5632) 696,598) 752,185 
Hous.& Tex.Gen March..... | 270,333 003 747,500 7 Tol. P. & West...) sthwkMay, 22,577| 21,4 44,738} 400, e+} 
Mlinois Centralt May....... 141794459 $1644154 ¢8.904-350 ¢8,683-933 | Tol.St.L.&K.C. latwkJ’ne’| 40,740! 39, $89’ 89,327! 88,983 



































i ct i i i i i i it ee es ei ie 


IRBODOCTNHNOAWSMAOKrAarLSLSOSwOOwSNMw KH eer eee 


UMI 


- 


JUNE 12, ‘897.] 


THE CHRONICLE. 


1135 





Latest Gross Harnings 
Weekor Mo 1897. 1896. 


Union Pacitio— 8 8 s $ 
Ach.Col.& P. 





RoaDs. 
1897. 1896. 








| 


ch J.C.& ws ¢ Mareh..... | $7,384 24.169; 110,038) 72,378 
Cent. Branch.«a 24 wk May 14,000 10,000 356,646 247,919 
Cen. Br.&L’dL. March..... 87,569 52,643 + 56,646 16+,934 

Gr'd total.*e Marech.....) 1,366,046 1,232,785) 3,794,815) 3,432,938 
Un. P.Den.& G.. ithwkMay 86,912 75,168 1,310,3¢9 1,197,439 
Union P. RR.. March. 1,130,211 1,071,907! 3,118,052) 2,934,703 
Wabash... latwkJ’ne 224,26) 228,325) 4,667,046) 5,078,017 
Waco & Nort! iw. Mareh..... 19,977 20,62 53,615 60,638 
W.Jersev& Sea’e April...... 191,074 196,511 , 607, 461 618,659 
W.V.Cen.& Pitts March.... 97,607 1: 2,971) ° 259,794; 273,572 
West Va.& Pitts. March..... 63,08 29,414 83, $5,156 





Western of Ala.. April...... 45,571 Sx 35u 210, 179,360 
West.N.Y. & Pa. ithwkMay 64,960 76, = 1,049, 401) 1,108,983 
Wheel. & L. Erie lstwk J’ne 19,98¢ 28°87 418,183 548,599 
Wil. Col. & Aug. February | 66,938 65,220 130,! 516] 133,615 
Wisconsin Cent, Lstwk J’ne S),v4a 96,'600; 1,644, 319) | & 705,011 
Wrightsv.& Ten. ‘Ape Di eiiaies 5,359 6,243 27,737 33,952 





* Figures given do not include Oregon Ry. & Nay., Un. Pac. Denver& 
Gulf, Denver Leadville & Gunnison, Montana Union and Leavenworth 
Topeka & South western. a These figures mrp results on eased lines, 

6 Includes earnings from ferries, ete., not given ——s { Mexi- 
Oan currency. c Includes only half of lines in which Union Pacific has 
a half interest 

d Includes operations of the Chic. Burlington & Northern in both 
years. 

§ Covers results for lines directly operated east of Pittsburg 

/ The earnings for the fourth week of April in 1895 were $1,411,000 
Austin & Nortuwestern, Central Texas w Northwestern and Ft. Worth 

New Orleans. 

tIncludes 3t. Louis Alton & Terre Haute far all periods, 


Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as follows: 

For the first week of June our preliminary statement 
covers 29 roads, and shows 5°58 per cent increase in the 
aggregate over the same week last year, 






































lst week of June. 1897. 1896. Increase. | Decrease. 
——— — —— - _— a So 
* g * 

Ann Arbor........- 18,868 ’ _——- 3,1° 1 
Bait. & Ohio Sout 113,246 108,472 4,774 sasecces 
Canadian Pacific........ 469,00" 403,000 66, 000 oeesdiem 
Ohesaveake & Ohio_..... 182,451 a eee 7,033 
Ohicago & East. Illinois. 87,50: 70,400 17,100 Snitimieten 
Chicago Milw. & St. Paul 609,110 580,772 28,333 conesae 
Denver & Rio Granie.. 123,540 139,200 oe 15 ;700 
Intern’) & Gt. North’n 48,60 47,611 989 
Kan. City Pittsb. & Gulf 36,577 11,085 25,489 
Kan. City 8yburb. Beit 12,138 10.014 2,124 
Lake Erie & Western... 67,775 67,411 364 
Mexican Central........ 254,593 169,55 89,037 
Mexican National...... 96,06- 83,010 13,055 
Minneapolis & St. Louis 57.607 37,498 10% 
Mo. Kansas & T° xas.... 159,045 168,968 enced 
Mo. Pacitic & Iron Mt.... 366,00 358,000 8,000 

Central Branch........ 16,000 14,000 ere 
New York Ont. & West’n 68,889 TOQROO 8s swasnan 7,400 
Peoria Dec. & Evensv... 16,823 14,349 2,474 2 
Pitteburg & Western.... 56,073 J laps 
Rio Grande Souvhern... 7,716 8,868 enone 
Rio Grande Western.... 40,100 37,800 2,300 rome 
8t. Lovis South woetern.. 71,000 O.!. —— ee 
Texas & Pacitic......... 98,819 88,149 10,670 
Toledo & Ohio Central... 32,912 30,562 2,350 
Tol. 8t. L. & Kan. pared 40,740 39,889 5 
Wabash........ ese 224,260 228,325 
Wheeling & Lake Erie... 19,986 28,387 
Wisconsin Ceutral....... 81/944 96,160 4, 216 

Tota) (29 roads)....... 3,461,367 3,278,381 ~~ 94,038 
Nett ncrease (5°58 p. @.).. 182,986 











For the fourth week of May our final statement covers 
75 roads, and shows 8°44 per cent increase in the aggregate 























Jan. 1 to Latest Date. | 














4th week of May. 1897. 1896, Increase. | Decrease, 
$ | g 8 2 

Texas Central..... a acd 3,643 4,012 senate 69 
foledo Peoria & West’n.. 22,577 21,440 1,137) eee sane 
Tol, St. L. & Kan. City.. | 55,145 58,020] __...... | 875 
Un. Pac. Den. & Gulf....) 86,912 75,16 4 11,744) wacceas 
Western N. Y. & Penn... 64,900) 76,300 ‘itaibea tase 11,400 
fotal ‘75 roads)....... | 9,015,765 8,314,237| 872,003) 170,475 
at ineresss (8-41 p. a). a. eee 701,528! oleae 





Net Earnings Woathty to Latest Dates.—The table follow- 
ing shows the net earnings of STEAM railroads reported this 
week. A full detailed statement, including all roads from 
which monthly returns can be obtained, is given oncea month 
in these columns, and the latest statement of this kind will 
be found in the CHRONICLE of May 22, 1897, The next will 
appear in the issue of June 19, 1897, 

—— Gross Earnings.—~ — Net Earnings.-—~ 
1896. 1897 f, 





1897. 6. 
Roads, $ 4 DJ 
Atlantic & Danv’e aApr. Ry 154 51,829 18,129 16,285 
Jan. 1 to Apr. 30..... 1,779 182,138 47,906 39.910 
July 1 to Apr 30..... is10i3 478,356 115,677 116,671 
Burl. Ced. R. & No.a..Apr. 251,094 295,408 66,631 68,992 
Jan. 1 to Apr. 30..... 1,189,335 1,444,772 420,281 502,571 
Chicago & No. Pac... Apr. 65,622 63,896 51,713 41,112 
Jan. 1 to Apr. 30..... 280,095 268,223 222,796 183,876 
Chic, & West Mich... Apr. 130,222 124,897 29,511 25,068 
Janu. 1 to Apr. 30..... 490,638 489,903 97,082 74,782 
Choctaw Okla. & G. Apr. 82,980 70,367 16,054 14,785 
Jan. 1 to Apr. 30..... 383°" 28 374,586 90,973 75,506 
Nov. 1 to Apr. 30..... ° 621,053 587,529 178,950 118, 82L 
Det. Gd. Rap. & W.a.Apr. 107,816 96,825 29,018 17,077 
Jan. 1 to Apr. 30..... 393,651 356,408 74,62 43,766 
Detroit & Mack’o.a.. ‘ean 43,837 44,905 10,764 17,715 
Jan. 1 to Apr. 30.... 171,560 175,943 56,968 67,352 
July 1 to Apr. 30. ome 314,070 352,117 82,464 115,375 
Ed. El. [1l. Co., Bklyn.May 66,083 61,473 27,794 25,152 
Jan. 1 to May 3 3Ll..... 359,363 336,459 167,291 149,843 
Flint & PereMarg.a.Apr. 236,491 223,472 55,202 51,698 
Jan. 1 to Apr. 30..... 901,530 921,546 215,534 225,530 
Diinois Central.a...Apr. 1,623,641 1,638,741 361,218 435,221 


Jan. 1 to Apr. 30..... 7,109,891 7,039,479 2,204,3°2 2,099,186 
July 1 to Apr, 30, ...18,561,879 18,658,274 5,528,949 6,305,432 


Kan. City Pitts. & G.Apr. 180,348 54,405 70,335 8,887 
Laclede Gas-L. Vo.. Sane aeecees onedieasa 59,056 48,626 
Jan. 1 to May 31.....  ... na i cmmant 349,036 315,112 
Mexican Saas, Apr. 10,420 10, 160 3,621 3,012 
Mar. 1 to Apr. 30, bosus 20,510 20,560 7,939 5,387 
Norfolk & West’n.a..Apr. 799,949 938,194 196,625 140,763 


n. 1 to Apr. 30. 3,380,029 3,778,991 957,600 
Oct. 1 to Apr. 30..... 6,170,003 6,583,940 1,730,006 1, 402, 437 





Oregon Imp. Co.a....Apr. 281,367 281,502 40,050 27,805 
Jan. 1 to Apr. 30..... 987,089 1,030,856 91,46 50,906 
Dec. 1 to Apr. 30..... 1,244,035 1,271,184 132, 215 46,398 

Oregon Short Line. b.Apr. 438,396 444,730 242,915 234,186 
Jan. 1 to Apr. 30..... 1,625,684 1,604,225 733,372 772,217 

Peoria Dec. & Kv....Mar. 67,528 72,194 11,546 18,922 
Jan. 1 to Mar. 31..... 217,409 217,953 54,836 69,799 

Phil. Read. & N.Eng..Apr. 46,204 52,336 14,328 14,846 
Jan. 1 to Apr. 30..... 179,605 210,634 57,092 55,475 

Ww. be ge ye Pittsb..Mar. 33,053 29,414 15,397 15,594 

Jan. 1 to Mar 31..... 83,395 85,156 36,553 45,010 
July 1 to Mar. 31..... 232,531 293,762 145,155 170,426 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoin 
also report charges for interest, &c., with the surplus or deficit 


above or below those charges, 
<r »rentals,dc.— —Bal. of Net — 















































over the same week last year. 1896. 1897. 1896. 
| | Ohio. & WMlioh......A $3,908 33672 def.4°397 det.8-604 
3 Cc. - MiCN...... pr. 3, A 2 det, et. 
i eee, et eee | eae. | Sapa. Jan. l'to Apr. 30... 137,310 135,255 def.iv;728 def.60,473 
Bs 8 Choc. Okl. & Gulf.....Apr. 39,600 —s._ -scaccces def.2,946 
Prev’ly reported (30r’ds)| 4,410,539) 3, ren C00) aes y+: 71,246 Nov. 1 to Apr. 30...... 114,000 ....... 64,950 e- 
Alabama Gt. Southern.. 35,773 D585 wabshakerains : West. Apr. 15,841 16,251 13,177 826 
Balt. & Ohio core. 147,774 114396 3, 376 20ge see Bet ‘io ties 2 30. - 63,443 a> saath 11,182 éiaeiines 
Geutralof Georgiac etc} 102172, \8st78'| 73,302}. 08? | Punt & Pere Marq...Apr. 53,576 51,376 1,826 322 
Chicazo Great Western. 135,999 116,395 19,604 Naa Jan. 1 to Apr. 30..... 212,810 201,508 3,024 21,022 
c. & West Michigan... 36,113 143 ,970 can d 

Glove. Canton & South’n 17,634 Rte tan 4,951 STREET RAILWAYS AND TRACTION COMPANIES. 

eve. Cin. Chic. & 8t.L..; 370,040) 323,563 46,47 encacoe 
Olev. Lorain & Wheelin | 32/550 43,009| ....... “ 15,459 The following table shows the gross earnings for che latest 
Detroit Gr. Rap. & West.| 23,437) 25,035 3,402 or~ | period of all STREET raiiways from which we are able to obtain 
Duluth 8. 8. & Atlantic... 40,887; 77,791) — .......- 36,904 | weekly or monthly returns, The arrangement of the table is 
—— 2 Indianapolis. | an) 0 Sane 1,632/ +++: | the same as that for the steam roads—that is, the first two 
Bvansv. & Terre Haute. 23:77, 24084; ““iléo2| .... ... | columns of figures give the gross earnings for the latest 
Fitnt & Pere Marquette | 62,995 63,229 aidincin 234 | week or month, and the last two columns the earnings for 
Fla. Cent. & Peninsular... 62,476) 50,977 11,494] —........ | he calendar year from January 1 to and including such latest 
a — & Beav. Cy. | :| yy oe 7 aoe week or month 

COTES. ......20---+---00 071) 25,782 of 4 
ps Rapids & Indiana| 43,670) 43.068) 1,736 STREET RAILWAYS ANDO TRAOTION COMPANIES. 

Cin. Rich. & Ft. Wayne 9,936) 9,049 937 : — 

Traverse City ...... yne| 787 1,241) Pe sas Latest Gross Earnings. |Jan.1to Latest Date. 
— Gr. Rapids & Ind.) | 2,698 aris 550 Guoss 
Ken Gly PLB aia | {8erda9| “Se’aos| a2toss EARNINGS, Week or Mo| 1897. | 1896. | 1897. | 1896. 
Kan. City Mem. & Birm.| 31,927; 23,070} ~— 8.8577 a |—— | 
Kansas City & Oma! aa - .| 6,077 1,703 4,374 .: - $ $ 
Louisv. Evansv. & St. L a 39,567 38,446 1,121) akron Bedf’d & Clev. April. 6,373 6,742 23,419 22,131 
Louisville Hend.& St. L.. 11,578 11,293 285 Amsterdam 8t. Ry... April. 3,603) 3,679 14,059 14,475 
Louisville & Nashville... 562,760 501,064 61,696 Anderson El, 8t. Ry.. April. GL TBG ccccenas WGBBTi  cccocese 
Memphis & Charleston. . 46,755 3,426 13,329 Atlanta Railway...... April 6,991} 7,234 23,618 23,805 
Minn. St. P. & 8.8. M.... 89,321 87,605 1,716! Baltimore Traction... May...... -|115,250/118,167| 486,502) 472,495 
Mo. Kansas & Texas..... | 231,127 242,427) soasennel Bath St. Ry. (Maine.) April......| 1,510) 1,496 5,29 5,441 
Mobile & Birmingham. . 7,603 3,33 | 1,264! Bay Cities Consol.... April....../ 6,184) 6,57: sonbcbnll cecesese 
N. Y. Ontario & Western| 96,82 106,130 nian: | Binghamton St. Ry... March.....| 10,078) 9,93 ae ae 
Norfolk & Western....... 212,415} 200,611 11,804 Bridgeport Traction. /May.......| 28,445] 29,803] 119,719 119,430 
Northern Pacific... seer 466,803 or 52,680 ema + Ry. | April sacnd e| 25, ‘082 23,853 94,627 85, *532 
Pittsburg & Western..... 87,207 83,996 301 yu Rap.Tr. Co.— ” 
Rio Geante — 73,500 75,700 Pre ae) Brooklyn Heights..| May. .....«|417,442/428,436)1,799,140)1,79: 774 
Sherman Shreve. & So...! 9,201 9,198) Br’klyn Qu’ ns & Sub May...«.=«| 68,814) 69,495] 286,484) 275,777 
Southern Railway. ......' 469,035 417,147) 51,888 Total for svstem . May..... ~- 486,2561497,931'2,085,624'2,067,551 
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Latest Gross Earnings, Jt. + w Lares vale, 
GRoss | | 
EARNINGS. | Weekor Mo| 1897. 1896, | 1897. 1896. 
| $ ey b ss P 
Buffalo Ry............ March.....) .......-] .... ...| 323,076; 335,154 
Chester Traction... .. March...... 13,519] 13,731) 38,340) 38,683 
City Elec. (Rome,Ga.) April...... 1,655] 1,685) , 5,949; 5.967 
Cleveland Electric... April...... 128,837)131,509, 500,779) 504,175 
Cleve. Painsv.& E.... April...... 5,662] ........) 20,563) ....... 
Columbus 8t. Ry. (O.) May....... 49,170] 58,169) 233,087) 259,121 
Coney faland ¢ B’lyn.'April...... 25,092} 26,699 87,035 87,625 
Danv. Gas El. Light & | | ef 
Street By........... April...... 8,330! 7,932) 31,933) 33,387 
Denver Cov. Tramw. April... 47,18-+| 59,332 222,118 
Detroit Citi’ns’ St. Ry. lstwk J'ne 20,961) 20,978 415,150 
Detroit Elec. Ry...... April...... 32,788) 35,109 146,405 
Duluth St. Ry. March...... 15,508) 17,058 48,143 
Erie Elec. Motor Co.. April...... 9,784) 11,254 43,872 
Galveston City Ry.. March..... 14,559| 13,525 39,745 
Aerkimer Mohawk Li- 
jon & F’kfort El.Ry.'March..... 3,720| 3,667 10,415 
Hoosick Ry........-. |April...... 544 673) _2,032) 2,246 
Houston Elec. St. Ry. April......| 15,674) 16,0x¢ 57,967) 59,437 


Interstate Conso). of 


North Attleboro... April 9,312 36,570 34,743 


Kingston City Ry..... April 4,185 15,238 15,410 
Lehigh Traction...... April 9,126! 31,751) 37,008 
London St Ry. (Can.) April 6,096 26,240 22,263 





Lowell Law. & Hav... April 30,741 114,451 110 338 
Metrop.(Kaneas City) LstwkJ’ne 36,067 35,001 725,042 723,797 


Metro. W. Side (Chic.)| April...... 7O,92U| .....2..|  cseesees|  seeeo ses 
Montgomery St. Ky (April...... LS7s «4,588 16,104 15.870 


.. 103,046) 97,46z| 392,076) 372,060 


Montreai Street Ry... April... 
. 141,682 117,675, 476,221) 194,°06 


Nassau Elec. (B’klyn) April.. 


























Newburgh Electric... April...... 5,350! 5,746 19,041 19,865 
Sew England 8t.— me 
Winchester Ave... March..... 14,895) 14,388 42,076 42,681 
Plym’th & Kingston March..... 2,142; 2,062 6,040 6,096 
WE cncde-ncascces I eces 17,037; 16,440 43,116 48,777 
New Londou St. Ry.. April...... 3,054 2,917 11,016) 10,629 
New Orleans Traction May....... 119,477|123,504 541,153 65,971 
North shore Traction May....... 118,305)1%4,70a, 498,745) 499,009 
Ogdensburg St. Ky.. April...... 1,209] 1,274; 4,160 3,764 
Paterson Ry i 20,184) 25,510; 95,235 94,932 
Pittab. Ft.S8ub. El.Ry. April......| 2,7 6{ 1,377) 10,459 5,435 
Po’keepsie & Wapp.&. april...... | 6,161) 6,544) *2,042 22,507 
Rocnesier Ky.... February 62,287) 68,783) adimcaienl “somite F 
Schuyikill Traction.. Mareh.....| 6,695) 6,931) 21,0838 22,164 
Sopuylki!ll Val. Trac.. April...... 4.306; 4,257) BBASD]  ccccccese 
Scranton & Carbond'’e, April...... | GEN cccesecs ; sepa.) oneecees 
Borantou & Pitiston../April...... a _=== 18,384 —— 
Scranton Railway....;April..... -| 26.487, 26,303) 105,397, 101,740 
Becond Ave. (Pittsb.)|April...... 174,817 176,817) 209,116 208,051 
syracuse £’st-sideRy |April....,-. 2.672 3,:81) 10,115 11,342 
Byracuse Rap. Tr. Ry.|April...... 34,551 35,391) 130,736) 136,686 
Terre (iuute El’e. Ry.|April...... 11,521 11,554) 45,741 47,174 
Third Ave. (N. Y.) March..... “aan asae 567,117 584,541 
Mepente Be... ... ..ccce (MAF. .<..00 | 82,462 83,015) 380,123 3850,.08 
Twin City Rap. Tran /April...... 153,811 16L.070| 603,153 619,556 
Union (N. Bedford)...|/April...... 17,050! 1*,533| 64,638 62,410 
United Tract. (Prov.)|April..... ./134,014 137,045) 512,513 524,640 
Unit. Trac. (Roading); Muy...... - 18,203) 19,48¢ 65,734 69,698 
Waketield & stoue..../April...... 4,205 4,105 14,554 13,623 
Waterbury Traction.. April...... 18,937) 1s,199 72,545 74,400 
Wheeling Railway... April...... 12,342, 13,6088 49,031 50,761 
Wilkesb. & Wy. Valley April...... 35,537 37,722) 147,366) 149,705 


* Includes results on North Side Traction Company, which was leased 
February, 1897 to the Second Ave. Traction Co. 


Street Kailway Net Earaings.—The following table gives 
the returns of STRE&T railway gross and net earnings received 
this week, Lo reporting these net earnings for the street rail- 
ways, we adupt the same plan as that for the steam roads— 
that is, we print each week all the returns received that 
week, but once a month (on the thied or the fourth Saturday) 
we bring together all the roads furnishing returns, and the 
latest statement of this kiad will be found in the CHRONICLE 
of May 22, 1597. The nexs will appear ia the issue of June 
19, 1897. 

—— Gros Earnings.——~ ——Nel Earnings. - 
1897 1896. 1897. Lss6 




























Roads. » ¥ $ 
Columbus (O.) 8t. Ry. May 419,170 58,169 26,086 32,131 

Jan. 1 to May 31..... 233.087 259,121 121,410 23,386 
Detroit Citizens’st.Ry.May 989,255 93,172 43,249 39,594 

Jan. 1 to May 31. 414,596 3¥4,172 lyvu,6u4 154,873 
Forty-see.8t. Manh.&st.N.Ave.— 

Jan. 1 to Mar. 31. 163,838 158,298 28,105 27,489 
Serauton & Carbon... Apr. 2,352 ae Me — eenakens 
Scranton & Pitistun..Apr. 4,662 1,747 ante. een 

Jan. 1 to Apr. 3U..... 18,384 " Glee .iaasees ‘ 

July 1 to Apr. : 54,448 22,362 onesnut 
Staten Island Electri 

Jan. 1 to Mar. 31..... 31,62 eaaipoate 2,195 ouansous 
Utica & Mohawk— 

Jan. 1 wo Mar. 31..... 5,065 5,653 313 def.74 

ANNUAiX REPORTS 
Annaal Keperts,—tb jlouwing Isan index toailann. | 
reports of steam ra ads, Street rallway und muscellaneo 
companies been published since the last editic 
f the INVESTORS’ AND STREET RAILWAY SUPPLE\WENTS, 

@ Thisindex do tinciude reports in to-d : CHRONICL 
LAILROGADS AND MISCEL. Co's RAILROAD AND MISCEL, Co’S (Con, 
Volume 64— Page. Volume t4— Page 

American Bell Telephone on 7 Keokuk & Western.... «+1087 
American Tl ba ° . t/ Lake s ‘ : denactas F o» O85 
Burlington ¢ r Rap. & No oo 047 | La 1 Con ~ 
Canada Soutt ebasseencecoccceucshuem Mahoning Coal RK.......... o«as © 
Canadian Pacific etecsace . eS Mexican Central.... ° j4, 8 
Centra! Paciti awe Sh4, st M i 1 Central x 8 
Chicago Burl. & Quiney....752, 752, 796 Monongahela River, 49, bOS 
Cuicago Rock Isiand & Pacitic New Bugland Teles. & Telep. .. 949 
WY, LUSS, I »| Ne rk Chicago & St. L . SS 
Chicago & Western Indiana . 108 Onuio River . ‘ 90 
Chicago & North \Westeru -e+e+- L086 | Oregon short Line RR....... ese S41 
Chicago & West Michigan.......... 448  Pacitic Mail Steamship......... ..104 
Chicago Edison Co .... .. ; 908 Peoria Decatur & Evansviile.......1059 
Cincinnati & Mussingum Valley... 097 tia Company (Gas) . Be 
Cleveland & Murietl« eeeeseeeee LUSS | Pitt. Cin. Chic. & St. L.....775, 796, 301 
Eiectric Storage Battery ........... 841 St. Joseph & Grand Island... ..... 341 
Erie Telegraph & : elep.. 887, 900, 950 | Southern Pacific....  .......... S7i, ss 
Fhnt & Pere Marguette............ 706 | Sunday Creek Coal...............-06 797 
General Electric ©0............. OR, SO 1 ee Pa ictccccsss 006s cccsces Sit 





Fort Worth & Danver City Ry. 
(Report for the year ending Dec. 31, 1896.) 


This road was operated by Receiver Morgan Jones until 
Nov. 1, 1896, when the Receiver was discharged and the com. 
pany assumed possessio:, arrangements having been made 
with the first morgage bondholders (see V. 63, p. 75) fora 
reduction of interes: from 6 to 4 per cent for five years and a 
settlement of overdue interest, . 

Under date of October, 1896, the Receiver reports: 

General—“ The roadbed is in exce . ir sing well ti 
in geod ot and evan, eo a have bran penn amt 
all are in good shape and condition, The equipmext is in good condi. 


| tion, with the exception of a number of stock cars, which are old and 


worn out.” 

Improvements—There have been 1,942°86 tons of new steel rai! 
laid, costing *+67,°78; and 449 lineal miles of right-of-way fence built, 
$30,001; new side tracks, new stock yards and buildings, $24,345: 
miscellaneous, $13,180; total, $135,406 expended for perm anent bet. 
terments. There are now 59 cars equipped with air brakes and 124 cars 
equipped with automatic couplers. P 

Stlement with Cnion Pacifie—In settlement of their account of 
$140,892, there were turned over to the Union Pacitie receivers, $100,- 
(00 Fort Worth & Denver City bonds and $17,000 Union Pacitie col- 
lateral trust notes; the Union Pacific receivers releasing collateral con- 
sisting of $200,000 5 ver cent bonds and $20,000 stock of Fort Worth 
«& Denver City Terminal Railway, and $13,000 bouds and $100,009 
stock of Fort Worth & Deuver City Railway. : 

Statistics,— Earnings, expenses and charges for the year 
compare with previous years as follows: E 














Earnings.— 1896 1895. 1894, 
PORIIIOD scantinckaens damien - $223,774 $242,832 $255,463 
Freight ........- RRR 678,428 736,718 989;174 
Mail, express, etc.......... 103,678 107,151 111,242 

Tetal..... saad tocar --. $1,010,880 $1,086,701 $1,335,879 

Expenses 
Main. of way and struct’s. $179,159 $231,192 $247,943 
Main. of equipment — 127,164 129,004 184,278 
Conducting transportatio 399,705 409,526 519,312 
I canccincniak. sasuen 62,312 63,791 63,659 
| Rene 40,682 43,4lu 34,209 

Total..eco-.ccsccceee---. $809,022 $876,924 $1,048,401 
Wot Carnings. .....c..ccess $201,858 $209,778 $287,478 
Other iccome .............. 8.864 9,342 ewes cocece 

NG akin s cctcsadecaess $210,722 #219,160 oninainnaue 

GENERAL BALANCE SHEET DEC. 31, 1896, 


Assets, | Liabili'ies, 
Cost of road and fixt..$17,412,318 | Capital stock. -....... $6,820,000 
Real estate........ ... 3.331! Cap. stk. int. bearing. 2,555,000 








Accounts collectible... 106,256 | First mort. bonds .... 8,176,000 
Bills receivable _..... 2~,715] Equip. trust bonds, ... 160,000 
Material and supplies. 31,674, Int. due and unpaid.. 28,395 
Cash on hand......... e 270,263 | Funded interest....... 1,203,557 
Investments. .......-. 695,134} Accounts payable. .... 17,281 
Profit and loss. ........ 58,4932 , Int. accra. net yet due 29,920 

Total assets ...... $19,151,152 Cotal liabilities. ...$19,151,152 


—Y. 64, p. 82. 
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GENERAL [{NVESTMENT NEWS, 


Reorganiz«tions, Ete. -Latest Duta as to Defaults, Reor- 
ganization Plans, Payment of Overdue Coupons, Zte.—All 
facts of this nature ap; earing since the publication of the last 
issues of the INVESTORS’ and Street RatLway SUPPLEMENTS 
may be readily found &y means of the following index, This 
index does not include m: tter in to-day’s CHRONICLE. 

RAILROADS AND MISCEL. CoO.’s. RAILROAD AND MISCEL.CO's (Con.) 
Volume 64— Page Volume 64— age. 
Am. Grocery. receiv. denied.887,950, 1040 | N. Y. Cent. & H. R...refund. plan. 755 
Atlantic Coast Lines... consol, *87 | N, ¥Y. & Harlem....refund. 755, 953, 100 


Atlantic & Pacitic.... sold, 587 | Northeastern KR. of Ga..recur.S42, 954 
. sale. 1001 












Atlas Tack......... oso. oe80I4, B41, RST | Do 0 adiene 

Balto. & Onio..... _...coupons.Stl, 10% | Ogdens & Lake Champ.int. to be p’d1vsd 
0 Patterson & Corwinreport. 999 | Ohio Valley............ ..« sale. 954 

Cape Fear & Yadk. Val ..forecl. 798 | Oregon Improvem’t..reorg.800, 843, 902 

Carolina Tennessee & Ohio....s0/d.L00 + | Do Do . coupons, 1001, 104% 


Central Pacitic. protective measures.1041 | Owensboro Falls of R. & G. R..sold. 755 

Centril Washington. f 951 | Peoria Dec. & Evansv_reorg. pian...1042 

Chicago & Alton ..... . reduced, S87 Do . Do first mtge com, L089 

Cue. ® No. P..plan im full. 838, 598, 951 | Quincy Omaha & K. C sold.800, 954 
do i 


| 
new company.L000 | St. L. Chic. & St. P...ne ym pany.L002 
coup. #43 







































‘hicago & West Michigan ...coup. 822 | St. L. Vandalia & T. H 
Cin. Jackson & Mackinaw reory. 8 Seanoard Ry. (of Ala.) .. sald. LOOZ 
Colorado Midland ... esos: Pecl. Summit Br...sale.755; dep 
Columbus & Hock. Coal & L..reor:.1000 | Superior Consol, Land Co 
do do recers. ctfs.i041 | Tennessee Central........ . 
Colum. H. V. & Tol..consol. deposits, 754 | Terra Haute & Logansport..coups.1043 
ft) Do ...coupons. 842 | Union Pae.col.tr.6s of 1S¥1 depos,.755, 992 
Do Do gen. mtue. 63.1041 Do .collat. S44, 902 
Col. Sandusky & Hocking... 3. yuz 


Duluth & Winnipeg 


Kas ennessee Land 








Ft.Worth & tio Grande.int, | 
Harriman & Northeast’n.... J . 
Hlinois Central... lissue 214%. o2 |W posits 0 ’ 
Jacksonv npa & K. W...forcios. SSS V & Nort... 
Kansas Central ............. 41 | Wis t .. coupons. >44, 903 
Kan. C. & Southwest'n. le e values 7 . rays 
} <a o= gg talaga spt > STREET RAILWAYS. 
n.& Ala...... 1.988, t | Fourth St. & Arsenal (St. L.)..sale.1041 
rerm ul = rl Kings County Elevated reorg LOOL 
A. & ( finilinstalin’t. 7 People’s Railwa Louis). .sale.1 
& Char ton.forecl, stay 7 Sagi w Consol 
) tj ‘ > =] Ll ~ ity ve 
iSO Opeka X& Sil te F kK Sarde 
has s : GOO of i renel 
ccut | is t cubn, Loe YW Uo. Th proc 
the co of putting the Atla > & I 
of the system in first-class condiiion.—V. 64, p. 950. 
al J & 4 i ‘ ° 4 - : ry ie ’ —_— 
Atchison Topeka & Santa Fe hy.—Senthern Pacific Co.- 
Eechange of Lines.—I i pected that the Sonora Ry., in 
Mexice, and the N M-xico & Arizona RR.. in Arizona, will 
be turned over to the Southern Pacitic Company in July 


in exchange for the line from Mojave to the Needles in Cali- 
fornia, In the CHRONICLE of March 27 particulars were 








Georgia & Alabama.........csee0-+ 948 | United States Rubber.............. 998 
Grand Rapids & indiana............ 1086 | Wilmington & Northern........ 949, ¥9s8 









given.—V, 64, p. 250, 1041. 
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Boston Elevated RR.—Bill Signed,—The bill chartering 
this company was signed by the Governor of Massachusetts 
on Thursday. The act provides that the West End Street 
Railway may be leased, and this lease will include the new 
subway, now nearing completion. The elevated road must 
be built within three years (see V. 64, p. 329), upon the loza- 
tions originally asked for, and thereafter the Aldermen may 
grant additional locations. The vill provides for an exten- 
sive system of free transfers. 

The clause prohibiting the reduction of fares during a 
period of 25 year: states that “such tollor fare shall not, with- 
out the consent of said corporation, be so reduced as to yield, 
with all other earnings and income of said corporation ex- 
cept the income of the funds deposited with the [Treasurer of 
the Commonwealth as required by this Act and by the Transit 
Act of 1894, a net divisable income, after paying all exoenses 
of operation, interest, taxes, rentals and other iawful charges, 
and after charging off a proper amouut for depreciation, of 
less than 8 per centum on the outstanding capital stock of 
said corporation actually paid in in cash,”—V. 64, p, 329. 

8rooklyn Elevated R&.—Deposits under Plan.—The fol- 
lowing shows the total issue of tne various securities and the 
amount of each deposited: 

Brooklyn Elevated 1st 63 issued, $3,509,000: deposited, 

3,262,000; 2d mortgage 53 issued, $1,250,000: deposited, 
$1,216,000. 

Union Elevated 1st 6s issued, $6,150 009; deposited, 35,721,- 
000; 24 mortgage income 5s issued, $2,063,000 

Seaside & Brooklyn Bridge 1st mortgage 5s issued, $1,365,000; 
deposited, $1.333,000, 

Brooklyn Elevated stock 
$6,867,250.—V. 64, p. 1088. 

Brooklyn & Staten Island Ferry Co.—Jncorporation,— 
This company was incorporated at Albany, N. Y., on Juae 2 
with a capital stock of $10,000, to operate a ferry between 
Brooklyn and the east shore of Staten Island, The Brooklyn 
* Eagle” says: 

Under the better development of the park and boulevard system of 
the city there are miles of tine roads which converge in the immediate 
neighborhood of Fort Hawilton. Hundreds of bicyeclers make use of 
these roads every day. [t seems that from these two seurces there 
ought to be sufficient patronage to mike an economically conducted 
ferry a profitable investment. In addition there would be the travel 
from Staten Islana to the shopping district of Brooklyn and to tue 
amusement centres. 

The directors are Frank T. Brown, William L. Bones, Ed- 
ward J. Cunningham, Medad E. Stone and Hugh Roberts, 

Centralia & Chester RR.— Receiver Appointed.—On Mon- 
day, in the U.S. Circuit Court at Springtield, O., Judge Allen 
appointed C. M, Foreman, of Nashville, Ill., receiver of this 
road, on application of the Missouri Car & Foundry Company 
of St. Louis. The road is represented as being insolvent, with 
unpaid claims and judgments aggregating $135,000, and with 
no funds with which to pay the semi-annual interest due July 
1, The Farmers’ Loan & Trust Co., N. Y., is trustee of the 
mortgage.—V. 62, p. 987. 

Central Crosstown RR. (N. Y. City). — Metropolitan 
Street Ry.—Crosstown Directors Elected.—Control of the 
Crosstown road was recently acquired in the interest of the 
Metropolitan, and at the annual meeting this week the fol- 
lowing Crosstown directors were elected: W. C. Whitney, 
Thomas F. Ryan, John D. Crimmins, John D. Crimmins, Jr., 
Pierre Jay, Thomas Regan, D. H, Shea, H. H. Hollister, 
George G. Haven, Jr., and J. 8S. Barnes.—V. 64, p, 1042. 

Chieago tas.—Bills Signed.—The Gas Consolidation bill 
and the Frontage bill, referred to in these co.umns |: st week, 
have been signed by the Governor of Illinois and go into ef- 
fect July 1.—V. 64, p. 1,088, 

Chicago Terminal Transfer RR.—Chicago & Northern 
Pacific RR.—New Company Incorporated, — The Chicago 
Terminal Transfer RR. was incorporated at Springfield, Il'., 
on June 4, with a capital stock of $39,000,000. This compiny 
succeeds tothe property of the Chicago & Nortiera Pacific 
RR., under the reorganization plan given in the CHRONICLE 
of May 8, pages 888 and 898. 

The company is authorized in its articles of incorporation 
to acquire or build certain lines of railway, the description of 
which covers all the present liaes of the old Chicago & North- 
ern Pacific and Calumet companies and extensions of these 
lines to the boundary of the State of Illinois, 

The tirst board of directors is: A. L., Hopkins, Charles H. 
Coster, Fred. T. Gates, Edward D. Adams, Henry Budge, 
Alfred S: Heidelbach. Colgate Hoyt, Samuel R. Ainslie, 
Kemper K. Knapp, Henry S. Hawley, Edward Shearson, 
Frederick E. Paradis, Edward R. Koowlton, Mark Breedin, 
Jr., and William S. Mallette. 

Certificates of Proprietary Interest Listed, -The Governing 
Committee of the N. Y. Stock Exchange this week ordered 
that United States Trust Co, certificates of proprietary interest 
in the securities of this company to the amount of $31,855,000 
be admitted to the list from time to time as issued. The en- 
graved certificates will not be ready for two or three weeks. 
These certificates are for $1,000 each, and each one represents 
the ownership of $400 of new first mortgage gold 4s of the 
Transfer RR., $500 of the preferred stock and $100 of the com- 
mon stock. [he securities themselves are deliverable on D3- 
cember 31, 1897.—V. 64, p. 1000, 5 pon fe A, 

Columbus Sandusky & Hocking eceivers’ 
cates.—An application for $200,000 receivers’ certificates has 
been made to take care of the $18,000 monthly requirement 
for car trust payments, and to meet the interest on the 


issued, $13,283,600; deposited, 



















Zanesville and the Columbus terminal bonds and other neces - 
sary purposes, The coupon due April 1 on the $680,000 out- 
standing prior lien bonds was not paid, but bought. There 
has been no default in the interest due on the two terminal 
mortgages.—V. 64, p. 1088. 

Detroit & Lima Northern Ry.—Lima Northern Ry.— 
Consolidation.—The Lima Northern Railvvay has been con- 
solidated with the Detroit & Lima Northern under the name 
of the latter. The road extends from Lima, Ohio, to ‘le- 
cumseh, Mich., 104 miles, and has trackage rights into De- 
troit over the Wabash, The capitalization of the new com- 
pany is $2,700,000 stock and an authorized issue of five per 
cent bonds at $15,000 a mile, iacluding equipment, and $309,- 
009 for Detroit terminals. The arrangement with the Wabash 
will make it unnecessary at present to acquire other terminals 
at Detroit. The reported acquisition of the Cincinnati Jack- 
son & Mackinaw has not yet been consummated.—V, 64, p. 799. 

Galveston Harrisburg & San Antonio Ry.—Hoaston & 
Texas Ceatral RR.—Judgment in Favor of State.—The 
Court of Civil Appeals in Texas has affirmed a judgment for 
about $1,250,000 in favor of the State of Texas against the 
Galveston Harrisburg & San Antonio and the Houston & 
Texas Central. Theclaim is for moneys borrowed from the 
State school fund before the warand which the railroad com- 
panies say were repaid, The case will be carried to the Su- 
preme Court of Texas.—V. 62, 456; V. 64, p. 707. 

Heorgia RR. & Banking Co.—Payment of 6s Due July 1.— 
Notice is given that the $1,000,000 of 6 per cent bonds due 
July 1 will be paid on and after that date at the Guaranty 
Trust Co , of New York., 65 Cedar Street. The coupons due 
Ju-y 1 will be paid as usual at the American Exchange Na- 
tional Bank, New York, or at Augusta, Ga. An issue of $1,- 
000,000 of 5 per cent twenty-five-year bonds was sold to re- 
fund the amount falling due July 1.—V. 64, p. 517. 

Hendersonville & Brevard Ry. Telegraph and Tele- 
phone Co.—Sale July 5.—Judge Norwood, in the North Caro- 
lina Superior Court for Henderson County, has ordered this 
road sold on July 5 to satisfy judgments amounting to about 
$90,090. No upset price was fixed.—V. 64, p. 423. 

Hadson River & Berkshire RR.—Jncorporation.—The 
bill to incorporate this company was signed by the Governor 
of Massachusetts this week. The road will run from Ancram, 
N. Y., to Springfield, Mass. At Ancram it will connect with 
the Philadelphia Reading & New England for New York, via 
Poughkeepsie, and the New York Central. and at Springfield 
with the Boston & Maine for Boston. It will pass through 
the towns of Egremont, Great Barrington, Monterey, etc. 

Illinois Ventral RR.—Reported Issue of Stock Denied.— 
In November, 1895, the authorized capital stock was increased 
from fifty to sixty million dollars, the $10,000,000 of new 
stock being authorized, it was supposed, to meet the cost of 
Chesapeake Ohio & Southwestern securities purchased and for 
certain improvements on the lake front, etc. Only $2,500,000 
of this new stock was issued, however, the balance remain- 
ing in the treasury, and the report that this $7.500,000 of treas- 
ury stock had been sold is officially denied.—V. 64, p. 1089. 

Illinois Street Railway Bill.—Allen Bill Signed.—On 
Wednesday Governor Taoner signed the Allen bill. Some of 
the provisions of this bill were noted in the CHRONICLE last 
week,—V. 64, p. 1088. 

Memphis & Charleston RR.—Coupon Payment.—Owing 
to a death in the family of Judge Lurton the application for 
the payment of the January 1895 coupons on the 7 per cent 
bouds was not heard, as expected, this week. It is thought the 
necessary order will be signed next week.—V. 64, p 1083. 


Metropolitan Street Ry. (of N. Y.).—Bond Isswe.—The 
Metropolitan Street Railway has authorized a general collateral 
trust mortgage secured by the siocks of the Broadway & 
Seventh Ave., Columbus & Ninth Ave., Lexington Ave. and 
Cross Town lines. The company has sold $12,500,000 5 per 
cent 100-year bonds under this mortgage.—V. 64, p. 1042. 


Mexican National Construction Co.—Concessions Reported 
Forfeited.—A dispatch from the City of Mexico states that 
all existing concessions for railways granted to this company 
have been forfeited for non-fulfillment of the terms of the 
charters. The company has one line operating from Manza- 
nillo, on the Pacific coast, to Colima, and this line remains in 
the possession of the company. This construction com- 
pany built the Mexican National Railway and owns a majority 
of its capital stock and a large amount of the income bonds, 
President Palmer, it is understood, will endeavor to secure a 
new concession.—V, 63, p. 1115. 

Ohio Valley Ry.—Sale Postponed.—The sale of this road, 
which was to have taken place on June 3, has been postponed 
to July 6, at Henderson, Ky., on petition of the minority 
bondholders. The upset price is $1,050,000, and a deposit of 
$100,000 will be required from all bidders.—V. 64, p. 954. 

Oregon BR. & Navigation.—First Dividend on Preferred, 
—A dividend of 1 percent on the preferred stock has been 
declared, payable July 1. This is the first dividend paid since 
the reorganization of the old company, in August 1896, and 
calls for the payment of about $110,000. The dividend will 
be paid at the Central Trust Uo., N. Y., or the Old Colony 
Trust Co., Boston. f 

The earnings of the company from July 1 to April 30, 1897, 
10 months, have been as follows: Gross, $3,893,230 (against 
$3,626,458 in 1895-6); operating expenses, not including tixes, 
$2,262,596; net earnings, $1,639,634.—V. 64, p. 2388. 
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Peoria Decatur & Evansville Ry.—Deposits Received Until 
July 1.—The Scudder Committee announces that depcsits of 
first and second mortgage bonds and of stock and payment 
of subscriptions under the plan of reorganization will be 
received until July 1; depositary is the New York Security & 
Trust Co., where copies of the plan may be obtained. 

First Mortgage Committee Plan.—A plan of reorganization 
is now being prepared by this committee, as six months’ 
default on Peoria division firsts will have been made on July 
1, It will arrange for more money to he put into the property 

han has been provided for in the second mortgage bond 
holders’ plan, already issued, and an underwriting syndicate 
is said to have been formed. Interest on the firsts of both 
divisiors is to be continued at 6 per cent. Deposits of bonds 
with the Atlantic Trust Company are asked. The Central 
Trust Co., trustee under the Peoria division mortgage, is 
about to file a foreclosure suit.—V. 64, p. 1089. 


Pittsburg Allegheny & Manchester Traction,—Repo) ted 
Sale.—Control of this road is said to have been purchased by 
Alexander Brown & Sons, of Baltimore, who offered $25 in 
cash and $16 in 5 per cent bonds of the Union Traction Co,, 
of Pittsburg, for each share of stock.—V. 64, p. 1001. 

Railroad Pooling Bill.—No Action by Senate Committee. 
—No action on the Pooling bill was taken by the Inter S ate 
Commerce Committee of the United States Senate at its 
weekly meeting on Thursday. Some remarks upon the bill 
will be foundin the article on ‘‘The Financial Situation” in 
our editorial columns,—V. 64, p, 1089. 


Rio Grande Sierra Madre & Pacifle RR.—Jncorporated,— 
This company has been incorporated at Albany, N. Y., this 
week, with a capital stock of $3,120,000. The company was 
organized in Mexico last year and has constructed a road from 
Ciudad Juarez, in the State of Chibuahua, Mexico, southwest- 
erly to the vicinity of Casas Grandes, 156 miles. ‘lhirty-year 
6 per cent bonds are authorized at $20,000 per mile. The road, 
which has just been completed, has been built in ten months, 
and opens up an extensive mineral, agricultural and timber 
section. The New York charter is under a new law just 
signed by the Governor which permits a New York corpora- 
tion to acquire and operate properties in foreign countries 
The directors are A. Foster Higgins, President; John T. 
Terry, Edwin D. Morgan, Solon Humpbreys, A. Gifford Ag- 
new, George Rowland, Sidell Tilghman, John B. Lawrence, 
+ Morton Grinnell and Edward M. Shepard.—V. 64, 
p. 611, 

St. Joseph & Grand Island Ry.—New Securittes Listed.— 
On the New York Stock Exchange this week were listed the 
new securities of this reorganized company. All the facts re- 
garding the new securities, the terms at which they were ex- 
changed for the old, with earnings, etc., are given at length 
in President Bull’s application for the listing on the Exchange, 

ublished in another column. In the reorganization of the 

t. Joseph & Grand Island, while large concessions were re- 
quired from the first mortgag+ bondholders, they received 
preference securities, which insure to them the first advan- 
— resulting from the prosperity of the new company. 
—V. 64, p. 054, 

Southern Pacific RR. of California —Additional Con- 
sols Listed.—_On the New York Stock Exchange this week 
were listed $693,000 additional consolidated mortgage gold 
5s, making the total now listed $19,095,000. The new bonds 
were issued for new road built.—V, 63, p. 561. 


Terminal Ry. of Baffalo.—Construction.—Work on this 
road is to be begun at once and it is expected to complete the 
line in about two months, The road will connect the Lake 
Shore & Michigan Southern at Blaisdell, N. Y., with the New 
York Central at Depew, N. Y., being about 11 miles long, 
and will avoid much switching through the Buffalo yards. 


Third Avenue RR.—Kings Bridge Franchise Invalid,—The 
New York Court of Appeals on Tuesday handed down a de- 
cision declaring invalid the Kings Bridge franchise granted 
to the Third Avenue RR. in November, 1895. The Kings 
Bridge extension was to extend from 162d Street along Kings 
Bridge Road, across the proposed bridze over the ship canal 
to Broadway. Considerable work is said to have been done 
by the company. 

The suits were brought by Dorothy Clinst and Catherine 
Beekman to restrain the road from passing their property and 
a permanent injunction is granted the plaintiffs. 

The Court decides that an attempt to build a railroad upon 
a public highway without authority is a nuisance, and that 
the city of New York has no inherent right, independent of 
legislative permission, to grant a franchi-e for constructing 
and maintaining a railroad in the public streets, and there- 
fore no sale of a franchise can be- valid unless it was pro- 
ceeded with in the manner prescribed by the Legislature. 

Some of the points decid d are as follows : ; 

The Common Council of New York City cannot make valid a sale of 
more than one extension of an existing railroad at the same sale to be 
struck off upon one bid, when the extensions are separated from each 
other in such a way that they can only be operated together over the 
lines of ap existing road. 

A sale made inthis way vested no right in the Third Avenue RR. 
to build any of the extensions above 162d St.. on Kings Bridge Road. 

The sale of the franchise to the Third Avenue Railroad was void and 
vests no right to build sueh extensions. 

Course] for the Third Avenue, it is stated, have prepared 
three applications to cover practically the same route as the 
former single application covered, and presented them to the 
Railroad Committee of the Board of Aldermen,—V. 64, p. 844, 


Keports and Documeirts. 





THE ST. JOSEPH & GRANDISLAND RY. co, 
APPLICATION TO LIST THE SECURITIES ON THE 
NEW YORK STOCK EXCHANGE. 

New York, May 13, 1897, 
The St. Joseph & Grand Island Railway Company respect- 


fully applies to have the following-described bonds issued 
by it, and the certificates of the Central Trust Company for 
its stocks, deposited under voting trust agreement, placed 
on the regular list of the New York Stock Exchange: 
First—$3,500,000 First Mortgage Gold Bonds, dated Jan, 


1, 1897, and due January 1, 1947, bearing 
interest 2 per cent per annum from Janu- 
ary 1, 1897, to January 1, 1899, 3 per cent 
from January 1, 1899, to January 1, 1902, 
aud thereafter at the rate of 4 per cent 
per annum, numbered from 1 to 3,500 
inclusive, for $1.00) each. Coupons pay- 
able January 1 and July 1 of each year, 

The Central Trust Company of New 
York is trustee of the mortgage securing 
the issue of the above bonds. 

The trustees shall from time to time 
certify and deliver tothe party of the 
first part, or upon order of its board of 
directors, an additional amount of bonds 
of the issue hereby secured, not exceed- 
ing in the aggregate $500,00) of principal 
par value; but such bonds shall not be 
issued or delivered at the rate of exceed- 
ing $100,000 par value of principal in 
one year. Bonds Nos. 3,501 to 4,000 re- 
served for this delivery. 

Second—$5,491,000 New First Preferred Stock (Central Trust 
Co of N. Y. certificates), shares $100 each. 

Third—$3,500,000 New Second Preferred Stock (Central 
Trust Co. of N.Y. cert’s); shares $100 each. 
Fourth—$4,600,000 New Common Stock (Central Trust 
Co. of N. Y. certificates), shares $100 each. 

The St. Joseph & Grand Island Railway Company was 
formed February 23, 1897, by the consolidation of the St. 
Joseph Hanover & Western Railway Company of Kansas and 
the Grand Island Hastings & Southeastern Railroad Com- 
pany of Nebraska. These companies had acquired the prop- 
erty of the former St. Joseph & Grand Island Railroad Com- 

ny by purchase under foreclosure December 23, 1896, at 

astings, Nebraska, the purchaser being Frederic P. Olcott, 
as Chairman of the Reorganization Committee of the St. 
Joseph & Grand Island Railroad Company. The decree of 
sale was confirmed January 16, 1897, and the property was 
formally taken over by the new company on March 1, 1897, 
The company operates the following road, viz.: 

The line of railway formerly owned and operated by the 
St. Joseph & Grand Island Railroad Company, beginning at 
a point of intersection‘or junction with the tracks and prop- 
erty of the St. Joseph Terminal Railroad Company where 
the tracks constituting the approach to the bridge across 
the Missouri River, in the city of St. Joseph, Mo., join the 
railway of said Terminal Railroad Company, beginning ata 
point at or near the west line of Fourth Street, in the city 
of St. Joseph, and extending from the city of St. Joseph, in 
the county of Buchanan and State of Missouri aforesaid, 
running thence over and across said bridge over the Mis- 
souri River, through the counties of Doniphan, Brown, 
Nemaha, Marshall and Washington, in the State of Kansas, 
and the counties of Jefferson, Thayer, Nuckolls, Clay, 
Adams and Hall, to Grand Island, in.said county of Hall, 
in the State of Nebraska, in all about 251-06 miles. 

The following is a summary of the securities issued by the 
old company and those of its successor. 

The securities issued by the old company were as follows: 
$7,000,000 first mortgage 6 per cent bonds. 
1,640,000 second mortgage income bonds. 
4,600,000 stock. 
Issued and to be issued by the new company : 
$4,000,000 first mortgage gold bonds, bearing interest at the 
rate of 2 per cent per annum for two years, 3 per 
cent per annum for three years, and 4 per cent 
thereafter. First coupon payable July 1, 1897. 
Bonds to run for fifty years. 
Provision to be made to increase the first mort- 
gage up to $5,000,000. The increase to be devoted 
*o the acquisition or construction of new mileage 
at not exceeding $6,000 in bonds per mile. 
5,500,000 first preferred 5 per cent (non-cumulative) stock. 
No mortgage other than the above shall be put 1n 
ahead of the first preferred stock during the con- 
tinuance of the voting trust hereafter mentioned, 
nor thereafter without the consent of a majority 
in value of the first preferred stock. ; 
33,500 "00%second preferred 4 per cent (non-cumulative) stock, 
with provision and privilege of increasing to 
$5,000,000 for acquisition or construction of new 
mileage at the rate of not exceeding $9,000 per 
mile in addition to bonds. 





Western Union Telegraph Co.—See item on next page. 





4,600,000 common stock. 
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A voting trust has been created, retaining control for the 
benefit of the first preferred stock for five years unless the 
first preferred stock pays full dividends for three consecu- 
tive years, after which the said trust shall retain control for 
the benefit of the first and second preferred stocks for three 

ears then next ensuing, after which all stocks shall be en- 
titled to a full and equal vote. 

The power of the voting trustees and vote of consent in 
respect to the shares held under the trust shall expire on the 
first day of January, 1902, except in the case hereafter men- 
tioned. 

In case there shall have been paid on the first preferred 
stock a 5 per cent dividend in each year for three consecu- 
tive years prior to January 1, 1902, then the power of 
such voting trust shall continue until the expiration of 
three years next ensuing after the expiration of the third 
year in which such 5 per cent dividends shall have been 
paid. ; 

The voting trust consists of three trustees: Messrs. Fred- 
eric P. Olcott, J. Kennedy Tod and Gordon Abbott. 

The securities are delivered in exchange for the old ones 
deposited under plan and agreement in the following pro- 
portion, viz.: 


New First New First New Second New 
Mortgage Preferred Preferred Common 

Bonds. 5% Sloek. 4% Stock. Stock. 
First mortgage bonds ...50% 70% 25% one 
Second mortgage bonds.. .... 12% 1005 ame 
Common stock............ .... 6% 1009 


Summary of earnings and expenses for the year ending 
February 28, 1897: 





Freight earnings............. <iseiiien cp ckadalas’ datgdicaad deat Sie $609,981 74 
PT GUN cnicccedcvhatncaeeapenaedeeessiuaséeessesne 125,733 19 
Mail, express, telegraph and miscellaneous................ 78,823 19 
I I ods i cacierpninncdatocddsictnenaseucensenses $814,538 12 
Operating expenses, taxes excluded................. acne 597,672 76 
Net earvings, taxes not deducted......................- $216,865 36 
I iars vcddannkis cnbed cadsncdatade saccimmbeabeutnnsies 66,177 81 
Net earnings, taxes deducted.........................--- $150,687 55 


Expense ratio 81°50. Miles operated 251:06. 


I beg to enclose you herein statement of account of old 
company during last year, together with a letter from the 
Auditor; also letters of Counsel certifying as to the mortgage 
and consolidation, copy of voting trust and certified copy of 
the mortgage. Also report of Mr. A. L. Mohler, a railroad 
expert of experience, bearing on the condition of the prop- 
erty, together with a supplemental letter on the same sub- 
ject from the General Manager, Mr. W. P. Robinson, Jr. 

The officers of the company are: Wm. L. Bull, President ; 
Henry Budge, Vice-President and Treasurer: W. S. 
Wilson, Secretary ; Henry Bronner, Assistant Treasurer ; 
John G. Drew, Auditor; W. P. Robinson, Jr., General Man- 
ager. 

The Directors are: Wm. L. Bull, Henry Budge, F. P. Ol- 
cott, J Kennedy Tod, Gordon Abbott, E. McNeill, Ulysses 
G. Life, Chas. H. Shaffer and Henry M. Robinson. 

The offices of the company are as follows: General offices, 
St. Joseph, Mo.; President and Secretary, 38 Broad Street, 
New York; Vice-President, Treasurer and Assistant Treas- 
urer, 28 Broad Street, New York; Auditor, St. Joseph, Mo.; 
General Manager, St. Joseph, Mo. 

Transfer ottice: Central Trust Company of New York, 54 
Wall Street, New York. 

Yours very truly, WM. L. BULL, President. 

The Committee recommended that the above-described 
$3,500,000 First Mortgage Two, Three and Four per Cent 
Gold Bonds of 1947, Nos. 1 to 3,500 inclusive; $5,491,000 First 
Preferred Five Per Cent Non-Cumulative Stock, $3,500,000 
Second Preferred Four Per Cent Non-Cumulative Stock 
and $4,600,000 Common Stock (the three classes of stock 
to be represented by VotingTrustees’ Certificates issued by 
=~ Centra’ Trust Company uf New York) be admitted to the 

ist. 

Adopted by the Governing Committee June 9, 1897. 





Western Union Telegraph.—New Stock Listed.—An addi- 
tional $2 000,000 of stock was listed o1 the N. Y. Stock Ex 
change this week, making $97,370,000 stock now outstanding. 
The totul authorized stock is $100,000,000. 

The application states that the stock was sold to provide 
funds for the partial payment of new lines and for property ac- 
quired and constructed during the fiscal years 1893, 1894, 1895 
and 1896, such additions being 2,631 miles of poles and 88,233 
miles of wire, costing $3,133 656, and a building in Chicago, 
purchased at a cost of $1,566,212. From these items of cost is 
to be de jucred ths surplus earnings of the four years, amouat- 
ing to $2,637,723, which were applied thereon. The lines of 
the American Rapid Telegraph Co., purchased in 1394, are 
not included above, having been provided for by an issue 
of $550.000 stock at that time. 

Quarterly.—The estimated revenue for the quarter and the 
twelve months ending June 30, 1897, compares with actual 
results in 1896 as follows: 

3 months Net Interest & 


end. June 30— Revenue. sink. fund. Dividend. 
1897 (estimated)....$1,550,000 $203,875 $1,216,475 sur.$129,150 


Balance. 


— cen” agg seovee 1,400,200 203,504 1,191,959 sur. 4,737 
months— 

1896-7 (June est.)...85,772,520 $934,455 $4,792,862 sur. $45,203 
1895-6 (actual)...... 5,897,980 933,958 4,767,805 sur. 196,217 


Total surplus June 39, 1897 (estimated), $7,688,898, against 
actual surplus in 1896 of $7,613,694. The regular 1!4 per 
cent dividend is payable July 15 1897.—V. 64, p. 1043. 





The Commercial Times. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, June 11, 1897, 

For the past fortnight a more settled feeling has been 
steadily growing among merchants, The advices received 
from Washington have been such as to enable them to obtain 
something of a definite idea as to what the tariff bill as 
finally enacted will be; this and the removal of the 
doubt that the currency question would not receive the active 
attention of the present Administration have been the main 
factors in bringing about a more favorable outlook for busi- 
ress, and in several lines of trade a gradual revival of busi- 
ness activity, as confidence strengthens, has already been 
perceptible Advices from the West have reported the pros- 
pects for the growing crops as less favorable, owing to cold 
weather and some talk of frosts, with the result that prices for 
breadstuffs have strengthened slightly. 

Refiners have been limited buyers of prime Western lard 
on the spot and prices have ruled steady, closing at 3°771gc. 
Cuba has continued a moderate buyer of prime City lard at 
about steady prices, closing at 3°371¢c. Refined for the Con- 
tinent has had a slightly better sale, but at easier prices, 
closing at 4c. The local market for lard futures has been 
neglected. At the West the feeling has been steadier, owing 
to smaller receipts of swine, and at the close prices advanced 
slightly, closing steady. 

DAILY OLOSING PRIOBS OF LARD FUTURES. 
Sat. Mon, Tues, Wed. Thur. Fri. 
BURP ccnosecene niintteajed ce. 3°80 3°80 3°85 375 3°75 3°80 

Pork has had only a limited sale and there has been a slight 
weakening in prices, closing at $8 50@8 75 for mess; $9 00@ 
10 50 for short clear and $9 25@10 00 for family. The demand 
for cut meats has been less active, as an advance in prices has 
sbut off the export demand, closing at 514@5°{c. for pickled 
bellies, 12@10 lbs. average, 53g@51gc. for pickled shoulders 
and 9@914c. for pickled hams. Beef has been quiet butsteady, 
closing at $7@8 for mess; $7 50@8 50 for packet ; $8 50@9 50 
for family and $12@14 for extra India mess. Beef hams 
have advanced to $2400. Tallow has advanced slightly, 
closing steady at 31-16c. Oleo stearine has been quiet but 
steady at 41-'6c. Lard stearine has been dull at 45gc, for 
city. Cotton seed oil has been quiet but steady at 2uc. for 
prime crude and 23!4 @23%4c. for prime yellow. Butter has been 
in large supply and easy, closing at 11@15c, for creamery, 
Cheese closed steady under an improved export demand, with 
State factory, full cream, at 7@8'4c. Fresh eggs were held 
steady for choice, closing at 11c. for Western. 

The Brazil growths of coffee have had only a limited sale 
but offerings have been smaller and prices have advanced 
slightly, closing steady at 7%{c. for Rio No.7. There has 
been no improvement to the demand for the mild grades, but 
there has been less pressure to sell and prices have been 
steadier, closing at 14@1414gc. for good Cucuta and 25c. for 
standard Java. Speculation in the market for contracts has 
been dull, but owing to a falling off in the Brazilian receipts 
there has been a slight improvement in values, closing dull. 
Following were final asking prices: 
7°300. | Sept.. 
ee 7°30c. | Oct... 
«eee 7°350. | NOV.... . 

Raw sugars have continued in demand, and as the offer- 
ings have been small prices have further advanced, closing 
firm at 314°. for centrifugals, 96-deg. test,and 3c. for mus- 
covado, $9-deg. test. Refined sugars have had a large sale 
and prices have been advanced, granulated closing at 434c. 
Teas have been quiet and easier. 

Kentucky tobacco has had only a very limited sale, but 
values have held steady. Sales 100 hhds, Seed-leaf tobacco 
bas been quiet but steaiy. Sales for the week were 625 cases, 
as follows: 50 cases 1895 crop, New England Havana, 15@ 
22c.; 100 cases 1898 crop, Pennsylvania Havana, 13@1314c.; 
100 cases 1893 crop, Wisconsin Havana, 9c.; 100 cases 1896 
crop, Zimmers, 4c.; 50 cases 1895 crop, Z:mmers, 16c.; 100 
cases 1893 crop, Wisconsin Havana, 10c; 50 cases 1894 crop, 
Gebhard, 11c., and 75 cases sundries, 5@l5c.; also 370 bales 
Havana at 85c. to $1 20 in bond and 225 bales Sumatra at 
95c. to $2 50 in bond, 

Straits tin have had a fair sale and prices have advanced, 
closing firm at 13:'65@13°75c. Ingot copper has had only a 
limited sal, as neither the home trade nor shippers have been 
extensive buyers, closing at llc. for Lake. Lead has been in 
slightly better demand, closing steady at 3°30c. for domestic, 
Spelter has been sparingly offered, and the close was firm at 
4°25@4'35c. for domestic. Ingot copper has been quiet and 
unchanged at 9 25@12 0c. for domestic. i 

Refined petroleum has been unchanged, closing at 6‘15c. in 
bbls., 3°65c. in bulk and 6 60c. in cases; naphtha quiet at 5‘50c. 
Crude certificates have been neglected; credit balances have 
been steady at 87c. Spirits turpentine has had a fair sale and 
prices have further advanced, closing at 27!4@28c. Rz3ains 
have been in moderate d2mand and steady, closiag at $1 75 
for common and good strained. Wool has been in increased 
demand, particularly for the foreign grades, at full values. 
Hops have’been dull and easy. 
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COTTON. 
Fripay Ni@ut, June 11, 1897. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below, For the week ending 
this evening the total receipts have reached 8.319 bales, 
against 9,851 bales last week and 16,152 bales the previous 
week, making the total receipts since the Ist of Sept., 1896, 
6,646,818 bales, against 5,159,490 bales for the same period of 
1895-6, showing an increase since Sep.1, 1896, of 1,437,328 bales. 


























Receipis at— Mon. | Tues. | Wed. | Thurs. | Fri. | Totat. 
Galveston..... 263 76 412 38) 266} 341] 1,496 
Tex. City, &c.|} ...... Gee suena ssceneh <anieeh conned sanate 
New Orleans... 453 3387 el éteees 474 321 2.085 
Mobile .... .... 13 EE oncone 94 4 126 
iinaemhon t elanail «deos ax. 9 “nenunes on eo are 
Savannah ..... 244 48 13 69) 143) 64 583 
Branew’k, &.| ......|  ....-- mit wae non | 510 510 
Oharleston....| ...... ne 1 3} 5 22 
Pt. Royal, d&ec.| ...... i cae pene Eh one |} 2,491] 2,491 
Wilmington ... 3 1 1 2 1| 14 
Wash’ton, &c. a Sans = | juin einane 
cccsean | acaces 244 27 4 112) 15 402 
Newport N.,&o.| ..... ae — aoe | Pee. ee: 
New York..... hen edase ieee deka hie eae «see 
Boston ........ | eee 70 eee 12 101 
ae. © iiocd dees abel sheseE sebane | 249 249 
Philadelph’a,&« 110 sas 48 25) 5 270 
Bot’ls this week’ 1.187 785 973 274! 1.027! 4,103) 8,349 




















The following shows the week's total receipts, the total since 
Sept. 1, 1896, and the stock to-nignt, compared with J»st year. 
































eo = — Sep.| Th _——— Sep = 
Jun ‘ 1s . be . 
11. | week. | 1,1896.| Week. | 1,1895.| 2897: | 1896 

Galveston... 1,496) 1,338,435 3,062) 925,200) 18,554) 18,000 
Tex. 0.,&0.) ...... 112,703! 79) 112,443 SS ae 
New Orleans) 2,085/2,061,192| 2,942/1,726,375, 59,347) 89,336 
Mobile .. .... 126} *292,032 30) 195,665 4,780 5,398 
Florida......|  ...... 87,703; 1,170} 33,753 

Savannah 583} 837,964) 2,078} 748,151| 15,145) 10,724 
Br’wick, &0 510| 177,266 537) 115,625 1,321 1,402 
Oharleston .. 2| 397,964 298| 279,665) 18,195) 14,492 
P.Royal,&c} 2,491 73,587) ...... | T7242) neeeee] en enee 
Wilmington. 14} 234,401 61| 170,851 3,462 5,486 
Wash’n,&c.| ...... ee | 8 8=—f hens 
Norfolk . .... 402} 703,001 1,100! 336,419 7,317 9,184 
N’portN.,&0.)  ...... 18,535 328] 168,591 1 82 
New York...) ...... 48,230) ..... | 53,088} 125,558} 114,493 
Boston...... 101) 157,553 877) 124,408 8,300} 10,00: 
Baltimore ... 249} 61,729 326) 48,394 8,132) 14,166 
Philadel., &o. 270) 43,666 389) 42,853 8,747) 7,896 
Totals ..... 8,34916,616,818| 13,277|/5,159,490 275,259] 291,659 





* 2,538 bales added as correction of receipts since Sept. L. 
in order that comparison may be made with other years, we 
give below the totals at leadingports for six seasons. 


















































In addition to above exports, our telegrams to-night 
give us the following amounts of cotton on 
cleared, at the ports named. 


| ON SHIPBOARD, NOT CLEARED FOR— | 


i also 
shipboard, not 





























June War | Great | | Other | Coast- | | Leaving 

| Britain. |France.| Foreign) wise, | Total. mn. 
New Orleans... 980| 4,276; 960) 314) 6,530) Sasi 
Galveston...... | 2,000) 5,565 971| 1,108! 9/644 8910 
Savannah...... | None.| None.| None.| None.| Nove.| 15/145 
Charleston ....| None.| None.| None.| 300} 300 17'895 
TD sncd0e..00 | 200; None.| Nove | None. | 200 | 4/580 
Norfolk ........ | None | None 300} 4,000} 4,300 3,017 
New York..... 300 500} 2,200) None.) 3,000) 122'554 
Other ports....| 1,700 | None. 2,000 | None.| 3,700, — 22°663 

] | | ia 

Total 1897.. | 5,180 | 10,341| 6,431 | 5,722 | 27,674| 247,585 
Total 1896 | 21,900| 9,400| 13,400) 2,986| 47,626| 243,973 
Total 1895...!_ 21,608! 662! 14,563/ 2,600! 39:433| 430/478 
LS 





Speculation in cotton for future delivery has continued 
dull, and the net changes in prices fur the week are unim- 
portant, although early in the werk less favorable prospects 
for the growing crop simulated some buying, largely from 
shorts to cover contrects. on which prices advanced a few 
points. Subsequently, however. realizi: g sales caused the 
improvement to be lost. Saturday, in the absence of foreign 
advices ard «n limited selling by afew local operators, prices 
weakened slightly, closing at a decline of 1@4 points. Mon- 
day, owing to the continuance of the holiday ab: oad, no for- 
eign advices were received. There was, however, some buy- 
ing by local shorts to cover contracts, stimulated by less 
favorable weather advices received from the South, and 
prices for the day showed an advance of 2 to 4 
poin's. Tuesday, there was a limited amount of activity 
to the trading, and prices further advanced, particularly 
for tne next crop. Foreign advices wire stronger and were 
sccompanied by some t uying orders, the result of cable dis- 
patches to the English markets of unfavorable weather con- 
ditions at the South for the growing crop. The weekly re- 

rt of the Government’s Weather Bureau reported the 
growth of the crop as backward, aud this also hada strength- 
ening influence upon the market. The cl: se showed prices 
for this crop 2 to 5 points higher, and for the next crop 7 to 
10 points up. Wednesday there was a slight further im- 
provement in prices during early ’Change, in response to 
stronger advices from abroad and some foreign buying. Sub- 
sequently, however, advices from the South reporting im- 
proved weather conditions prompted realizing sales and 
prices declined, closing 1 to 3 points lower for the day. 
Thursday the market opened slightly higher, and despite the 
fact that the report by the Government’s Agricultural Bu- 
reau was considered unfavorable, the market weakened under 
the improved crop prospects, as reported in the day’s advices 
from the South, and at the close prices were 3@5 points lower. 
To-day the market o.ened 1 to4 points lower, and then 
further declined 1 to 5 points under general selling, prompted 
by improved weather conditions at the South and weaker 
foreign advices. Subsequently there was a partial recovery, 
on buying for English account and a demand from local 
shorts to cover contracts. The close was quiet at a decline 
of 2 to 5 points for the day. Cotton on the spot declined 
1-16c. on Monday. A moderate volume of business has been 


























































































































iar oe nape) : 2 
a o-| wer _— | S60. 3606. 1688. _e. transacted, principally with spinners. To-day the market 
Galves'’n ae, 1,496 3,141| 860 2,399 2,618) 927 | was unchanged and steady at 7 11- 6c. for middling uplands, 
New Orleans} 2,085' 2,942) 2,477; 7,122 9,230| 11,597 The total sales for forward delivery for the week are 
Mobile ...... 126 30! 1,216) 182) 140 730 | 3!4,100 bales. Fdér immediate delivery the total sales foot 
Savannah... 533] 2,078 3,170 5,241| 3,774) 4,646] up this week %,280 bales, including 3,177 for export, 4,003 
Ohas’ton, &o) = 2,513 298 481,116 917) 55¢ | for consumption, —— for speculation and 2,1'0 on contract. 
Wilm’ton,&o 14 61) 15) 77) 185) 280 | The following are the official quotations for each day of the 
Norfolk ..... 402| 1,100/ 1,528] 43,1229] 2,500 | Past week—June 5 to June 11. le ; 
N. News, &0.| ...... 328 381| 482 639, 1.144]. On the basis of the rates on and off middling as established 
Allothers...| 1,130) 3,299) 5,832) 1,851 2,144) 2314| by the Revision Committee, the prices for a few of the 
ele eee ol a grades would be as follows: j 
ot. 8 wk. 34 13,277} 15,527; 18,813) 20,876) 25,494 
a meted | eapentynl UPLANDS. Sat, | Mon|fues| Wed! ‘Th. | Fri, 
oe Sept. 116646,818)/5159,490/7316,758 5858,782/4951,278,7013,206 mings 
4 — ; Good Ordinary..... ...-..--....| 61 | 6'ly | 6llyql 611;9| 6'y¢) 6llie 
The exports for the week ending this evening reach a total | Low Middliny........... eeeee| 75 @ | 75,¢ | 751g | 754g | 716 | 7516 
of 45,071 bales, of which 14,086 were to Great Britain, 95 | Middling. .-.-.........---.+---«-| Bilie) 72116 Bre) Tie Whe gis 
to France and 30,180 to the rest of the Continent. Below ar+ | 2°°  pppartnmap tacoma: & a ° ° 9, | 89 
. Middling Fair. ............ .....| 8%@ | 8%. | 8%g | 8% | 8% | 8%16 
the exports for the week and since September 1, 1896. eur = seal Gm, (Oat 
Week Ending June 11, 1897 | From Sept 1, 1896, to June 11, 1887 | —— -—_-__ Sas. | Mon| Tues ae : bans 
Bxporte Sapertes to— | Baportes to- Good Ordinary......... -.....- 61514] 6'5,q) G!5yg) 615,,| 615,5) 6146 
wom Great wm Conti-| Tota: | Great ie Conti- s ‘ee Middling...... .... aeceeeee | Le a ae ona aise ait 
Brit’n,| france . | Week. | Britain.| Prance mt. ota: ING. 2-2 one-one ennne eccceee| 6 5 ° 16 16) 40°16 
1 eet | eek | oe | | (onans................. 814°) 81g") 83g""| B34") 54 | 8 
Galveston.... i. 283,¥66/1,218 222 | Middling Fair............... } 813y,] 813) 4) Bleyql Sloy,| 8139) 81536 
Tex. City, &c..) . oe ree (een ‘a 21,793] 21,798 " | * 7 
New Orleans..| 1,787 18.439] 20,226/ §30,193/422,280| 664.412/1,916,8-5 STAINED. | Sat, | Mon|Tues| Wed) Th. | Ori, 
Mobile........ aa 142,179) 37,120) 180.208 | Low Middling................... | 6716 | 62:16 | 6T16 | 6716) S16 | St16 
Pensacola 66,732 G.CIS, 9 73,000 | MbAMling..... ...ccccccccceccce- | 7514 75. | 7816 | 716 chet 7516 
Savannah 48.263] 15,334] 372743} 436,140 | Strict Middling................. Jldgo| 715g.| 71dg.| 7153 | 718.1) 71539 
Brunswick.... | 4,190 4,190] 103 347]... 21,799} 125.136 | Good Middling Iinged..._ .... 74. 7Uje) 79h TM! Tre! 716 
Charlestem... | ccccce] cccee écas 78,322) ..... 1¢1,5-9} 270,211 MARKET AND SALES. 
Port Royal....| 2,491 2,491 71,600 71,600 
Wilmington. | ... 95,431 111,383] 206,794 ones caisemeny (ee eee Someeeee. | at 
Berselk ...... $25 925 145,320 5,200) 45,851 109,371 CLOSED. Exr- Con- |Spec-| Con- Totel Futures. 
ee ae ee eee eee oink NE 3s 1,128] 10,555 port. | sump.jul’t’n tract. | 40% 
New York... 5,001 805} 9,302) 15,108) 310.872) 35,322) 259,140) 614,934 -— pr a aon 
Boston....... 164] ..... 108} 262] 227,647| .. 3,175] 231,128 { Sav’day .|steady at 1}, de.) 404) 405) ... | | --..| | 809) 7.308 
Baltimore... 403 1,4¢6| 1,800} 80,472] 8,797] 75,791] 165,010 | Monday. |Steady...... .... 116) 430) ....) 2,000) 2,546 "300 
: Tuesday |Steady 378] 631] ... .---| 1,009] 75,3 
Philadelphia... ee 60} 10134] ...... 450| 10.584 | qwearday|Steady 401| $46 100| 11347] 63,1 
B. Fram, Be...) ese] see | vee | w=] 8.264]... | 56,631) 58,995 | Th'day..|Steaay .. 936) 1,238] 222:] ... | 2,174 74.208 
Total.....+..| 14,086! 805) 30,180] 45,071|2,975,088|682,404|2,151,564|5,800,356 Friday../steady .. 942; 453) .- --- | 1,399 : 
Total, 1895-96,| 11,154! 168! 20,544) 31.851/2,155,0001409,50011,777,04814,807,592 | Totab..-!......-...0+----ee! 3,177] 4,003] ....] 2,100! 9,280] 314,100 
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THE SALES AND PRICES OF FUTURES at New York, are 
following comprehensive table, 


shown in the 
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*Lneludes sales in September, for Seotember, 15,100: September, 
October, for October, 334.300; September-November, for November- 
7 2.000; Septe.aber-December, for December, 2.290.000; September 
January, for January. 7,114,109; September-February, for February - 
446,90U; September-March, for March, 6,263.2 ; September-April, 
for April, 355,800; September-May, for May, 4,913, 000. 

THE VISIBLE SUPPLY OF COTTON to-night, as made up by 
cable and telegraph is as follows. The Continental stocks. 
well as as those for Great Britain and the afioat are this 
week's returns and consequently all the European figures 
are brought down to Thursday evening. But to make the 
totals the complete figures for to-night (June 11), we add the 
item of exports from the United States, including in it the 


exports of Friday only: 


1897. 1896. 1895. 1894, 
Stock at Liverpool .....bales. 1,051,000 976,000 1,627,000 1,508,000 
Stock at London...... ........ 5,000 5,000 ,0 7,000 





Total Great Britain stock. 1,066,000 981,000 1,634,000 1,515,000 





} Stock at Hamburg............ 22,000 27,000 30,000 28,000 
stock at Bremen.............. 183,000 197,000 305,000 173,000 
Stock at Amsterdam ..... .... 4,000 9,000 17,000 14,000 

| Stock at Rotterdam ...... ... 200 20 200 100 
Stock at Antwerp. 11,000 18,000 15,000 16,000 
Stock at Havre..... ah 204,000 256,000 446,000 417,000 
Stock at Marseilles..... ...... 6,000 7,000 5,000 7,000 
Stock at Barcelona..... ..... 86,000 90,000 105,000 87,000 
Stock at Genoa..... .... ...... 39,000 &3,000 59,000 16,000 
Stock at Trieste.............. 16,000 33,000 20,000 30,000 





Total Continental stocks.. 571,200 720,200 1,002,200 738,100 
Total European stocks.... 1,637,200 1,701,200 2,636,200 2,303,100 
216 





india cotton afloatfor Europe 134,000 135,000 6,000 170,000 
Amer.cottonafloatfor Europe 107,000 104,000 135,000 110,000 
Egypt, Brazil, xo. afit.for E’ pe 25,000 18,000 17,000 33,000 
stock in United States ports. 275,259 291,659 469,911 393,992 
Stock in U. 8. interior towns.. 82,812 120,868 76,155 99,932 
United States exports to-day. 11,655 11,379 4,489 4,01 


Total visible supply...... . 2,276,956 2,382,106 3,554,755 3,114,090 
Of the above, totals or American and other descriptions are as follows: 
American— 











Liverpool stock......... bales. 912,000 821,000 1,509,000 1,274,000 
Continental stocks.......... -- 485,000 569,000 917,000 631,000 
American afloat for Europe... 107,000 104,000 135,000 110, 
United States stook............ 275,259 291,659 469,911 393,992 
Onited States interior stocks 82,842 120,868 76,155 99,982 
Onited Statee exports to-day 11,655 11,379 4,439 4,016 
Total American........... 1,873,756 1,917,906 3,111,555 2,512,990 
East Indian, Brazil, de.— 
Liverpool stock............... 149,00€ 155,000 118,000 234,000 
London stock.......... ° 5,000 5,000 ,000 7,000 
Continental stocks...... ‘ 86,200 151,200 85,200 157,100 
(ndia afloat for Europe....... 138,000 135,000 216,000 170,000 
Egypt, Brazil, &c., afloat..... 25,000 18,000 17,000 33,000 





- 403,200 464,200 443,200 601,100 
1,873,756 1,917,906 3,111,555 2,512,990 


Total East India, &c.. 
Total American..... 73,756 iu ; 2,§ 
Total visible supply ..... . 2,276,956 2,382,106 3,554,755 3,114,090 











Middling Upland, Liverpool.. 45a. 329 od 313), 4. 41,,a. 
Middling Upland, New York. 711166. 77160. 740. 7510. 
Egypt Good Brown, Liverpool 5igd. 67,40. 61d. 5d. 
Peruv. Rough Good, Liverpool 62) 4d. 644d. 55d. 5lligd. 
Broach Fine, Liverpool...... ~ 4383cd. 323,04. 313, 4d. 43164. 
Tinnevelly Good, Liverpool.. 321g.d.  3lligd. 34d. 37ed. 


tay~ The imports into Continental ports the past week have 
been 98,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 105,150 bales as compared with the same date 
of 1896, a falling off of 1,277,799 bales from the corresponding 
date of 1895 and a decrease of 337,134 bales from 1894. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September i, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1895-96—is set out in detail below. 


















































a GOOQzreo@enws Qn (eo) c 403] 
BRS SOP oS SSFEOSEETECR PR PEReaS 
 ZESLESES TE CS Rens esEe SERS TEE o ESS 
6 SETen SES, SSOSPRS ESOS EES aE Ope Se 
8? sacaseese SedoSs Soo heamP” os 
& 5 BESSZEPSSQES | gers a 3 
& 5 Bosses s2an- PERSE gs Be | 
wo 3 ae * S~ ?* Se - e a | 2 
” a “ys PA 
S38 20 z | 
§ a 2 2 Boe Ser? 
2 & 
| er FT. ae Peery Ca 
PR Sip te te fp ssctsmepg sss s cB i> > cp 
: PBS: $4 5c Sz 
‘ : c: cP = FO > PF 4 
ec | on aeewee sr . a 
PEPER ch EY SERPS ee grees 
at oa oe : ae rr 
wia’ > wv te a) : eoreror mT) a kk 
SO} f CHK OBVIrwNQ AWw' ) Wt) MCWN! OF eS tors 
Plo) VRVNDETWw-wn ° GI) BRR: © OIE 
fi = 
& | % i] <) a w~ ~ 3 
SL RIO YHWOWNWIES.PEIWS AGeCWUWMYTOe) Sw = 
NN) AK PNET HPP LPSSRLRNERAKLSANLINCOS LY | ws ~ 
Ol HOORHe Wwe weUEK Sete eno ewes bude we "3 s 
| EEE AW ONA FTIR NOON DODIS DNS HM wWODIH| 6 
S| NOPHUENARCWORNAON CONTE YITOUNA| xy 
= 
ais 
e = 
Be | 2 a oe : : sz |* 
~io 1 NWN We weer! te ft Compt ee = ~ 
wo) tl Oe DION RONSOW, WOW! ARLTOSS! HoH ® fo] 
- | DWN ONVDEFDONVUSCS: DOE: COURINO: NK = sh 
w ) S) by id 
| = S$ 8:2. 22 2 2s ws ~ Pn) 
Din move! Oe USH-wWROR ENG SeruK Hews; 9 & 
| ews He CORNKORMTNSOR SSNs | wy 
Nl] OrRON CSI CESK S OR SAK SNC OCH ODUCSOMN! 
oe: » 2 : : §2 
QQ] or Co mae w ¢ 1X) moO: z= iz 
Glee! vReOIAUSe ONE BCanwenwoe’ worn]! & 
SB]: ROORSLORKNUIG! | VISEKNSTOS SCHSSH 
| es e . 
aio : 
S| gels 
nd eh ORE aoe ed: ~ Da 
cole ca ae 
Bl oS a * 
o | 
= 
$ |2 
es i 
Sie: ;2 » o- ¢ ‘ 238 ~ 
te et wot SS me RORe! ID i ne ee ‘ m 
Sis: 3 SaarowSSoa: & Su-Saereva aca| #83 | 
Sle: S BREW EaHDIS!? SHAMUBSWSGSHR = Gow {i 
om Ss 1g 
bo, to ma S 4 
ol!oes Cort Ot me TIO te = s 
wim weuse' US SeiShoOKn bebe bHonHe ED 
@ | PSUS: PEwISZASo wus er SHSSK vases = 
G1 See INS! SODSSIBRSESSOBHUUSGHEEHIWSNWOK! ! 





Theabovetotals show that the interior stocks have decreased 
during the week 3,330 bales and are now 38,026 bales less 
than at same period last year. The receipts at all the towns 
have been 2,863 bales less than same week last year and since 
Sept. 1 they are 811,565 bales more than for same time in 1895-6. 
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Week ending! 


OTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 


Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 





CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 





























Junell. | Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Galveston . . 7% 7 716 7516 7516 7516 
New Orleans 733 The 716 7716 716 7116 
Mobile ...... ra 7% 7% 74 7% 7% 
Savannah...| 7% 74 74 74 7% 74 
Oharleston..| 7% 7 74 7 74 74 
Wilmington.| 7's 7s 7s 74s 7 79 
Norfolk ..... 7916 7916 7916 76 7%16 78 

ton ..... 7% Tilig 7 Tie Tie Tile 
Pailadcipnis| 71y¢ | Zhe | The | Dee | Tae | 78 

6) & 16 °16 °16 16 16 16 

Auguste... 7% 7% 7% 7% 7% 7% 
Memphis... 7 T7316 7316 716 7316 7316 
St. Louis... 733 738 732 733 7 33 7 
Gouston....| 74 74 74 7516 7516 75.6 
Cincinna' 7% 7% 753 7 7% 753 
Louisville 738 7% 738 738 738 738_ 











Athens......... 7% | Columbus. Miss 75, | Nashville ...... 74 
Atlanta ...... ee 719° Eufaula........ 7 Natchez... 74 
Charlotte ...... 77 | Little Rook.... 67, | Raleigh... 7's 
Columbus, Ga. 718 | Montgomery... 78 | Shreveport..... 61516 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 


We give below a statement showing the overland movemen! 
fo. the week and since September 1. 
by telegraph late Friday night it is impossible to enter « 
largely into detail as in our regular monthly re 
the principal matters of interest are given. 
publication is of course supplementary to the more extende' 
monthly statements. The results for the week ending June 11 
and since Sept. 1 in the last two years are as follows. 


As the returns reach u: 


rt, but al 
is weekly 









































1896-97. 1895-96. 
June 11. . ~ 
Since Since 
Week. | gert, 1 | Week. | sept. 1. 
@ 8t. Louis..... © cocccoescoese 1,849) 529,026) 4,622) 539,497 
Pe acecee ecncccanes« conees 870| 266,955) 2,240) 239,762 
NE vsnrisadidtion setnnone 227 19,028 107 19.0*6 
Pe ENTER ccs cocccacseccen | esas 2,557| =i... -- 1,681 
Via Louisville.... ...... ....-.- 557| 135,486) 1,084) 135,051 
Via Cincinnati...... ........... 1,022} 142,307) 3,133) 111,485 
Via other routes, &c.... ....... 16 115,799 279 91,773 
Total gross overland......... 4,692/1,211,188/ 11,465/1,138,335 
Deduct shipments— 

Overland to N. Y., boston, &o. 620} 311,178) 1,592) 268,743 
Between interior towns........ 123 4,570 93 3,529 
Inland, &c., from South.. 552) 41,527 868 49,779 
Total to be deducted......... 1,295) 357,275) 2,553) 322,051 
Leaving total net overland*..| 3,397) 853.913) 8,912) 816,284 





* Including movement by rail to Canada. 
The foregoing shows that the week’s net overland movement 


this year has been 3,397 bales, against 8,912 bales for the 
week in 1896, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 37,629 bales. 











Southern consumption to June ll} 17,000 


North’n spinners tak’gstoJune 11 


week, the precipitation reaching one inch and sixty four 


1896-97. 1895-96. 
In Sight and Spinners’ 
Takings. Since Since 
Week. | gent, 1.| Week. | gent. 1 
Receipts at ports to June 11 ..... 8,349|6,646,818) 13,277/5,159,490 
Net overland to June 11.......... 3,397) 853,913) 8,912) 816,284 


792,000) 17,000) 771,000 





28,746 8,292,731) 39,189/6,746,774 








Tota marketed..... ......... 

{nterior stocks in excess..... .... *8,330| 1+37,752|*16,839| 88,168 
Came into sight during week.| 20,416 22,350] _ .... 
Total in sight June 11....... | ...... 8,254,979) ...... 6,834,942 

















8,871/1,616,118| 17,401/1,565,173 
* Decrease during week. t Less than Sept. 1. 
It will be seen by the above that there has come into sight 





during the week 20,416 bales, against 22,350 bales for the 
same week of 1896, and that the increase in amount in sight 
to-night as compared with last year is 1,420,037 bales. 


WEATHER REPORTS BY TELEGRAPH.—Advices to us by 
telegraph from the South this evening are, on the whole, of 
@ more epee character. While the plantis backward 

enerally as a result of low temperature at night, the weather 
as latterly turned warmer and improvement is reported 
from many localities. Rain has fallen in most sections dur- 
ing the week, but in some portions of the Gulf States, where 


the precipitation has been light, moisture is needed. In 


South Texas, early cotton is said to be fruiting nicely. Some 
damage by lice and other cotton pests is re; orted from points 
in Texas. 

Galveston, Texas.—The generally dry weather now pre- 
vailing is favorable, as it has enabled farmers to clean the 
cotton crop of weeds and grass. Some cotton is being 
replanted over North Texas and some stubble land is being 
planted. Lice and other cotton pests are still damaging 
crop in many places. Early cotton is fruiting nicely over 
the southern portion of the State. The warm weather now 
is beneficial. Rain has fallen lightly on one day of the 
week, the precipitation reaching two hundredth of an inch. 
The thermometer has averaged 78, ranging from 71 to 85. 

Palestine, T7¢xas.—We have had rain on one day of the 








hundredths. The thermometer has ranged from 54 to 9g 
averaging 71. 

Huntsville, Tewas.—It has rained on one day of the week 
the rainfall being five hundredths of an inch. 
thermometer 76, highest 91, lowest 61. 

Dallas, Texas.—There has been rain on one day during the 
week, the precipitation reaching seventy-five hundredths of 
an inch. The thermometer has averaged 72, the highest 
being 89 and the lowest 56. 7 

San Antonio, Texas.— We have had rain on one day of the 
week, the precipitation reaching fifty-two hundredths of an 
inch. The thermometer has averaged 74, ranging from 60 
to 88. 

Luling, Texas —It has rained on one day of the week, the 
rainfall being seventy-five hundredths of an inch. The 
thermometer has ranged from 61 to 90, averaging 76. 

Columbia, Texas.—We have had no rain during the week, 
Average thermometer 74, highest 87 and lowest 62. 

Cuero, Texas.—There has been rain on one day of the 
week, the rainfall reaching sixty-five hundredths of aninch, 
The thermometer has averaged 78, the highest being 91 and 
the lowest 65. 

Brenham, Texas.—We have had showers on one day of the 
week, to the extent of twenty hundredths of an inch. The 
thermometer has averaged 77, ranging from 63 to 91. 

Fort Werth, Texas.—Rainfall for the week twenty-five 
hundredths of an inch, on one day. Average thermometer 
72, highest 89 and lowest 56. 

Weatherford, Texas.—It has been dry all the week. The 
thermometer has averaged 72, the highest being 90 and the 
lowest 55. 

New Orleans. Louisiano.—Rain has fallen on one day of 
the week, to the extent of seventeen hundredths of an inch, 
The thermometer has averaged 78. 

Shreveport, Louisiana.—We have had rain on three days 
of the week, the precipitation being one inch and two hun- 
dredths. The thermometer has ranged from 60 to 88, aver- 
aging 73. 

Columbus, Mississippi.—There has been no rain during the 
week. Moisture is needed. Showers latterly have been par- 
tial. Average thermometer 72, highest 90, lowest 60. 

Leland, Mississippi.—There has been rain on two days 
during the week to the extent of ninety-three hundredths 
of aninch. The thermometer has averaged 67'1, the high- 
est being 85 and the lowest 56. 

Vicksburg, Mississi:.pi.—It has rained on two days of the 
week, the rainfall being one inch and seventy hundredths. 
The thermometer has averaged 73, ranging from 63 to 91. 

Little Rock. Arkans:s.—We have had rain on two days of 
the past week, the precipitation reaching thirty-six hun- 
dredths of aninch. The thermometer has ranged from 56 
to 90, averaging 70. 

Heiena, Arkay sas.—Crops have slightly improved, but 
worms are still doing some damage and the weather has 
been rather cool until to-day. There has been light rain on 
one day during the week, the rainfall being seventeen hun- 
dredths of an inch; but there has been more near by. Aver- 
age thermometer 67°6, highest 86 and lowest 52. 

Memphis, Tennessee —Crops generally are small and back- 
ward and suffering for moisture. Rain has fallen on one day 
of the week, to the extent of thirteen hundredths of an inch, 
and is now falling. It willdo great good. The thermometer 
has averaged 70°7, the highest being 91 and the lowest 58. 

Nashville, Tennessee.—The week’s rainfall has been twenty- 
one hundredths of an inch. The thermometer has averaged 
70, ranging from 53 to 88. 

Mobile, Alabama.—Crop reports are more favorable. Good 
rains occurred in most sections during the early part of the 
week, The weather now is warmer. We have had rain on 
four days of the week, the rainfall reaching one inch and 
eighty-seven hundredths. The thermometer has ranged 
from 65 to 89, averaging 77. : 

Montgomery, Alabama.—Crops are small but healthy. 
Moisture is needed. It has rained lightly on four days of 
the week, the precipitation reaching seventeen hundredths 
of aninch. Average thermometer 77, highest 89 and low- 
est 66. 

Madison, Florida.—We have had rain on three days of the 
week, the precipitation reaching three inches and fifty hun- 
dredths The thermometer has averaged 83, ranging from 

0 to 96 

Savannah, Georgia.—We have had rain on six days of the 
week, the rainfall reaching one inch and forty-five hun- 
dredths. Average thermometer 78, highest 92, lowest 61. 

Augusta. Georgia.—There has been rain on five days of 
the week, the rainfall reaching one inch and _ ninety seven 
hundredths. The thermometer has averaged 76, the highest 
being 91 and the lowest 62. ; 

Charleston, South Carolina.—We have had rain on four 
days during the week. The thermometer has ranged from 
68 to 85, averaging 75. é 

Stateburg, South Carolina,—A thunderstorm, with heavy 
rain and high wind, on Friday last did some damage 
through washing and flooding crops. It has rained on four 
days of the week, the precipitation being four inches —- 
sixty-four hundredths. Average thermometer 7°45, highes 
87, lowest 61. 

Greenwood, South Carolina.—Rain has fallen on four days 
of the week, to the extent of one inch and ninety-sev 
hundredths. Average thermometer 74, highest 83, lowest 62. 
Wilson, North Carolina.—Rain has fallen on three days ° 
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the week, the rainfall reaching fifty-one hundredths of an 
jnch. The thermometer has averaged 75, ranging from 64 


to 88. ; 
The following statement we have also received by telegraph, 





showing the height ofthe rivers at the points named at 
8o’clock June 10, 1897, and June 11, 1896. 


June 10, '97.|June 11, "96. 













Feet. Feet, 
New Orleans.......... .Above zero of gauge. 145°8 11D 
Memphis .. .Above zero of gauge. 13°6 22:2 
Sasbville. - ._Above zero of gauge. 31 6-2 
shreveport ....-....---. Above zero of gauge. 12°5 09 
Vicksburg. ....--.--...-Ahove zero of gauge. a6 ° 33:3 


ALEXANDRIA RECEIPTS AND SHIPMENTS, 


Alexandria, Egypl, | 








une § 1896-97. 1895-96. || 1894-95 
<A Pan | Sess. aes 
AP r | 
Receipts (cantars*).... | 
This week..... aabinde 5,000 | So0e |... sscses 
Since Sept. 1......... 5,771,00€ |) 5,203,000 || 4,544,000 _ 
| This | Since | This | Since This | Since 
| week. Sept. 1.|, week. |Sept, 1.|| week. |Sept. 


SS | eee | re eee | | eee | ee 2 oe 


Exports (bales)— | | | 
‘0 Liverpool ........| 6.000 319,000 3,000|326,000|; 2,000) 265,000 
To Continent{.......|15,000 355,000 10,000/313,000)| 6,000/328,000 
—— — | 





Tota) Europe......|21,000. 674,000 13,000 639,000 | 8,0001593,000 
“* a cantar is 98 pounds. pai tas Lene 

{Of which to Ameriea in 1896-97, 43,061 bales; in 1895-96, 55,516 
bales; in 1494-95, 41,628 bales. 

MANCHESTER MaArKeT.—Our report received by cable 
to-night from Manchester states that the market is firm for 
yarns and steady for shirtings. The demand for both India 
and China is improving. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison. 






































1897. 1896. 
814 lbs. Shirt-| Ooti’n 814 lbs. Shirt-| Oott’n 
328 Oop. |ings, common| Mid. | 328 99P. |ings, common| Mid. 
Twist. to finest. |Uplds| Twist. to finest. | Upld: 
|a died «8 4. | 7 ’ . | da. og. a] a 
May 7/6934 @7716|4 1 @6 7g; 4749 |6%1@ @771e)4 5 @6 919) 4716 
“141619 @733 |4 01506 7 459; 16%1¢ @771444 5 @6 9 433 
“21/633 @714 4 0406 6 4330 |6%1¢ @771\6/4 514906 9 4516 
“ 28'63;4 @71g |4 01996 6 Ala 71g @7 5 @6 9 * 
Jne 4|63\4 @73; \4 0149976 6 41g |633 @7% |4 414926 9 31di¢ 
ae 11/83,4 @731.'4 OPE Glo 45, 16% O7% '4 4 BE Bq! 32930 





Cotton ACREAGE REPORT.—In our editorial columns will 
be found to-day our annual cotton acreage report, with an 
account at length of the condition of the plant in each section 
of the South. The report has been prepared in circular form 
and the circulars may be had in quantity with business card 
printed thereon. ; 

AGRICCLTURAL DEPARTMENT’S REPORT ON ACREAGE.—The 
Agricul ural Department at Washington issued on the 10th 
inst. its r-port on cotton condition and acreage. The follow- 
ing is what it says on the subj°ct of acreage: 

The consolidated returns of reports to the Statistical Division of the 
Department of Agriculture for the month of June show the State per-’ 
centages of acreage as compared wih last year to be as follows: Vir- 

nia, 10€; North Carolina, 106; South Carolina, 103; Georgia, 102; 

orida, 95; Alabama, 102; Mississippi, 9~; Louisiana, 100; Texas, 
106; Arkansas, 105; Tennessee, 106; Missouri, 107; [vdian Territory, 
134; Okiahoma, 15(; general average, 103°5, making a tot«l acreage 
of 24,091,394, as compared with 23,271,704 acres last year. ae: 

The following is the report of the D partment on condition: 

The average condition of the crop was Virginia, 87; North Carolina, 
84; South Carolina, $7; Georgia, 84; Floriia, 90; Alabama, 81; Mis- 
aissippi, 76; Louisiona, 84; Texas, 87; Arkansas, 83; Cennessee. 77; 
Missouri, 90; Indian Territory, 85; Oklahoma, 72; general average, 
83:5, against 97°2, the June condition of last year. 

The crop throughout the cotton belt is from one to three weeks late. 
The weather during the past month has been cold and damp and un- 
favorable to the growth of the plant. The sta’ ds are irregular and 
poor in many localities and the damage by insects has required much 
Teplanting, As a general thing the crop has been well worked and is 
freef om grass. A arge Lumber of counties in Texas report the plant 
in good condition and promising a fair yield. The increase io the use 
of fertilizers is greater than everin Alabama and the Atlantic States. 

Twenty-six counties in Georgia report a decrease of 34 per cent in 
the area planted in Sea Island cotton, twenty-four couaties in Florida 
a decrease of 17 per cent, while the South Carolina reports show an 
increase of 5 per cent in Sea Island acreage. 


The above statement of condition, compared with the 
Teports for previous years, is as follows: 
AGRICULTURAL DEPARTMBNT’S JUNE CONDITION REPORTS. 


June | | } 
Oondilion, 1837.|1896. 1895. 1894.|1893 |1892. 1891. 1890. 1889.|1888. 
otis | } 





Virginia..., 87; 91, 67! 97; 95| 79; 78) 90 85| 84 
No.Car.... 84, 99 61, 84| 83) 88; 95 98 84/ 88 
8o.Car...., 87 97) 72) 83) 88! 91| 80| 97 78] 88 
Georgia..., 84) 95) 82, 76| 87] 87; 80) 94 80] 92 
Florida.... 90; 85| 92) 92) 98) 89 90; 92 88] 94 


Alabama... §1) 103! 85, 8-| 82) 91) 89 93) 83| 92 
Mississippi 76! 104, 88| 91/ 86| 91| 88) 85 85] 90 
lowisiana., 84 94, 85 95) 87| 82) 88) 84 90) 238 
Texas.....| 87; 92| 79) 94/ 82} 81; 91) 84) 95/ 80 
Arkansas..| 83| 102} 89/ 97| 89} 75; 89 85/ 92] 94 
Tennessee.| 77! 114| 87, 73] 92) 90) 73) 87| 79 92 
Missouri... 90 92| 89) 96) .... a mies Bee eres 








Oklahoma.| 72 } 
Tndi’n Ter. | 70 100 eoee see 




















| 
| | 
Average. | 83°5) 97-2) 81°01 88:3 85°6| 85°9| 85-7 88°38! 86:4) 88°2 


GOVERNMEN? WEEKLY CoTron Report. —-Mr. W. L. Moore, 
Chief of the Weather Bureau of the Agricultural Dspartment, 
made public on Tuesday the foliowing telezraphic reports on 
the crop in the Southern States for the week ending June 7: 


VIRGINIA.—Fore part of week too cool for growth, but latter part 
warm with timely rains, and crop conditions consequently improved, 
Cotton continues bad stand. 

NokTH CAROLINA —Warm days, frequent showers, favorable, causing 
rapid grow. h; cotton small, fresh, good stand, few complaints of lice. 

SoUuTH CAROLINA.—Excellent growing weather, with marked im- 
ane in all crops; cotton small, healthy, good stands, growing 

ast. 

GEORGIA.—Drouth temporarily broken on 3d, and showers have 
fallen on several days, doing much good, especially in the mildle and 
southera divisions; cotton looking better, and some plants are taking 
on forms. 

FLORIDA. —Excepting a limited section the week was very favorable; 
copious showers to heayy raius quite general, with sufficient warmth, 
hastened growth: f cotton. 

ALABAMA.— Well distributed rain Frida’, but more needed for cotton, 
which continues clean and healthy; cotton about all chopped and 
averages 6 tuches high, 

MISSISSIPPI. — Recent rains of great benefit to all crops; cotton small 
and backward, though in goot condition; high winds did some dam- 
age; nearly through chopping cotton, which isi jared by lice locally; 
recently overflowed lands oearly all planted. 

LoutstaNa.—Beoeficial rain fell over all but more southeastern par- 
ishes and crops show a corresponding improvement... Ootton growing 
faster and blooms more common; high winds infl' :ted some local dam- 
ace; all veget ition over southeast parishes needs rain. 

TEX AS,—Over northern and Gentral portions growth of cotton re- 
tarded by c90l weather and some replanting continues, while fair 
growth and development of fruit reported trom other portioas; in 
scattered localities heavy rain and hail storms damage crops; lice 
and wortws continue injuring young cotton io many sections. 

ARKANSAS. -Abundant rains very beneficial, but low temperatures 
detrimental to all crops. Cottov improve t slightly, but complaints of 
lice; stands very imperfect; all crops clean and well cultivated; 
wermer weather needed. 

MISsOURL —Good showers in southern portion; all crops retarded by 
low temperature; cotton doing fairly well, but some complaints of lice 

TENNESSEE.—Gv0d rains in eastern section and southern and central 
portions greatly improving young crops, bat much more nee ted in 
northern, central and wes ern sections; crops clean and wel culti- 
vated. Cotton slow growth; too cool. 

OKLAHOMA.—Cotton continues very backward. 


The Department sum narizes these reports as follows: 


The reports generally indicate that cotton has made but slow growth 
during the week, and that the crop, as a whole, is backward. Some 
improvement, as compared with its condition in the previous week, 
is reported from Georgia, Arkansas and Loulsiana. In Northern 
Texss replanting continues and growth has been retarded by coool 
weather; butin other sections of the State the crop has made fair 
growth, although damage to some extent in localities by heavy rains. 


STaTE WEEKLY COTTON REPORTS.—We give below summaries 
of the reports for the week ending Jun 7 issued by thea 
various States under the auspices of the Weather Bureau of 
the United States Department of Agriculture, so far as they 
apply to cotton. 

VirGINIA. Cotton bickward on account of cool weather. 

NortTH CaROLINA.—The week ending Monday, Juie 7, has been 
generally favorable throughout North Carolina. Although the tem- 
perature is still comparatively low, on account of cool nights, the 
warmer days and frequent showers this week hive caused perceptible 
growth in crops and improved prospects generally. The raiaofall aver- 
aged about an inch for the State. It is still too dry over a few counties 
ju the northeast and extreme south portions, Cotton, though small, 
has good stand, is fresh in appearance, and the outlook for that crop is 
not discouraging. 

SOUTH CAROLINA,—Cotton bas made rapid advance and is generally 
in fine growing condition, although small fer the season. Stands are 
reported nearly perfect over the entire State, and chopping out has 
made rapid progress where not previously completed. The plant looks 
healthy and is but littie infested by lice or other harmfui insects. 
Fields are generally clear of grass, wit very few contrary reports. 
Squares, or forms, are noted over the eastern aud central counties. 
Last year c¢ ttou was blooming at this time. Sea [sland cotton being 
damaged by worms and dry weather retarded its growth. 

GeorGia.—While there are still some sections that are suftering for 
rain, the protracted drought was te:mporari'y broken by good showers 
during the last half of the week, and as a result a ge1eralimprovement 
is already noted in ali growing crops, especially those on high grouad. 
The soil bad bee me so hird and dry that it was impossible for vegeta- 
tion to obtaiao sufficient moisture to more than keep italive. All fields 
had been well cleaned ana worked, and were in excellent coudition 
when the rain came. The warm nights and showers have greatly im- 
proved cotton. There are fewer complaints of lice on the plant this 
week. More rainis needed, as the ground had becom» so dry that the 
g od effects of the recent rains will be but temperary unless s90n fol- 
lowed by more. 

FLORIDA.— Excepting a limited section, the week was very favorable, 
with copious showers to heavy raius quite geieral and sufficient 
warmth 'o hasten growth of cotton. 

ALABAMA.—Durivg the week the condi'ions were generally favorable 
for crops over this entire sec:ion. The first few nights were warm and 
the day temperatures high, and while the last few nights were rather 
cool, they were not so much so as to be iojarinus. A very general rain 
which passed over most of the State on the 4th and 5th resulted in an 
improvement in cot'on and corn, although there ara a few scattered 
localities where but little if any rain was received and where crop3 are 
about at a standstill. Cotton is unusually clean and healthy, and. weli 
cultivated; it is about all chopped and averages about 6 to 8 inches 
high; very few compiainots of vermin. ' 

MississiPPi.—The week gave genera! rains which were of great 
benefit to all crops. Cotton and corn are in go 4 condition. but there 
is consid rable ecmplaint that the plants are small, an1 both crops are- 
backward. Planters have nearly fivished choppig cottun, and com- 
plaint continues of damage to this crop by lice in many loc slities. 
Rapid progress has been mide in planting on lowlands which have: 
b-en overflowed by the late flood as the water has receded. 

LovuisiaNa.—Beneficial rains fell over all of North and West Louis- 
iana during the week. The t-mperature conditions, while slightly im- 
proved over former weeks, yet show a de ‘icie: cy iu the daily average. 
The rainfall in the southeastern portion of the State was inadequate 
to the needs of the growing crops and vegetation, and the coatinued 
drouth is assuming a rather threatening aspect in localities away from 
streams. Crops as @ ruie show a general improvement over the 
western and northern parishes. Cottou booms ané squares are more 
commonly reported, and while the cotton is ra her b wkward and 
smail, the improvement from warmth and from showers will prove 
highly beneficial. The crop is fr-e from grass, and the lice are disap- 
pearing. fhe stands can pot be c assed as other than from fair to 
good, varying according to locality. 

TEXAS.—The showers, with some local rains during the week, caused 
grass and weeds to grow rapidly, delaying farmiug operations, and 








———_____ 


quently ergpg are beginning to need work badly in some 





1144 


THE CHRON 


[Vou, LXIV, 


———— 





——= 





localities. The warm weather during the early part of the week 
started cotton to growing nicely, but the cool wave toward the latter 
part of the week hus had a tendency to check the growth of the plant. 
The crop is genera)ly late and some replanting over the north-ro por- 
tion of the State. Sowe:eport from the northwestern p-rtion of tha 
State that farmers are planting oat-stubble land in cotton. Lice and 
other cotton pests are still doing considerable damage to late young 
cotion in some sections. Early cotton is fruiting nicely over the 
southern portion of the State, but the majority of correspondsnts 
over northern sections report that the plant shows no sigo of fruiting 

et. Much cotton has been worked out, but a great deal of the crop is 
atill needing work, and dry, warm weather would be beueticial to the 
erop. k 

TENNESSEE.—Good rains fell throughout the Eastern Section and 
throughout the Eastern and Southern portions of the Middle Section, 
giving renewed vigor to young and growing crops. In the Central 
Basin and in the Western Section, particularly iu the Northern coun- 
ties, very light showers fell—not sufficient to improve conditions to 
apy appreciable extent. The temperature has, for the wost part, been 
below the average for the season, and the coo! nights were adverse to 
the proper and healthy growth of young corn and cottou. he con- 
tinued dry weather of the past two weeks enabled farmers to get their 
crops clean and well cultivated, and they are generally in fine cun- 
dition to receive the benefits of good rains, which, together with warm 
sunshine, are reeded to promote satisfactory growth Cotton has done 
but little geoodon account of the cool weather; “chopping out” is in 
progress. The area has been reduced by bad stands, 

ARK ANSAS.—The mean temperature for the State hos averaged 3°6 
deg. below the normy! and the rainfall has been 1-11 in the excess of 
the normal amount. The rainfall has been more excessive over the 
west portion of the State. Over the eastern haif there was but a slight 
excess, The rain has been favorable to all vegetation and an im 
provemest is neted in the condition of all crops, thouch ihe cool 
weather was detrimental to growth. All crops are clesn and well 
cultivated, Cotton stands have improved but the plentis very small 
for the s+ ason and in places is lousy and diseased. Warmer weather 
is needed for cotton. , 

OKLAHOMA AND [NDIAN TERRITORY.—Light rains have ocourred 
over nearly all the northern, central, southern and western sections, 
and heavy rai:s in easterga section. As a rule all crops have done 
finely. cotton alone excepted. This staple contianes about the sima 
as poted in former bulletins, having made but slow growth during the 
week on account of the cloudy days and remarkably cool nights. The 
stand of cotton, which is generally the first or second replant, is now 
fairly cood; ttis small, however, and has not a good color, but it is 
thou: ht that with favorable weather from now on it will yet come out 
all right. 

Missour!I.—The past week has been unseasonably cool, and in the 
northern portion of the State, dry. Good showers have fallen in most 
of the central ands uthern ¢ unties, however. All crops have been 
reterded by the low temperature. Cotton is doing fairly well in Stod- 
dard and New Mad:id counties, but in portions of Duuklin it is very 
lousy. 

New York COTTON EXCHANGE —AMENDMENTS TO RULES 
AND By-Laws.—An amendment to Rule 8 of the New York 
Cotton Exchange has been adopted by the Board of Managers, 
The rule govern the offsetting of contracts, and as amended 
allows any member who holds for the account of his corre 
spoondents contracts in the same month which offset each 
other may cffset and settle such contracts and substitute 
therefor his own name, butin such case he shall be responsible 
to bis principals for the strict fulfillment of such contracts, 
and shall be liable to them for all damage or loss they may 
sustain by reason of such substitution. The amendment be- 
comes effective on the 14th instant, 

An amendment to Section 67 of the by-laws will be bal- 
loted upon by the members of the Exchange on Monday, the 
14th inst. It recommends that the following be added asa 
fifth paragraph: 

‘‘Administrators or executors of a deceased member shall 
have the same right of obtaining a card giving the privilege 
of the floor on the membership of such deceased member as 
that given toa member holding more than one membership 
standing in his own name and upon the same conditions and 
requirements.” 

NEW YORK CoTTON EXCHANGE—ANNUAL ELECTION.—The 
annual election of officers and managers of the New York 
Cotton Exchange was beld on Monday, June7. The follow- 
ing ticket, made up in large part of last year’s officers 
and to which there was no objection, was elected: President, 
Gustavus C. Hopkins; Vice-President, William V. King; 
Treasurer, Walter T. Miller; Managers, William Riy, R. H 
Rountree. T. M, Robinson, Isaac B, Froeligh, John L. Bul- 
lard, R. P. McDougall, Walter C. Hubbard, J. T. Gwathmey, 
Edward E. Moore, S. M. Lehman, John C. Latham, Louis G@ 
Schiffer, P. S. Galatte, George A. Chapman and H. H. Meyer: 
Trusteee of Gratuity Fund, Nathan Herrmann; Laspectors of 
Election, A. G. Munn, Jr., F. B. Guest and Henry H. Royce. 


JUTE Butts, Baaaine, &c.—The demand for jute bagging 
during the week under review has been light, buc prices have 
apparently been maintained at 5!4c. for 154 Ibs,, 55g. for 2 
Ibs. and 61gc. for standard grades. Car-load lots of standard 
brands are quoted at 51gc. for 1°¢ lbs., 57%c. for 2 lbs. and 
63gc. for 214 lbs. f. 0. b, at New York. Jute butts have been 
dull but steady at 1:02c. for paper quality, 1°23c. for mixioy 
and 1°4c. for bagging, all to arrive. 

SHIPPING NEws.—The exports of cotton from the Unit: d 
States the past week, as per latest mail returns, have reach: d 
31,045 bales. 


NEw YorK—To Liverpool, 
ge ee 
To Hull, per steamer Hindoo, 902 _....... 
To Newe stile, per steamer Strathleven. 1 
To Manchester, per steamer Horace, 1,943 upland and 200 
PU CN naaas 04+ <c0castigees. «xe es 
To Havre. per steamers Ferdinand de Lesseps, 705 upland 
--.-La Touraine, 100 Sealsland ............ 
To Bremen, per steamers Barbarossa, 2,920 .. 
der Grosse, 3,737 ls Cine ctasnsk sons 
To Hamburg, per steamer Strathmore, 131 
To Antwerp. pr steamer Southwark, 300 ...... 
To Genoa, per steamers Clive, ¥36....Scotia. 1,1 
Wew Ox.eans- To Liverpovl, per steamers Louisianian, 2,110 
a . 
To Antwerp, per steamer Cayo Blanco, 393. 


Total bales 


per steamers Georgic, 733 


.. Friedrich 
apr 


| 


F Totat bates. 
PENSACOLA—To —-———, per steamer —— —., 130.. Bees at? 1 
Nor FOLK —To Liverpool, per steamer Pinner’s- Point, 367... 
To Hawburg, per steamer Mavhanset, 150 
NeEwrort News—To Haw burg per steamer Curityba, 50 
Bosron —Te Liverpoo!. per steamers Canada, 441 Catalonia, 
$9... Philadelphian, 180 8ea_ [sland....Sagamore, 22 
upland and 165 Sea Island ...Svlvania, 147 
To Halifax, per steamer Halifax, 94 
To Yarmouth, per steamer Yarmouth, 100...... 2... s 
BaLTIMOKRE—To Bremen, per steamers Crefeld, 1,601....Dres 
OS EE ee eee i 
To Hamburg, per steamer Dal matia, 50.... 
PHILADELPHIA—Ilo Liverpvoi, per steamer Penuland, 240 


Total 
Cotton freights at New York the past week have been 
as follows. 
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Satur. Wednes.| Thurs. . 


12t 
2714-30) 
28 
251 
23) 
40! 
36t 


Mon. Tues. 


424 
27%-30' 
25t 
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12 | 12t |; 12¢ | 12 
2743-30) 27-301 2714-301 274.303 
25t 25) | 25) 254 
25* 25) 25+ 
25* 251 251 
40i 40} 407 331 
361 36! Sof | 36F 
_ | oe onae | ee 
-| 2ZMZAt P2@24! V2OTAt Wait) 22224 QV2ar24 
.| 28 @30t 28a30t) 28@30'| 28@30 | 2850! 28@301 
Antwerp.........d. ly 1s Ig | 13 43 lg 
Ghent,v.Antw’p.d. 539 539 53g | 5g 535 539 
“{Centsnetperl00lbs. inci diniias oe 
LIVERPOOL. —By cable from Liverpool we havz the follow; g 
statement of the week’s sales, stocks, &c., at that port. 


Liverpool asked .d. 
GERWED. ccc cccsccests 
uremen. 
famburg........d. 
Amsterdam ......¢. 
Reval, v. Hamb..d.! 

Dov. Hull...d. 


eoneeatalln 
2 25+ | 
25 5s 
3rRt 
36t 


ti 








40,000 
1,400 


| | 
May 21. | May 28. | June4d | Junell 


40,000) 50,000, 3 
1,000 


1,000) 





Sales of the week -bales. 
Of which exporters took.... 
Of which speculators took. 

Sales Americaa..... moceccence ° 

Actual export.... 

Forwarded 52,000 

Total stock—Estimated......./1,152,000/1,1 
Of which American—Estim’d|) 99 972,000 

Total import of the week 40,000 
Of which American..... scees 28,000 

Amount atloat..... .. 55,000, 52,000! 53,000 
Ot which American 45,000, 42,000) 35,000 


The tone of the Liverpool market for spots and futures each 
day of the week ending June 1! and the daily closing prices 
of spot cotton, have been as follows. 


59,000 50,000; 41,000 
25,000! 1,081,000/1,061,000 
934,000; 912,000 
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15,000; 17,000 
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The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 
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READSTUFFS. 
Fripay, June 11, 1897. 


A slightly stronger tone has dominated the market for 
wheat flour. The volume of business transacted has not been 
large, as buyers have been reluctant to pay the bigher prices 
asked by sellers as a consequence of the advance in wheat 
values, and the sales made have been almost exclusively of 
small lots to supply immediate requirements. The close was 
quiet but steady, with prices showing little change from those 
quoted a week ago. Rye flour has had only a very limited 
sale and prices have weakened slightly, closing at $2 10@32 50. 
The demand for corn meal has been fairly active and prices 
have ruled fairly firm in sympathy with the advance in corn 
values. . 

There has been increased activity in the speculative deal- 





ings in the market for wheat futures, and early in the — 
prices advanced on the unfavorable crop accounts from the 
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West, and fears of a squeeze in July contracts also caused 
something of a flurry among shorts, and there was a demand 
to cover contracts, -Suosequently, however, longs sold to 
realize profits and prices reacted. The net changes in prices 
for the week showed an advance of ’gc. on the near-by deliv- 
eries and a decline of 1g@'4c. ou the distant deliveries, 
Saturday there was a dult and slightly easier market. 
Monday and Tuesday, on advices from the West of 
damage to the crup by frosts and stronger foreign advices, 
rices advanced *{@1*¢4c. for the distant months and 
2c. for the near-by deliveries, for which there was 
an especial demand from shorts to cover contracts. Wednes- 
day the market weakened under realizing sales and easier 
foreign advices. Thursday the market again turned stronger 
on poor crop accounts and in anticipation of a bullish Gov- 
ernment report. To-day, despite the fact that the report 
issued by the Government’s Agricultural Bureau was con- 
sidered decidedly bullish by the trade, the market turned 
weaker, as there was free selling by longs to realize profits, 
and foreigners were also sellers, closing at a decline of 34@ 
Jgc. for the day. Business in the spot market has been lim- 
ited, as the bigher prices asked have checked the demand from 
shippers. To-day the market was quiet and easier. The 
sales included No.1 Northern New York at 77c. f. 0. b. afloat. 
There was also a small export business reported transacted 
from outports. No. 1 bard was quoted at 7¥c. f. 0 b. afloat, 
No. 1 Northern Duluth at 78c. f. 0. b. afloat and No, 2 hard 
winter at 7534c. f. o. b. afloat. 
DaILY CLOSING PRIOES OF NO. 2 RED WINTER WHBAT. 
Rat Mon. Tues. Wed. Thurs. Prt. 
June delivery.....0.-...0. 7358 7419 7578 757 76 75% 
delivery ...........0. 72% 7318 74% 74% 74% 74 
September delivery....c. 69 6953 70% 69% 704 69% 
December delivery.....6. 70% 7iw 72% 718 726 71% 
Speculation in the market for Indian corn futures has been 
slightly more active and for the week prices show a fractional 
advance, The feature has been the advices received from the 
West early in the week, which reported damage to the grow- 
ing crop and stimulated a demand from shorts co cover con- 
tracts, At the close there was some selling by longs to real- 
ize profits and part of the improvement was lost. Oaly a 
limited volume of business has been transacted in the spot 
market, as the advance has put prices above shippers’ limits. 
To-day the market was quist. The sales includei No. 2 
mixed and No. 2 white for export, but the particulars were 
kept private, No. 2 mixed was quoted nomiaally at 29'fc. in 
elevator. 
DAILY OLOSING PRIOBS OF NO. Z MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs Fvs. 
29% 2933 «629% 295g 291g 
July delivery .. 2943 295% 2938 29% 293 
August delivery . \e 3 30 30% cose 
September delivery ....c. 30 305% 30% 30% 31% 305g 
Oats for future delivery have received slightly increased 
attention, but for the week no changes of importance in 
prices are to be noted. At one time a fractional advance was 
to be noted in sympathy with the rise in other grains. 
To-day the market has been quiet and easy. The volume of 
business transacted in the spot market has been only moderate 
and prices weakened slightly tc-day, closing with sales of 
No, 2 mixed at 22!4c. in elevator and No, 2 white at 25°/c. in 
elevator. 
DAILY OLOSING PRIOBS OF NO. 2 MIXED OATS, 
Sat Mon, Tues. Wed. Thurs. Fri, 
July delivery ........ -200, 2L% 22 22% 22 22% 22 
Offerings of rye have been limited and prices have ad- 
vanced. Barley has been quiet but steady. 
The following are closing quotations: 
Fi OUR. 
60 ; Patent, winter....... $4402 460 
00 | City mills extras..... 460” 470 
35 | Rye flour, superfine.. 210@ 250 
+ Buckwheat flour..... ....@ ..0. 


Corn meal— 
Western &6........ 1 oe 70 


June delivery... 








Fine.........-..8 Dbl. $2 150 
J) 2400 


2 
3 
NO.2..0c00---. 2750 3 
Bxtra, No. 1........0. 3152 3 
Chears......c000 e208 3400 4 

Straights ............. 3750 420 


Patent, spring....... 3900 420) Brandywine....... 
(Wheat flour in sacks sells at prices below those for barrels.] 
GRAIN. 

Wheat— C. 6. Corn, per bush— Cc. C. 
Spring, per bush.. 75 @ 82 Wost’n mixed...... 28182 31 

winter No.3.. Nominal. No. 2 mixed....... 2942 30% 
Red winter... ..... 76 @ %3 Western yellow... 29'4@ 32 
Northern, No. 1... 77 @ 78 Western te.... 29's@ 32 
Cate—Mixed,perbu. 21 @ 23 | Rye— 
Weeiicecsccascceece S 32 estern, perbush. 36%0 42 


State and Jersey.. 38 @ 42 
Barley—Western.... 40 @ 44 
Feeding .....0c..... 274s@ 32 


AGRICULTURAL DEPARTMENT'S REPORT ON CBBEALS, &C. — 
The report of the Depart neat of Agriculture, showing the 
condition of the cereal crops on June 1, was issued on the 
10th inst., and is as follows: 

The report of June 1, consolidated from the returns of township, 
county and State correspondents of the Department of Agriculture, 
makes the acreage of winter wheat at present growing, after allow- 
ance for abandonments, 94 6 per cent of the area harvested last year, 
or 89°9 per cent of the area sown in the fallof 1896. This,in round 
numbers, is 21,562,000 acres. 

The percentages of winter-wheat acreages upon the basis indicated 
of the princival winter-whe:t States are as follows: Ohio, 97; Michi- 
gan, 9; Indiana, 94; [llinvis, 51; Wissouri,90; Kansas, 97; California, 
105. In New York, Pennsylvania, Detaware, Virginia, North Caro- 
lina, Alabama. Texas, Arkansas, Tennessee and West Virginia the area 
sown ee with that harvested last year has been materially in- 
creased. 

The condition of winter wheat has fallen since report of Mayl, 
being 785 per cent against 8u'2 on that date—a decline of 1:7 points, 


5 @ 
Mo. 2 mixed.....0. 2240 23% 
Wo. 2 white......08 25% 26 





The percentage of spring wheat area for the entire country, as com- 
pared with that of 1896, has been considerably increas-d, being LLO 
per cent of last year’s acreage. Che total area of spring wheat sown 
is, therefore. in round numbers, 13,000,000 acres, and the combined 
winter and spring area 1s 34,569,000 acres, or 99°93 per cent of that 
harvested in L498. 
Che condition of spring wheat shows an average f 'r the whole coun- 
try of 89° per cent, against 99°9 per cent on June 1, 1846. the condi- 
tion of all wheat is 82°7, azainst 87°6 per cent the same date last year. 
The conditivus of spring wheat for the principal spring wheat States 
are as follows: Minnesota, 94; Wisconsin, 90; Lowa, 9}; Nebraska, 89; 
South Dakota, 78; Nort: Dakota, 91; Wishington, L009; Oregon, 93. 
The preliminary report places the acreage of oats at 9?'3 per cent 
of last year's area, and makes the condition 89 per ce.t, against 93°83 
last June. Acreage of rye is 93 per cent of last yea~'s. Condition of 
rye, 39°9 percent. Acreage of barley, 92°2 per vent of last year’s; con- 
dition of same, June L, 57°4 per ceat. Acreage of rics, L03°L per cent; 
condition, 98°8 per cent. 
Reports from the Consular officers of the United States in Manitoba 
and Westera Un tario indicate good crops of both winter and spring 
gtain. The spring acreage in the Wianipeg Consular district is about 
fifieen per cent greater than last year, while crovs are about ten days 
earlier. Reports from Eastern Ontario avd Quebec are less favorable. 
Inquiries made by the United States Minister to Argentina tend to 
show that this year’s wheat aereage will not exveed last year’s, and 
may be much less. 
Fruit throughout Central and Western Europe has been considerabl 
injured by frosts. Wheat growth is generally retarded by the backwar 
season, aud in spain, [taly and Hungary its quality 1s deteriorated by 
persist+ traios, Condition reported improviag in Northera Europe; 
also in Roumania, Bulgaria and parts of Russia; but notin Poland or 
the southwestern provinces. Deficiency of the crop in France now 
estimated from 35,000,000 to 55,000,0uu bushels. 


ACREAGE AND CONDITION OF WHEAT ON JUNE 1. 







































































1897. | 1896. 1895. 1904. 1898. 
STATES. § § § § 
gale babii 
So § § ba 3 5 | is} 4 
Ohio.......... veseees| 88) 12,949 50 12.492| 701 2,422) 96/ 12.550] 0] 2,684 
I icccsnnasceed 60; %,156) 70 2,204) 56 3,206) 93) 2,372) 81} 3,623 
Illinois..............-| 89] 1,053] 87] 1,950] 52) 1,738} 84] 1,830] 67] 1,348 
Missouri .........++++ 45) 1,276) 80 1,418) 7C) 1,542) 82) 1,526) 74| 1,600 
Kansas. ............. 88} 2847] 85 2,905) 28) 2,977] 57, 3,906] 47| 2,768 
Michigan ............ 79| 1,216] 73{ 1,228) 77; 1,154! 89} 1,281| 72) 1,500 
California. .....+++- 78) 3,243) ¥8) J,088/ 102] 3,°84| 60) 2,688) 72) 2,620 
Oregon ..........2++- gv} 615] 98}  603/ 99} 593, 97; 590/102) 617 
New York...........| 101} 401 71] 997} 93] 403) 98| 425] 87] 472 
Pennsylvania .......| 102} 1,286] 70, 1,267) 96) 1,232, 95) 1,257) 92) 1,811 
Tennessee .......... 100| 811] 84) 780] 83)  655' 75) 728] 90; 809 
Maryland........... 107 463] 80 463} 99 459' 96 478} 96 498 
Virginia....... mens 96, 634] 68} 616) 96) 694| 81| 736) 96) 775 
Pexus.........-.+.../ 111} 426] So} 387] 56) 365) 89| 456) 69] 432 
Other winter........| ..| 2,702] ..| 2,975) ..| 4,002) ..) 4,002) ..) 3,062 
Tor. winter WHEAT|78°5|'2 1 ,562|77°9| :2:,74| 71°] |'23,526'83"2| 2.4 ,405|75°5 28,087 
Tor. spring WHEA1|"9'6| 13,007/99°9| 1 1,825|97°8! 10,521 /88"| 10,477 84-4) 11,508 
Total. ...... eee |52°7/B4,560]57°0!3 6 ,610|78°6 34.047 84-7 34,*82/75°8) 34,020 
Per cent of inc. or | | 
_dec. in acreage....|__ —0"l +1°7 —2'4 +0°7 —10°2 





> Three ciphers (.000) omitted from acreage figures 
CONDITION OF CROPS JUNE 1, 
1897. 1896. 1895. 1894. 1893. 1892. 1891. 
Winter wheat......78°5 77°9 711 # a3°2 755 883 966 
Spring wheat...... 896 99°9 97°8 880 864 923 926 
Oats..... awaken -----89°0 98°83 843 870 889 S891 85'1 


Bi cscsctdsccecavas 83°99 §85°2 85°7 93°2 846 910 95°4 
Barley .............87°4  98°0  90°3 82°2 883 921 90:3 
CORB sis cectasecat 83°55 9772 810 883 856 859 £85°7 
ND kencéncindnion 98°8 neon wéne cece coes oman 


The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from the figures of the 
New York Produce Exchange. The receipts at Western lake 
and river ports for the week ending June 5, and since 
Aug. 1, for each of the last three years, have been as follows: 


Recetptsat—| Flour. Wheat. Corn. Oats. Barley. Rye. 


Bbls.196!bs| Bush.60 !bs| Bush. 56 lbs| Bush.32 lbs} Bush. 48 lbs} Bush.56 lbs 
38,919 48.910) 4,249,133) 3,453,912) 221,090 35,150 








Ohicago..... 


Milwaukee. 39,500 153,400 77,700 333,000 164,000 18,000 
Duluth..... 119,830 706,197 14,961 428,839 113,464) 26,304 
Minneap’lis 2,639) 918,060 64,170 769,430 e006: ce corecces 
Toiedo...... 1,147 35,881 333,718 1,538) occesces 600 
Detroit...... 3.900 12,435 42,281 Perr F seennses 
Cleveland .. 697 42,433 133,438 64 902 oes ses ccorcces 
St Louis... 22,615 32,682 743,900 571,930) 12,000 1,456 
Peoria eo 6,450 8,400 545,650: 330,000) 6,390 1,800 
Kansas City so 00 41,000 295,500 91,000 cece ecctoces 





Tot.wk.’97 235,497; 1,999,398) 6,499,054) 6,070,39% 546,844 83,310 
dame wk.'96 250,354| 2,575,921) 3,196,804) 5,083. 261 723,683 113,918 
Same wk.’95 240,571| 1,429,938) 2,666,335; 2,315,220 101,301 34,617 
Since Aug.1. 

1896-97. ..| 9,940,182|150,461,334/ 140,171,527/ 153,649.434) 36,810,610) 6,795,026 

1895-96 ...| 9,374.131/185.476,022) 105,728,420) 120,423,768) 37,218,176} 3,686,976 

1894-95 ...! 10,731,044)136.959,947| 73,491,694! 85,947,490! 30.942.422! 2,493,069 


The receipts of flour and grain at the seaboard ports for the 


week ended June 5, 1897, follow: 
Flour, Whert. Oorn, Gate, Barley, Rye, 






































Receipts at— s bush. bush. * e bush, 
New York...... ecoe §=618'-.818 650 704,425 1,865,400 183,:25 361,825 
Boston ..... ° 44,059 430,045 427,108 254,045 17,315 

ontreal.... 18,384 455,000 123,7-8 159,074 33,437 83,059 
Philadelphia £8,107 5L°39 202,444 144,474 coos cee 0290. th 
Baltimore .. 61,008 156,832 724,176 LAL SSS ...e.eee 71,327 
Richmond..... oo ,608 75,2 2 BEBE .cccrcce —scccccce 
New ‘rieans*......- 15,547 42.273 81,440 occeccee ccecce . 
Norfolk. —. .00 seve = . a ores cee soe -cee soo 00 
Newport News...... 23,000 oe 244,000 = caccccee es veee 000 = eeeee eve 

321,931 1,604,196 2,644,566 2,646,795 234,877 466,711 


Total week ..... 
Week 189¢, ...... . 200,875 2,216,160 902,324 2,058,816 130,360 154,631 








The condition on Juue ( jast year was 779. The percentages of the 
Gfincipal States are: Obio, 8&; Michigan, 79; Indiana, 60; Illinois, 38; 
issouri, 45; Kansas, 88; California, 73. jf 


* Receipts do not include grain passing through New Orleans for foreign 
Ports on through bills of fading. 
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Total 


89°. 1894, 
bbis 6,775,566 5,315,305 





- 16,001,506 16,866,531 
: 34,161,423 
22,370 134 
3,541,468 


5,424.7°0 


1895. 
8,510,643 


13,958,860 
647 


15.212. 
15,314.793 
1,403,443 


ts at ports from Jan. 1 to June 5 compare as 


1894. 
8,314,006 
11 514,872 
26 182,164 
14,026 645 
1,502,304 
108,104 


blankets in quiet demand at firm prices. Carpets firm with 
moderate sales. 

VOMESTIC COTTON Goops—The exports of cotton Z00ds 
from this port for the week ending June 7 were 14,763 
packages, valued at $541,588, their destination being to the 
points specified in the tables below: 





3,792,450 (969,077 154,203 


48,013,986 


53,424,484 


New YORK TO JUNE 7. 


Since Jan, 1. 


societies 
1897. | 1896. 


Total grain 140,675,830 77,908,635 
The exports from the several seaboard ports for the week 
ending June 5, 1897, are shown in the annexed statement: 
Oorn, Flour Peas, Barley, 
bush. bis. dush. 
499,466 91,760 6.09: 
119,082 18,201 
“S296 
‘989 
1,236 


175,179 
n. eeeee 
‘ortland 
‘hilade!phia.. 
timore. 


Ne . 
Montreal 


Total w’k...1,407.630 2,208,161 178,347 983.395 575.442 
Bametime’96.1.875,772 1,W01,625 193,619 1,207,812 93,270 


. e@ destination of these exports for the week and since 
tember 1, 1896, is as below. 

Baports f Week | Sines Sept. Week Since Sept 
or e nee ' nce Sept. 

and since Junes. 1, 1896, June 5. 1896. 

a bbis, bush. 

Pe Kingdom 100,735 975,671 

timent........ 10,146 £86,904 

8.&C. America. 17.993 3,445 

West Ind 25,006 Reson 

Brit. N. A. Coi’s. 8,295 

countries.. 7.172 


"55,149 
61,244 
19, 109 


379,247 





175,179 


“Wek | ne Seat” 
‘eek | Since Sept 
June. 1, — 


ee 15,252 
42,610 254 
Total .420 585 
ate 1806-00. 72: WROD DAdaTES LOTOT S427 L9OLeeS | 76.004.710 
The visible —- of grain, comprising the stocks in 
granary at the princ * ints of accumulation at lake and 
seaboard ports, June 5, 1897, was as follows: 
neat, Corn 


32 
218,140 
206,685 


1,759,035 


Barley 
Tn store at bush. 


On canal sndriver... 
Tota] June 5, 1897 24 459,000 
29, 1807 
867,000 


+ 147, 9 867, 
Total June ®, 1695 Sarees 11,583,000 


Total June 9, 1804 58,211,000 7.514.000 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., June 11, 187. 


The market has paseed through a week of abnormally try- 
ing weather influences for the time of year, the temperature 
ruling low and rainfall excessive, Retail trade has been s+ri- 
ously interfered with and business in seasonable merchandise 
in both jobbing circles and the primary market has been on a 
very resiricted scale. Merchandise for quick consumption 
has sold slowly and prices have disclosed considrable 
irregularity. The influence of this has been seen in the 
market for staple cotton goods, buyers being reluctant to 
increase their obligations in these whilst making such poor 
progress in other directions. Sales have been liited of 
all staples, and, as is usually the case ina dragging market, 
buyers have occasionally been able to secure some concessions 
in prices. It is something of an anomaly that specialties for 
fallin printed ard other lines have nevertheless sold fairly 
well and that at the close of the week there is,if anything, 
rather more confidence expreesed in the near future of the 
market. For this the prospects of a quicker dispatch of tariff 
legislation than lately apveared likely is responsible. With 
the tariff out of the way it is believed that improved condi- 
tions will not be Jong in asserting themselves all around. 

WooLEN Goops —There have been fair reorders reported 
this week for men’s-wear woolen and worsted fabrics froma 
number of outside markets, showing that theclothing trade is 
making faig progress on their fall lines. The local demand is 
still quite indifferent, but there are indications of the strike 
which has affected it for several weeks past comirg to an end 
and the outlook is regarded more cheerfully. There has been 
no special feature beyond rather more favor shown towards 
the better grades of fancy worsteds. Prices are without 
changes. Manufacturers, in view of an early settlement of the 
tariff question, are pushing forward with samples of new 
light weights. Sales of overcoatings have again been on a 
limited scale, but cloakings continue in fair request, particu- 
larly in Kerseys and otherlines about $1 25 per yard. Satinets 
are inactive throughout. Dress goods in both plain and 
fancy Jines are in limited demand. Flannels are inactive and 





Great Britain... 
Other Euro 


Otner Countries. 


To 
China, via Vancouver’.... 














Total. ...000---022-200--0- B) 
* From New England mill points direct 

The value of the New York exports for the year to date has 
been $5,088,535 in 1897 against $4,460.572 in 1896, 

There bas been but an inactive demand for brown sheetings 
and drills from the home trade during the week, and buyers, 
for export have operated sparingly. Prices on leading makes 
continue steady but in some quarters have favored buyers, 
In grey goods of special construction fair orders have been 
taken from converters and printers but generally at as low 
prices as hitherto recorded. Bleached cottons sell slowly in 
all grades without change in prices. Wide sheetings are in- 
active at — prices. Cotton flannels and blankets slow 
but generally well sold up to date. Denims are steady with 
moderate sales; other coarse colored cottons inactive and easy 
to buy. Kid-finished cambrics, white goods and quilts without 
change in prices and slowsellers. Dark fancy calicoes have 
been well ordered during the week, but seasonable printed 
work hasruled very inactive at irregular prices, Sales of 
staple gingbams have been light and in dress etylesthe de- 
mand has been practically confined tothe finer grades, Print 
cloths have been quiet but close firmer at 27-10c. plus 1 per 
cent for contracts of extras. Odd goods quietly firm. 

1897. 1.496, 1995, 

Stock of Print Oloths— = June =» Sime 6. = June 8. 
asrroratenespevedunca: 200m 387.990 11388 
At Fall River, odd gises.... } 880,000 ; 546,000 81,000 

Total stock (pieces)....1,360,000 1,772,000 283,000 

ForeIGN Dry Goops.—There has been only a small busi- 
ness done in seasonable lines of any description of foreign 
merchandise and prices show much irregularity. The orders 
for fall goods have been on a limited ecale also, but the gen- 
eral tone of the marke: is steady. 

Importations and Warehouse Withdrawals of Dry Goods 
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Strate AND City Department. 


TERMS OF SUBSCRIPTION. 


The INVESTORS’ SUPPLEMENT will be furnished without 
extra charge to every annual subscriber of the COMMERCIAL 
aND FINANCIAL CHRONICLE. 

The STATE AND CITY SUPPLEMENT will also be furnished 
without extra charye to every subscriber of the CHRONICLE. 

The STREET RAILWAY SUPPLEMENT will likewise be fur- 
nished urthout extra charge to every subscriber of the 
CHRONICLE. 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
furnished without extra charge to every subscriber of the 
CHRONICLE. 

TERMS for the CHRONICLE with the four ry eee 
above named are Ten Dollars within the United States and 
Twelve Dollars in Europe, which in both cases includes 


postage. 











Terms of Advertising Per ineh space.) 


One time. ........-.---+----++ $3 50| Three Months (13 times)..$25 00 
One Month (4 times).. 11 00 | Six months (26 times).. 43 00 ' 
Two Months (8 times).. 18 00 | Twelve Months (52 times). 58 00 


The above terms for one month and upwards are for standing cards. 














Pennsylvania.—R-solution Requesting the Governor to 
Outline a Revenue Policy Returned to the Legislature With- 
out His Approval.—On June 7, 1897, Governor Hastings re- 
turned to the Senate without his approval the resolution re- 
queeting him to outline a revenue policy for the State. The 
recolution as submitted to him was as follows: 

“ Resolved (if the House of Representatives concur), That 
his Exct Jlency the Governor be requested to communicate to 
the General Assembly whether a deficit will exist at the close 
of the present fiscal year and whether the estimated revenues 
for the two ensuing years will be sufficient to meet the deficit 
if any exist, as well as the ordinary expenses of the State gov- 
ernment, ard if in his judgment existing laws are not suffi- 
cient then what subjects of taxation he may recommend to 
the consideration of the General Assembly that will sutficient- 
ly increase the revenues cf the State, to the end that no finan- 
cial embarrassment may occur.” 

In giving his reasons for not complying with this request the 
Governor states that the information asked for was contained 
in his biennial message submitted on January 5, 1897. He 
presents the following statement showing the financial con- 
dition of the State at the close of business on May 26, 1897: 
Estimated total receipts for fiscal year to November 





CC aaa eee ene vececoeces $9,768,829 00 
Balance in bank May 26, 1&97...........-cesee @ coeccesece 4,468,758 87 
$14,237,587 &7 
Payments made from November 30, 1896, to May 26, 
TOOT . .cccccccccccccccccesseccsscosceccesscascccceecesecese 6,921,000 05 
$7,316,587 82 
Payments due on acco.nt of quarter end- 
ing May 31, 1847 .... .........-.--00----22$1,000,000 
Payments due on account of six months to 
November 30, 1897 ....0..202-.cccccccccccces 9,937,182 
————- 10,937,182 00 
PE cvircassrncuasnenmssacene SEascecceene gieaesacecnndess $3,620,594 18 
* * * * * * 


“ This estimate of $9,768,829 of revenues for each year does 
tot include the revenues which may be derived from the 
‘direct inheritance tax,’ lately become a law, and which is 
the only revenue measure that has reached me from your 
honorable bodies, It is believed that the direct inheritance 
tax law will yield about $1,000,000 in revenue per annum. 

* * 


“From tke above figures it will be seen that the fiscal 
officers estimate that there will bea deficiency of about $3,639,- 
504 18 on November 39, 1897. 

“A word of explanation is necessary as to this deficiency. 
The fiscal year, so far as it relates to the revenues, by opera- 
tion of law ends on November 30. The fiscal year, in so far 
as it relates to appropriations, ends May 31, Thus the period 
of six months intervening between May 31 and Novemper 30 
is liable to cause confusion. If the State were to settle up its 
accounts on Nuve mher 30), 1897, in the same manner as a buri- 
hess institu'ion would do, it would be lacking about three and 
one-half millions of dollars of having money enough to 
pay all its orligations, aud in that sense there would be 
a deficiency. But the appropriation year ends May 31 
and the revenue year ends November 30; therefore the last 
siX months of the revenue year, in the calculations of 
the fiscal officers, have been anticipated in the appropria- 
tion year. If the revenues depended upon to be paid 
into the treasury during the last six mcnths of the revenue 
year could sli be colk cred in the first six months, the above 

eficiency would be somewhat reduced, but to what extent I 
am unable to say, because the fiscal officers have made ex 
taordinary efforts to collect everythiog possible in the first 
81x monthe. 

“In the above estimate made by the Auditor-General and 
tate Treasurer and included in the $9,937,182, are two large 
andimportant items, the first being $636,000, the estimated 
cost of the present legislative session; and the other, $5,500,- 


000 appropriated to the public schools. There being no ses- 
sion of the legislature required by law next year the first . 
item will drop from the account, 

‘The appropriation for the public schools being more than 
half of all the appropriations, is difficult to handle. Cartain 
conditions are imposed by law which mu3t ba complied with 


_ by each school district before it can receive its share of the 
| State appropriation. This has always causad delay and for 


many years past, perhaps from the beginning of the school 


' system, the appropriation has not been fully paid to the dist- 


ricts until about a year after the close of the appropriation 
year. For instance, the last general assembly appropriated 
35,500.000 for the appropriation year beginning June 


11,” 1895, and likewise $5,590,00U for the appropriation 


year beginning June 1, 1896, Today the appropria- 


| tion for the first of these years is not quite paid in full, while 


not a dollar of the appropriation for the appcopriation year 
beginning June 1, 1896, has been paid. 

“The last General Assembly, wisely recognizing the diffi- 
culties under which the fiscal officers labored ia this behalf, 
inserted the following clause in the school ap»ropriation sec- 
tion: ‘Provided also that warrants for the above and all other 
unpaid appropriations for common school purposes shall be 
issued in amounts designated by the State Treasurer, and 
whenever he shall notify the Superintendent of Public In- 
struction in writing that there are sufficient funds in the State 
Treasury to pay the same.’ 

“The question of actual cash deficiency therefore depends 
upon the rapidity with which the State Treasurer pays out the 
school appropriation. He has the power at any time to ex- 
haust the treasury by paying out the overdua school appro- 
priation, and he has the power to cripple the State institu- 
tions simply by giving preference to the distribution of the 
school funds. 

The Governor further states that there is no duty resting on 
the Executive to name subjects for taxation, should the ex- 
isting laws not be sufficient, as that is purely the duty of the 
Legislature. In closing he says: 

‘At this time, when almost all industries are suffering, 
when trade is stagnant, and when willing labor can find no 
employment, economy in the expenditure of public moneys 
should control the General Assembly in its appropriations 
and will certainly control the Executive in the con- 
sideration of all such messures, I have steadily withheld my 
approval from various bills, increasing the salaries of public 
Officials, but I would gladly approve any bill that might be 
lawfully passed decreasing reasonably existing salaries from 
the bighest to the lowest. When the individual citizen finds 
it necessary to exercise the most rigid economy in order to 
support himself and his family, it is certainly a strong admo- 
nition to you and to the Executive to see to it that his burdens 
should not be increased, but so far as possible should be 


legsened,” 
ie 


Bond Proposals and Negotiations this 


week have been as follows. 

Adair County, Mo.—Bonds Defeated —On June 1, 1897, 
the citizens of Adair County defeared by 246 votes a propo- 
sition to issue $50,000 of Court-House bonds. 

Adams County, Ohie.— Bond Sale.—The $20,000 of Adams 
County bonds recently awarded to Rudolph Kieybolte & Co, 
of Cincinnati bear 4 per cent interest and will mature in 
twenty years from date of issue. 

Alcona Coanty, Mich.—Bond Sale —On June 1, 1897, this 
county sold $10,000 of 5 per cent 20-year funding bonds to 
Mason, Lewis & Co., of Chicago, for $10,417. The following 
is a complete list of the bids received: 


Mason, Tl. ewis & Co., Chicago.$10,417 00 | W. J. Hayes & Sons, Clev..... $10,012 00 
Trowbridge & Co., Chicago . 10,16300| Ann Arbor Sav. Bank, Ann 

The D.B. LyonsCo., Chicago. 10,15500; Arbor, Mich........ ..+--..«. 10,000 00 
Jas. W. Longstreet & Co.,Bos. 10,101 25 | Robert Donaldson, Detroit... 10,000 00 
S. A. Kean, Chicago........... 10,101 25 | Campbell, Wilde & Co.,Ind’ap. 10,000 00 
Fourth Nat Bank, Col’mbus. 10,055 00 | Duke M. Farson, Chicago..... 9,800 00 


The interest on the securities is payable at the Dime Sav- 
ings Bank of Detroit, Micb. 

Allegheny, Pa.—Bonds Authorized.—The city of Allegheny 
will, about July 1, 1897, issue $334,000 of 4 per cent street- 
improvement bonds. The securities will mature in thirty 
years from date of issue, with the right of the cily to redeem 
one-sixth every five years. 

Ambler, Pa.—Bond Offering.—Proposals will be received 
until June 15, 1897, by Joseph Haywood, Chairman of the 
Finance Committee, for the purchase of $16,009 of bonds of 
this borough. 

The official advertisement of this bond offering will be 
found among the advertisements elsewhere in this Department, 
Ann Arbor, Mich.—Bonds Proposed.—Paving bo to thends 
amouct of $40,000 are under consideration. 

Arkansar.—Bonds Proposed.—The State Legislature of 
Arkansas has under consideration a proposition to issue bonds 
to the amount of $500,000. The securities, if authorizad, will 
bear interest at a rate not exceeding 6 ner cent, ‘ 

Arverne by-the-Sea, N. Y.—Bond Offering.—The following 
gold bor ds will be cffered for sale at puclic auction to-day at 
3 o’clock P, M., by the village of Arverne-by-the-Sea: 

$60,000 of street-improvement bonds to mature at the rate 
of $10,000 per annum from June 15, 1920 to 1925, inclusive. 
$40,000 of sidewalk-improvement bonds to mature at the 








rate of $10,000 per annum from June 15, 1920 to 1923, inclusive, 
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$6,C00 of drainage bords to mature at the rate of $2,000 per 
annum from June 15, 1920 to 1922, inclusive. 


$8,000 of drainage bonds to mature at the rate of $1,000 per- 


annum from Jure 15, 1921 to 1923, inclusive. 

$4,000 of street-opening bonds to mature at the rate of $1,000 
per annum from June 15, 1920 to 1923, inclusive. 

All of the above bonds will be of the denomination of $1,060 
each, dated June 15, 1897, with interest at the rate of 5 per 
cent; payable semi annually. 

Belmont County Ohio.—Bond Offering.—Proposals will be 
received until 10 o’clock A. M.. June 30, 1897, at the office of 
the Board of County Commissioners, Clairsville, O , for the 
oe of $z5.000 of court house and jail, $8,000 of county 

unding and $7,000 of bridge funding bonds, all to be of the 

denomination of $1,000 each. All three loans will bear 414 

aos interest from July 1, 1897, payable semi-annually 10 
ch and Sept mber. They will mature as follows: 


$5,000 of county funding bonds, March 1, 1907. 
3,000 of county funding bonds, September 1, 1907. 
2,000 of bridge funding bonds, September 1. 1907. 
5,000 of bridge funding bends, March 1, 1908, 
5,000 of court-house and jail bonds, September 1, 1908, 
5,000 of court-house and jail bonds, March 1, 1909, 
$6,000 of court. house and jail bonds, September, 1, 1900. 
5,000 of court-huuse and jail bonds, March 1, 1910. 
5,000 of court-huuse and jail bonds, September 1, 1910. 


Bentunville, Ark. Bond Sale.—Bentonville has sold 
$27,( 00 of 6 per cent water-works bonds to the Noel- Young 
Bond & Stock Company of St. Louis, Mo. The securities are 
dated June 1, 1897, and will mature in from five to twenty 
years from the date of issue. 

Boonville (Mo.) School District.—Bond Sale.—This dis- 
trict has sold $.2,000 of 5 per cent school bonds to J. S. Elliott 
of Boonville at 101°75. Five other bids were received. The 
interest on the securities is payable semi-annually on the first 
days of January and July at the office of the Treasurer of the 
School Board, and the principal will mature in ten years from 
date of issue, suj-ct to call after three vears. 

Boston, Muase.—Zemporary Loan.—The city of Boston 
has awarded a temporary loan of $500,000 to the Boston Ter- 
minal Company at 2°2 per cent interest. Six other bids were 
received, Tne loan was issued in anticipation of the collec- 
tion of taxes and will become due November 1, 1897. The city 
has also placed « loan of $45,000 at 2°20 per cent interest, The 
loan matures November 1, 1897, 

The New York ‘‘News Bureau” reports that on June 11, 
1897, the city of Bcston negotiated a loan of $500,000 due 
November 1, 1897, at 2°20 percent. The $500,000 loan pre- 
viously mentioned was made earlier in the week. 

Bowliag tireea, Vhio. —Bonds Proposed —Bonds for the 
construction of a sewer are under considerattion. 

Brookhaven, Mi+s.—Bonds Authorized.—At an election 
held in Brookhaven on June 7, 1897, the citizens voted in 
favor of issuing $49,000 of court-house and electric-light 
bonds, and ,ropc sais for the purchase of the securities will 
goon be received. The loan is to mature in twenty-four years 
from date of issue, 

Brooklyn, N. Y.—Loan Authorized.—The Board of Alder- 
men has authorized the City Comptroller to issue $3,000,000 of 
= — for temporary loans to meet appropriations 

or 1897. 

Boffalo, N. ¥.—Bond Sale,—The $151,456 10 of 314 per cent 
grade-crossing bonds of the city of Buffalo were awarded to 


Street, Wykes & Co. of New York City at 103°425. The fol- 
lowing is » comylete list of the bids received: 

Street, Wykes & Co., N. ¥ ......102°425 | Blodget, Merritt & Co., Boston. .101°530 
Farson. Leach & Co., N. Y..... .102°600 | L. W. Morrison, N. Y............. 101°510 
N. W. Harris & Co., N. Y........ 102°430 | Jas. W. Longstreet & Co., Bost..101°485 
Joseph E. Gavin, Buffalo........ 101 665 


The securiies are dated May 1, 1897; interest is payable 
semi-annually on the first days of May and November, and 
the priccipat will mature May 1, 1917, both principal and 
interest being payable at the office of the City Comptroller of 
Buffalo or at the Gallatin National Bank of New York City. 

Champlain, X. ¥.—Bond Sale.—Oo June 4, 1897, the 
$20,000 of 4 per cent water-works bonds of the town of 
Champlain were awarded to N. W. Harris & Co. of New 
York at 10457. The following is a complete list of the bids 


received: 
N. W. Harris & Co., New York....104°57| Dan’i A. Moran & Co., N. Y....... 1015s 
Cc. H. White & Co , New York.....104°00 | Gev. M. Hahn, New York ‘ 102s 
saac W. Sher: ill, Poughkeepsie. 103°87 ' Rudolph Kleybulte &Co.,N.Y. $20,854 39 
2 & Co., New York. .13°é7 | Seymour Bros. & Co., N. ¥... 2,551 Ou 
Edw. C. Jones Co., New York...... loz25 | Bertron & Storrs, N. Y........ 20,576 00 
Benwell & Everitt, New York....102°03 | W. J. Hayes & Sons, Clev..... 20.477 v0 

The bonds are of the denomination of $1,U0U each ; interest 
is payable annually and the principal will mature at the rate 
of $4,000 per annum beginning June 10, 1922. These bonds 
constitute the only indebtedness of the town of Champlaia. 

Charleston, W. Va.—Bonds Authorized.—The City Council 
of Charleston has passed an ordinance authorizing an issue of 
$80,000 of funding bonds. 

Chatham, N. J.—Bond Sale.—The borough of Chatham 
has sold $45,000 of 4 per cent water-works bonds to the 
Prudential Insurance Company of Newark, N. J., at par. 

Choteau voun'y, Munt.—Bond Sale.—The following bids 
were received fur the $92,000 of 6 per cent coupon funding 
bonds of Choteau County, 

Parson. Leach & Co., CRICAZO...........cecescceeeeeeeeeens ceeeeceeenseeeceeeess 141s 





Thos. Cruse Savings Bank, Helena, Mont... .........66 c0.sceeeceeeee 103°0,) 
Dietz, Denis.n & Prior, Cleveland...... ...... -. sandtconesenecssqees 102°8 
Edw. C. Junes Co.. New York..... ........- 121" 





Stockmen’s National Bank, ee ET” tascrmnguenncenner: soanhenaasaeenee 

‘Lhe bonds wert awarded to Farson, Leach & Co. 
curities are of the denomination of $1,000 each; interest is 
payable semi-annually on the first days of January and July 
and the principal will mature in twenty years from date o 


issue, subject to call after fifteen years. 4 aan 





es 
Chelsea, Mass.—Bond Sale,—The following igs 

list of the bids received for the $110,000 of 4 per cont ee pe 

the city of Chelsea: " 











Bonds due Bonds da 
Oct. 7 me 
C_H. White & Co., New York 0.0... 5 sessnsceececteee cee iotegye rts 1, 1987, 
Dbemineh. Tenens OO. WORIOR.. 6 o-ccndcocccsesccceccsscns 103°970 thee, 
me. te. Day & CG., BOstOt..c.s sccvesecccese 103°837 ion 
Farson, Leach & Co., New York.. 103°719 ionane 
Estabrook & Co, Boston ....... : 103°5:7 aap eae 
.J. Hayes & Sons Boston.........cccessesce. oe 103°670 108370 
Leland, Towie & Co., Boston..... Lus°850 ioe 
Jas. W. Longstreet & Co., Boston 103°687 18°17: 
W. H Rollins & Sons, Boston... 103°566 108-076 
Jose Parker & Co., Boston. ... .. 103 433 oe 
Blake Bros. & Co., Boston... 10 "455 108°050 
Pe ig, inc 86 - 00 cc tcneccerseececscccees 103 870 107-820 
Parkinson & Burr, Boston..................... 10482 


D. W. Howland, Boston.........-..600eesceeeeneeees neta re 

S. A. Kean, Chicago, bid 105 for the entire issue. The 
$40,000 of bonds due in 1907 were awarded to Biodget, Merritt 
& Co. and the $70,000 dua in 1927 toC. H White & Co. 

Bond Redemption.—The city of Chelsea will utilize the 
money now in the sinking fund to redeem $100,000 of 6 per 
cent bonds maturing in Au: ust, 1897, 

Cincinnati, Ohio.—Bond Sale.—The city of Cincinnati 
has sold $20,899 33 of 5 per cent 1-10 year street im prove- 
ment bonds to the Trustees of the Sinking Fund of that city 
at par. Ic is provided under section 9709 of the Revised 
Statutes of Ohio that all such issues must first be offered to 
the Trustees of the Sinking Fund at par, and only after their 
refusal to purchase the same can they be offered for public 


sale, 

College Point, N. Y.—Bond Sale.—The $11,000 of 4 per 
cent water bonds of College Point were awarded to Rudolph 
Kleybolte & Co. of New York City at 105-81. The securities 
are of the denomination of $1,000 each and will mature in 
twenty years from date of issue. 

Danbary, Conn.—Bond Sale.—The $150,000 of 4 per cent 
funding bonds of the city of Danbury have been awarded to 
E. H. Gay & Co. of Boston at 105°40. The following bids 
were received. 

E. H. Gay & Co.. Boston......... 105°400 | Street, Wykes & Co.. N. Y¥ ...... 104°850 

N. W. Harris & Co., Boston.... .105°330 | Cushman, Fisher & Phelps, Bos. 104°070 

Kdw.C Jones Co,, N. Y........-.105°147 | J. H. Farlee & Bro., N. Y........ 104°087 

Farson, Leach & Oo., N. Y...... 105°70 | Knickerbocker 'I'r. Co., N. ¥....#103°268 
*For the $50,000 40-vear bonds. 

(ne securities are issued to retire an equal amount of the 
floating debt. They are of the denomination of $1.000 
each, dated May 1, 1897; interest is payable semi-annually on 
the first days of May and November at the National Park 
Bank of New York City or at the office of the City Treasurer of 
Danbury, and the principal will mature as follows: $100,000 
at the rate of $10,000 per annum from May 1, 1927 to 1936, in- 
clusive, and $50,000 May 1, 1937. 

Denver. Col.—Bond Call.—Notice has been given by Paul 
J. Sours, City [reasurer, that the following bonds, all of the 
denomination of $500, have been called for pay meat on June 
30, 1897, after which date they will cease to bear interest: 

Capitol Hill Sanitary Sewer District No. 1—Bonds Nos, 95 
to 119, inclusive. 

Southside Sanitary Sewer District No, 1—Bonds Nos. 107 to 
132, inclusive, 

North Denver Sanitary Sewer District No, 2—Bonds Nos. 
66 to 87, inclusive. 

Larimer Street Paving District No, 1—Bonds Nos, 33 to 43, 
inclusive. 

Larimer Street Paving District No, 2—Bonds Nos. 96 to 114, 
incluyive. 

Nineteenth Street Paving District No. 1—Bonds Nos. 53 to 
56, inclusive. 

Nineteenth Street Paving District No, 2—Bonds Nos. 60 to 
67, inclusive. 

Upon request from the holders of the above securities, ten 
days before the expiration of this call arrangements will be 
made for their payment at the Mercantile Trust Company of 
New York City. 

East Providence, R. I.—Bond Sale, —The $100.000 of 4 per 
cent gold funding bonds of the town of East Providence were 
awarded to Rudolph Kleybolte & Co. of New York City at 
105 09. The following bids were received : 

Rept due 
Rudolph Kleybolte & Co., New York.,.... 02. se10 +0 
Providence Banking C»., Providence......... ...+++++ 
E. C. Stanwood & Co., Boston ....... cose 
Dietz. Denison & Prior, Boston..... 
odget, Merritt & Co., Boston ee 
J. Hayes & Sons, Boston.......... 


Blake Bros. & Co., Boston ....... - 
Jose Parker & Co.Boston . ..... 








Bonds due Whole 

1947. Tssue. 
105°090 
104°530) 
104°090 






*73103°8796 


Farson, Leach & Co., New York. . «-.104°1750 
E. H. Rollins & Sons, Boston........ + --103°7°00 
R. L. Dav & Co., Boston........ onto -. 10279) 
N. W. Harris & Co.. Boston, = ens ce ee eee 103°3400 





Pawtucket Institution for Savings .........++ 10 °°0360 
Industrial Trust Co., Providence.... .........102°0100 


* If paid in Providence $500 to be deducted from bid . 

The securities are of the deaominativn of $1,000 each; in- 
terest is payable semi-annually, and the principal will mature 
as follows: $50,000 10 twenty-five years from date of issue 
and $50,000 in fifty years from date of issue. _ : 

Elyria, Ohio.—Bond Offering. —Proposals will be received 
until 12 o’clock nocn, June 30, 1897, by W. H. Park, City 
Clerk, for the purchase of $200,000 of 44g per cent wat -r bonds. 
The securities will be of the denomination of $1,000 each, 
dated January 1, 1897; interest will ba payable sent annually 
and the principal will mature at the rate of $10,000 per an- 
num from January 1, 1908 to 1927, inclusive, bo"h princips 
and interest being payable at the offise of the Uairel States 
Mortgage & Trust Company of New York City. Each pro- 
posal must be accompanied by a certified check for 5 per 
cent of the amount bid for. 
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Far Rockaway, N. ¥.—Bond Sale.—The village of Far 
Rockaway bas sold $85,000 of 5 per cent street-improvement 
ponds to C. H. White & Co. of New York City, at 114°75. 

The securities are of the denomination of $1,000 each, 
dated June 1, 1897; interest is payable semi-annually and the 
principal will mature as follows: $20,000 at the rate of $1,000 
per annum from June 1, 1898 to 1917, inclusive, and $15,000 
on June 1, 1918, } 

Fitchborg, Mass.—Bond Sale.—An_ issue of bonds re- 
cently authorized by the City Council of Fitchburg has been 
taken by the sinking fund. 

Flushing, N. Y.— Bond Offering.—Proposals will be re- 
ceived until 8 o'clock P.M., Juve 22, 1897, by J. A. McDonald, 
President of the Board of Trustees, for the purchase of $35,000 
of 4 per cent coupon or registered bonds. The securities will 
be of the denomination of $1,000 each; interest will be pay- 
able semi-annually at the Seventh National Bank, New York, 
and the principal will mature in from one to thirty-five years 
from date of issue. A certified check for five per cent of the 
amount bid must accompany each proposal. 

Fort Madison, lowa.— Bond Sale.—On June 2, 1897, the 
city of Fort Madison sold $120,000 of refunding bonds to 
N. W. Harris & Co., Chicago, at 100°1 for the securities bear- 
ing 414 per cent interest. Three other bids were received. 

The securities are of the denomination of $1,000 each, dated 
July 1, 1897 ; interest is payable semi-annually on the first 
days of January and July ia New York or Chicago, and the 
principal will mature in twenty years from date of issu>, 
subject to call after five years, 

Garfleld county, Kan.—County Bonds Declared Legal — 
Press reports state that the Supreme Court of Kansas has 
rendered a decision bearing*upon the legality of Western Kan- 
sas bonds to the amount of more than $1,000,000. Several 

ears ago Garfield County, through its regular county officers, 
jssued @ block of bonds, which were purchased in the East. 
When the bonds fell due payment was refused on the ground 
that the county was not legally organized, and that the 
proposition to issue the bonds had not been submitted to a 
vote of the people. In order to evade payment the county 
was disorganized and it became a township of Finney County. 

The Supreme Court decided the bonds were valid. and di- 
rected the officers of that township to make an assessment 
onthe property o’ the township for their payment. The 
court held that the county officers issuing the bonds were at 
least de facto officers of the county, and as such their acts 
were valid and binding upon the people they represented. 

The decision will reinstate other Kansas bonds which were 
repudiated under like circumstances and have been consid- 
ered practically worthless. 

Gloucester, Mass.— Temporary Loan.—Gloucester has 
awarded a six months’ loan amounting to $75.000 to Curtis 
& Motley of Boston at about 2°84 per cent discouns. 

Glynn County, Ga.— Bond Election.—The question of issu- 
ing $40.000 of court-house bonds will be submitted to a vote 
of the people of Glynn County on July 1,1897. The securities, 
if authorized, will pear 5 per cent interest. 

Grand Kapids, Mich.—Bond Offering.—Proposals will be 
received until 5 o’clock P.M, June 16, 1897, by Frank D. 
Warren, City Clerk, for the purchase of $200,000 of 5 per cent 
street-improvement bonds. The securities will be of the den- 
omination of $1,000 each, dated May 1, 1897; interest will be 
payable semi-annually on the first days of May and Novem- 
ber, in the city of Grand Rapids, and the principal will 
mature at the rate of $50,000 per annum from May 1, 1898 to 
1901, inclusive. Each proposal must be accompanied by a 
certified check for 2 per cent of the amount bid. 

Grapelan’ (Cal.) Irrigation District.—Sale Postponed.— 
The sale of the $25.000 of bonds of this district, whicn was to 
have taken place on June 1, has been postroned until July 6, 
1897. 


Greensbarg, Pa. —Correction.—The followiog communica- 
tion has been received by us from Dick Bros & Co. of Phila- 
delphia : 

“We note in the CHRONICLE of May 29th, that you make a statement 
that we declined on advice of our attorney to accept the issue of 
Gee Greensburg 5 per cent bonds, which were awarded to us at 

“We beg to advise you that this is an error,as the bonds are in our 
office and paid for, and we never had any intention of not taking them. 
There was no unnecessary delay; we simply waited until we had opip- 
ion of our counsel as to legality of issue, which is always our custom.” 

The error referred to in the foregoing seems to be the result 
of a misunderstanding, as the information upon which our 
statement was baseli came from the New York offica of Dick 
Bros, & Co. 

Hartford (Conn.) First School District.—Bond Sale.—The 
$100,000 of 4 per cent funding bonds of this district were 
awarded to Die:z, Denison & Prior of Boston for $103,537. 

The following is a complete list of the bids received: 


Dietz, Denison & Prior, Boston.$193,537 | Jas. W. Longstreet ‘ o Bos...$102,583 


1 
Cushman,.Fisher & Phelps, Bos. 103,471 | C. H. White & Co., 102,218 


Francis R. Cooley. Hartford... 102,997 | E. H. Rollins & Sons, Boston.. 101,801 
Geo. A. Fernald & Co., Boston.. 102,384 | Kdw. C. Jones Co.,N Y._ ...... 101,700 
W. J. Hayes & Sons, Boston.... 102.635! Blodget. Merritt & Co. Boston 101.530 

The securities are of the denomination of $1,0U0 each, dated 
May 1, 1897; interest is payable semi-annually and the prin- 
cipal will mature Mav 1, 1927, subject to call after May 1, 1907. 

Houston, Texas.— Bonds Unsoid.—The following bids were 
received on June 5, 1897, for the $250,000 of 5 per cent 20 40 
year optional paving bonds of the city of Houston: 








The Lamprecht Bros Co., Cleveland.............ceees--ceee- 101:75 
ET LO “Reese caves $252,050 00 
Farson, Leach & ('0., Chicago...... --- 251,022 50 
Se WW « BEASTIS BOs, CRICEG Dvn cccnctcecccsoccesenccsccsccoscas SU 1OL OO 


None of the bids were accepted. 





Indianapolis, [ad.—Loan Authorized.—The Finance Com- 
mittee has been authorized to negotiate a loan of $269,000, 
payable July 1, 1898. 

Jamaica, N. Y.—Bond News.—David Hardenbrook of this 
village has taken an assignment of the contract of W. J, 
Hayes & Sons for the $100,000 of Jamaica sewer bonds at 
104335, the constitutional point raised as to their legality 
being waived. 

Jasper County, Ind.—Bond Sale.—The County Commis- 
sioners of Jasper County have sold $40,000 court-house bonds 
at par. The securities bear 4 and 4!¢ per cent interest and 
wil) mature in thirty and thirty-five years from date of issue, 

Jennings County, Ind.—Bond Sale.—In May, 1897, Jen- 
nings County sold to Rudolph Kleybolie & Co. of Cincinnati 
$55,000 of 5 per cent 15-year bunds. Road bonds to the amount 
of $3,790. bearing 5 per cent interest, were also awarded to 
Rudolph Kleybolte & Co 

Jersey City, N J.—Bonds Proposed.—Jersey City proposes 
to issue a temporary loan to the amouat of $7,500 at a rate of 
interest not exceeding 4 per cent. 

Kentacky.—Bond Offering. —Proposals will be received 
until 12 o’clock noon, July 15, 1897, by the State of Kentucky 
for om purchase of $500,000 of 4 per cent ten-year funding 
bonds. 

The total bonded indebtedness of the State of Kentucky, 
exclusive of perpatual school bonds, but including this issue, 
is $1,165,000. 

Kiog City (Mo.) School District.—Bond Offering.—Pro- 
posals will be received until June 15, 1897, by this district for 
the purchase of $14,000 of 4 per cent school bonds. The se- 
curities will be of the denomination of $100 each, dated July 
1, 1897; interest will be payable semi-annually on the first 
days of January and July and the priacipil will mature in 
from ten to twenty years from date of issue. The assessed 
valuation of this school district is $365,000; the actual valua- 
tion is estimated at about $900,000. 

Lima, Ohio.— Bond Offering.—Propvosals will be received 
until 12 o’clock noon July 12, 1897, by C. E. Lynch, City 
Clerk, for the purchase of the following special assessment 
bonds: $17,000 of North Main Street paving bonds of the de- 
nomination of $50) and $1,000, and maturing as follows; $2,500 
January 1, 1892; $1,500 every six months from July 1, 1898, to 
July 1, 1902, and $1,000, January 1, 1903; $66,500 of West 
Market Street paving boods of the deno niaation of $500 and 
$1,000 and maturing a3 follows: $4590 January 1. 1898; 
$3,000 every six months from July 1, 1398, to July 1, 1907, and 

$5,000 January 1, 1908; $7,200 of Harrison Avenue paving 
bonds of the denomination of $100 and $300 and maturing as 
follows: $500 January 1. 1898; $300 every six months from 
July 1, 1898, to July 197. and $1,000 January 1, 1908. The 
securities will be dated July 1, 1897; interest at the rate of 5 
per cent will be payable semi-annually at tbe office of the City 
Treasurer of Lima. No bid for less than par will be consid- 
ered and each proposal must be accompanied by a certified 
check for 5 per cent of the amount bid for. 

The bonded indebtedness of the city of Lima at the present 
time amounts to $498,500; floating debt, less; cash on hand, 
$18,000; total debt, $513,500; school debt, not included in the 
above, $23,000. The assessed valuation for 1896 1s: Real es- 
tate, $5.613,170; personal property, $1,713,537; toval, $7,326,- 
707. The real valuation is estimated at about $12,000,000 and 
the population is about 23.617. 

Loveland. Col.— Bond Offering.—Proposals will be received 
by Jay P. Harter, Town Cierk, for the purchase of $41,000 
of 5 per cent refunding water-works bonds. Interest oa the 
securities will be payable semi annually and the priacipal will 
mature 1n twenty years from date of issue, subject tocall after 
five years, 

Lowell, Mass.—7emporary Loan—The city of Lowell has 
awarded a loan of $100,000 to Blake Bros. & Co. of Boston at 
a discount of 2°59 percent. The foliowiog is a complete list 


of the bids received : 
Rate of 
Discount. 

I I. BO, TN soos isin ccceséssenonsegdnebsisesans 29 
Boni & Goodwin, Boston... 
Bond & Goodwin, Boston... 
Curtis & Motley, Boston.... 


Premium. 








Wm, O. Gay & Co., Boston............ « -- 2°68 

GOO. BEIRSOT, BORO sce -casccesses scsscccnccccsce ceseesecs 2°70 

EE ON, MN a n.05 i n005c0n-sennebdeddesennbeaene 2°73 1 

a. Win MAIER Fh SI. TOOIBOR, 0 5.0056cesecncecetdosnceesssace ae = =—Sstsé<‘<Ct*«s 
Blodget, Merritt & Co., Boston...........cccsccccccccscscsccsce 2°89 5 00 
BETO Os COOGMEN, TUDUNOO ce ccccss scdsncdsscescecccensssces 2°80 eee 
M. El. MOlins & BONS, BOSON. 26. ccrcsccccccccccccese.aeseoes 2U0B = ——— eeecce 


* Pavable in New York in gold. + Payable in New York in currency. 


The loan was issued *. anticipation of the collection of 
taxes and becomes due November 8, 1897, 

Lynn, Mass—Bond Sale. -The city of Lynn has sold 
$100,000 of 4 per cent 30-year sewer bonds to Jas. W. Long- 
street & Co. of Boston at 108°625 and $35,000 of 4 per cent 
2J)-year library bonds to R. L. Day & Co. of Bosion at 106°788, 

Madison, Wis.—Bonds Authorized.—The Cumon Council 
of the city of Madison his au:horized an issu; of $15,000 of 
street improvement bonds. 

Mamaroneck, N. Y.—Bond Offering.—Proposals will be re- 
ceived until 8 o'clock P, M. June 16, 1897, ny Daniel Warren, 
Chairman of the Finance Committee, for the purchase of $15,- 
000 of 4 per cent road and bridge bonds, The securities will 
be of the denomination of $590 each, dated July 1, 1897; in- 
terest will be payable semi-annually on the firsudays of Jan- 
uary and July, and the principal will mature as follows: 
$5,000 at the rateof $1,009 per annum from July 1, 1898 to 
1902, inclusive, and $10,000 at the rate of $2,000 per annum 
from July 1, 1903 to 197, inclusive. 
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Manchester, N. H.—Tempovary Loan.—The following bids 
were received for the $100,0U0 six months loan of the city of 
Manchester, issued in anticipation of the collection of taxes : 

Rate of Discount. | Rate of Discount 
Curtis & Motley, Boston 2°-40 | E.H. Rollins & Sons, Boston.. .. 2°”60 
KR. L. Day & Co., Boston... 75 | Edgerty & Crocker, Boston........ 


Biodget, Merritt & Co.. Boston... 2°950] Bond & Goodwin, Boston... ....*3°0c0 
H. 8. Homer & Co., Boston....... 2°050 | Jas. W. Longstreet & Co., Boston. 3°625 


2-990 


* And $5 premium. 


The loan was awarded to Curtis & Motley. 

Marion, Ohio.—B md Sale.—The following bids were re- 
ceived on June 5, 1897, for the $6,900 of 6 per cent sidewalk 
bonds; $7,500 of 5 per cent sewer bonds, and $1),000 of 5 per 
cent street-improvement bonds: 

24,000 of $10,900 of 
$7,590 of street tmprove- 
vr bonds. ment Londs, 
874 50 $10,901 25 

3 10,783 00 
10,750 00 
10,756 39 
10,750 00 
10,720 50 
10,711 00 
10,467 00 
10,654 00 
10,709 00 
10,58) 00 
10570 0) 


S€ 


Dietz, Denison & Prior 

N. W. Harris & Co.. a 

W. J. Hayes & Sons 

Rudolph Kleybolte & Co... ......6...cceee 
Atlas National Bank 
Seasongood & Mayer 

The Lamprecht Bros. Co.... 
Wertern German Bank 
Fourth National Bank 

0. C, Ewart. 

Spitzer & Co .. 

Farson, Leach & Co 


. 6,330 00 
..« 6,280 00 
. 6.247 00 
«-- 6,215 10 
. 6,261 00 


FREEROLLS 2% 


wT. 6,224 20 
6.245 00 


¥> 


The securities were awarded to Dietz, Danison & Prior. 

Massachusetts.—Bond Sale.—State Treasurer Shaw has 
sold $800,000 of 24¢ per cent registered State bonds to Leland, 
Towle & Co. of Boston at a private sale. Of the total issue 
$100,000 are a portion of the Metropolitan Park Boulevard 
loan, which will mature in thirty years, and $100,000 area 
portion of the State Highway bonds, which will become due 
in forty years. 

Middletown (N. Y.) School District No. 1.—Bond Offr- 
ing.— Proposals will be received until 8 o’clock Pp. M., June 15, 
1807, by Michael W. Murphy, President of the Board of Trus- 
tees, for the purchase of $45,000 of school bonds, the bidder to 


state the rate of interest at which the loan will be taken. The 

securities will be coupon bonds of the denomination of $2,250, 

dated May 1, 1897, and will mature at the rate of $2,250 per 

annum, beginning May 1, 1898. Each proposal must be ac- 

— by a certified check for 5 per cent of the amount 
id. 


Midland Park, N. J—Bond Offering.—Proposals will be 
received until 7 o’clock P. M., June 21, 1897, by this borouzh 
for the purchase of $10,000 of 5 per cent improvement bonds, 
of the denomination of $500 each, dated July 1, 1897; iaterest 
will be payable semi-annually and the principal will mature 
at the rate of $1,000 per annum from 19v1 to 1910, inclusive, 
both principal and interest being payable at the First National 
Bank of Paterson, N. J. Each bid must be accompanied by 
a certifies check for 5 per cent of the amount bid for, The 
net bonded debt of Midland Park, including this issue, is 
$10,000, The assessed valuation for 1896 1s $289,025; tax rate 

per $1 000), $19 8). The real valuation is estimated at about 

78,050 and the population is about 1,200. 

Milaca, Minn —Bond Sale.—The $3 500 of 6 per cent 7-year 
average water-works bonds of the village of Milaca were sold 
to Trowbridge & C», of Chicago for $3,508. S. A. Kaan of 
Chicago bid par. The interest on the securities is payable an- 
nually at the Second National Bink of S;. Paul, Mion. 

Milwaukee, Wis.—Bond Call.—A notice has been issued 
by the Commissioners of the Puolic Debt of the city of Mil- 
waukee stating the numbers of the bridze, general city, water 
and water-works refundiog bonds that have been selected by 
lot for payment. Interest on these securities will cease after 
June 30, 1897. 

Montgomery, Ala.—Bonds Proposed.—The City Council of 
Montgomery proposes to issue bonds to pay the cost of paving 
certain streets. 

Mont: ose ( fo.) School District.—Bond Sale.—This district 
has svld $6,9)0 of 5 per cent school bonds to the Noel-Young 
Bond & S.cck Company of St, Louis, Mo, The securities are 
dated June 1, 1897, and will mature in from five to twenty 
years from date of izsue. 

Morgan touaty, ala.—Note Sale.—Morgan County has 
sold $15,000 of 8 per cent 2-year warrants at par. Th» inter- 
est on the securities is piya>le annually at the First National 
Bank of Decatur. Ala. 

Morristowa, Miun.—Bond Sale.—Oa June 1, 1897, thea vil- 
lage of Morristown sold $3,000 of 5 per cent public hall bonds 
to the Bank of Morristowo for $2,96567 Tne securities are 
o* the d-nomination of $500 each, dated Juae 1, 1897; iaterest 
is payabls annually and the principal will mature at the rate 
of $500 every two years, beginning with August 1, 1900, both 
principal and interest being payaodle at Morrisco va. 

Neptane Township, N. J.—Bonds Authorized.—School 
bonds to the amount of $56,300 have been autnoriz:d. The 
securities will be of the denomiaation of $50 each, except 
one bond for $300 ; interest at a rate not exceeding 5 per cent 
will be payable semi-annually, and the principal will mature 
in thirty years from date of issue, sudj-ct to call after ten 
years. 

New Britaio, Conn.—Bonds Authorized.—Water bonds to 
the amount of $250,000 have been authorized. 

Newport, fena.—Bond Ofering.—The town of Newport 
will sell at public auction on June 15, 1897, at 1 o’clock P.M, 
$8,000 of 6 per cent school bonds. The securities wil! ba of 
the denomination of $500 each, date1 Saptember 1, 1885; in- 
terest will be payable annually at the Merchants’ & Pianters’ 
Bank of Newport, and the principal will mature in twenty 
years from date of issue, 


Newton, N. C.—Election Postponed.--The date of the elec- 
tion to vote ona prop sition to issue $3,000 of electric-light 
bonds has been postponed from June 8 :o June 28, 1897: 

Newtowa, N. ¥.—Bond News.—Judge Gavnor, of the Su- 
preme Court, has issu-d a temporary injuuction to restrain 
the delivery of the $620,000 of improvement bonds recently 
issued by the town of Newtown, on the represenration by cer- 
tain taxpayers that the securities wer illegally issued, ~ 

Newtown (N. Y.) Union Free School Districis No. 2 — 
Bond Sale.—The $15,000 of 5 per cent 1414 year average 
school bonds of this district were awarded .o The Lamprecht 





Bros. Co, of Cleveland at 114°25. 

The following bids were received: 
Lamprecht Bros. Co., Clev..114°250 | L. W) Morrison, New York 
. Haves & Sons, Boston. 3°76" | Bertron & Storrs, N. Y ; 
Benwell & Everitt, N. Y.. 1IS720| KF 4 é 
N. W. Harris & Co. N. ¥ 112 630) Walter Stanton & Co. NJ ¥'. 7"! 
Mason, Lewis & Co.. Chicago....111°000 | Whann & Schlesinger, N.Y". 
Farson, Leach & Co., N. ¥ 110.00 | Edw, C. Jones Co., New York ». .103°990 

Norfolk, Va.—Bond News.—A report has been circulated 
to the effect that the city of Norfolk has been authorized to 
issue $10.000 of bonds for the erection of a new schoolhouse, 
We are officially informed that the report is inc orrect., 

North Hempstead (\. ¥.) School District vo 1.—Bond 
Sale.—This district has sold $8,000 of 5 per cent 914 year aver- 
“ne = bonds to Bertron & Storrs of New York City at 

00 625. 

Ohio.— Bond Sale.—The $250,000 of 3 per cent bonds of the 
State of Onio were awarded to Seasong & Mayer of Cin- 
cinnati at a premium of $31 75. The securities are dated July 
1, 1897, interest is payable semi-annually on the first days of 
January and July, and the principal wil mature July 1, 1902, 
The proceeds of the sale are to be placed to the credit of the 
sinking fund and the bonds, with the interest thereon, will 
be payable out of the sinking fund. 

Ontario, Cal.—8onds Defeated —The citiz-ns of Oatario 
— voted against a proposition to issue $15,000 of water 

nds. 


Park Ridge, N. J.—Bond Offering.— Proposals will be re- 
ceived uatil 3 o’clock P. M., June 21, 1897, by the borough of 
Park Ridge for the purchase of $10,000 of improvement 
bonds. The securities will bear interest at the rate of 5 per 
cent, payable semi-annually. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Passaic County, N. J. —Bond Offering.—Proposals will be 
received until 2 o’clock P. M. June 3), 1897, by John Blau- 
velt, Chairman of the Board of Cnosen Freeholders of Passaic 
County, for the purchase of $100,000 of 4 per cent gold court- 
house bonds. The securities will be of the denomination of 
$1,000 «ach ; interest will be payable semi-anpu-lly on the 
first days of January and July, and the principal will mature 
at the rate of $50,000 per annum in 1902 and 1908. Each 
proposal must be acc»mpanied by a certified check for 1 per 
cent of the amount bid. 

Patchogue, N. Y.—Bond Offering —The trustees of Pat- 
chogue will «ell at public auction to the highe-t bidier on 
June 22, 1897, at 11 o’clock A. M., $20.000 of 4 vr cent cou- 

n bonds, The securities will be of the denomination of 

1,000 each, dated July 1, 1897; interest will be payable an- 
nually on the first day of January, and the priscival will ma- 
ture at the rate of $2,000 per annum from Jan. 1, 1900 to 
1909, inclusive. No bid for less than par will ne coosidered. 

Piermont, N. ¥.—Bond Sale.—On June 19, 1897, the village 
of Piermont received sixteen tiis for the purchase of 36,000 
of 5 per cent highway bonds, The following is a complete 
list of the bi ts rec+ived : 


Rudolph Kleybolte & Co., N.Y .109°5100 | Geo _M. Habn, N. Y 
Th- Lamprecht Bros Co..Clev.108°150)| L. W. Morrison. N. ¥ 5 
W.J. Hayes & Sons, Boston.,.. 107 2160 | Edw. C. Jones 0. N.Y «ee 105°5000 
Walter Stanton & Co., N. Y..... 107° Farson, Leach & Co.. N. Y......105°1450 
Ben«ell & Everitt. N. Y ’ Blauve'i & Morrell, Nyack.....104°5830 
Isaac W. Sherrill, Po’kee sie... 8. A. Kean, C 104°5000 
Dan’! A. Moran & Co., N. Y....104°0000 


Whann & Scehles nger, N. Y¥....106 5400 = 
Bertron & Storrs, N. Y¥.......«.. 106°3500 | Nyack National Bank Nyack. .103 5040 


The bouds were awarded to Rudolph Ki-yvoite & Co. In- 
terest on the securities is payable semi-annually in January 
and July, and the principal will mature at the rate of $500 
annually from July 15, 1899, to July 15, 1910, inclu ive. 

kittsford, N. Y.—Bond Offering.—Proposals will b3 re- 
ceived until 8 o’clock P. M., June 22, 1897, by the Village of 
Pittsford for the purchase of $13,000 of 314g per cent water- 
works bonds. The securities will be of the d-nomination of 
$1,000 and will mature ia from ten to for:y years from date 
of issue, The assessed valuation of Pittsford is $450,00); the 
real valuation is estimated at about $750,000. The population 
is about 900. 

Port Huron, Mich.—Bond Offering.—Proposals will be re- 
ceived until 12 o’clock noon, June 23, 1897, by E. B. Taylor, 
City Comp:roller, for the purchase of $25,000 of 4 per cent re- 
funding bonds, The securities will be of the denomination of 
$1,000 each, dated July 1, 1897; interest will b+ pavable semi- 
annually at the Hanover National Bank of New York City, 
and the principal will mature July 1, 1922, with the privilege 
of redemption on the part of the city on aad afcer Januiry 1, 
1918. No bid for less than par and accruad iaterest will be 
considered. 

Portsmouth, Ohio.—Bond Sale.—The $9,900 of 44 per 
cent :chool bonds of the city of Portsmouth were awarded to 
Rudo'ph Kleybolte & Co. of Cincinnati, Ohio. ; 

Portsmouth. Va —Bond Offering —Proposals will be re- 
ceived until 6 o’clock P. M., June 16, 1897, by E. Thompson, Jr., 
City Clerk, for the purchas~ ~ +‘ $25,000 of 5 per cent coupon 


' 4 -..1°8'000 
DD. Shepard & Co. N.Y 
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ferry bonds. The sccurities will be of the denomination of $100 
and $5(0, dated July 1, 1897; interest will be payable semi: 
annually on the first days of January and July, and the 
rincipal will tecome due in thirty years from date of issue. 
he bonds will be exempt from city taxes and may be regis- 
tered as to principal and interest or as to principal only, as 
the purchaser may desire. 

Bond Sile—The $10,000 of 5 per cent paving and 
grading bonds of the city of Portsmouth were awarded 
to W. V. H. Williams, as follows: $5,000 at 103 and 
$5,000 at 102°75. In erest on the securities is payable semi 
annually, at Portsmou'h, and the principal will mature 
April 1, 1907. The loan is free from taxation and is issued in 
the form of coupon bonds of $100 and $50), wi-h the privi- 
lege of the regis:ration of priacipal and interest or priacipal 
only, as the purchaser m»y desire. 

Raleigh, N. C.—Bond Sule.—The city of Raleigh has sold 
$25,000 of 5 per cent retuoding bonds, due ia 1919, to the 
Penn Muiual Life Insurance Company of Philadelphia at 
106°95, with accrued interest since January 1, 1897. The secu 
rities were issued to refund $25,000 of the $39,390 of 6 per 
cent bonds maturing July 1, 1897; the remainder of that issu> 
is to be paid from the funds in the hands of the Sinking Fuad 
Commissioners 

Kemington, Ind.—Bond Sale.—The $8,000 of 6 per cent 
water bonds of the town of Remington were award:d to 
N. W. Harris & Co. of Chicago at a preminm of $491. here 
were 14 other bids received. The securities are of the de- 
nomination of $500 each, dated June 1, 1897; interest is pay- 
able semi-annually and the principal will mature as follows ; 
$3,000 on June 1, 1902, $2,000 on June 1, 1904, $2,000 on June 
1, 1906, and $1,000 on June 1, 1907, 

Kensselaer Vounty, N. ¥.—Bond Offering.—Proposals will 
be received until 12 o’clock noon, June 28, 1897, by John Don, 
County Treasurer, for the purchase of $150,000 of 3'¢ per 
cent sinkiog fund bonds and $25,000 of 344 per cent Court- 
House bonds. Tne securities will be of the denominaton of 
$5,000 each, dated April 1, 1897; interest will be payable 
semi annually oc the first days of April and Ostober at the 
office of the County Treasurer. The $150,000 of sinking fund 
bonds will mature at the rate of $15,000 per annum from 
April 1, 1908 to 1917, inclusive, and ths $25,000 of Court- 





House bonds at the rate of $5,000 per annum from April 1, 
1941 to 1945, inclusive. No bid for less than par aad accruad 
interest will be considered, The deb: of Reusselaer Couaty, 
including both thesa issues, amounts to $922,000; the assessed 
valuation for 1896 is $79,013,577. 

Richmond Hill, N. ¥.—Sond Sale.—The $70,000 of 4 per 
cent street-improvement bonds and the $150,000 of 4 per cent 
sidewalk bonds of Richmond Hill have been awarded to Wal- 
ter Stanton & Co. of New York, City subject to the legality 
of the securities. The street-improvemeat bonds are of the 
denominatioa of $1,000 each, dated May 1, 1397, and will ma- 
ture at the rate of $5,000 p2r anaoum, begianing with May 1, 
1937, The sidewalk bonds are dated Juae 1, 1897, and will be 
com? due at the rate of $5,000 per annum, beginning June 
1, 1953. 

Ridgeway and Shelby (N. Y.) Union Frea School District 


| No 12 —Bond Sale.—The $19,000 of school bonds of this dis- 


trict were awarded to H. F, Walton, of Mediua, N. Y., at his 
bid of $22,851 for the securities bearing 6 p2r cent interest 
payable semi-aanually. The bonds are of the danomination 
of $1,000 each, and will mature at the rate of $1,000 par an- 
num from Novemper 1, 1898 to 1916, inclusive, 

Rockland, Me. —Bond Redemption.—[nis city will redeem 
som3; of its $59,000 of 4 per cent bonds maturing July 1, 1897, 

Sandersviile, Ga.—Bonds Authoriz2d.—It is reported that 
the citizans of Sandersville have authorized the issuance of 
bonds. 

Saa Jacinto and Pleaiaat Valley (Cal.) Irrigation Dis- 
trict, -— Bond Offering —Taoe Board of Directors of this district 
will receive proposals for the purchase of $122,000 of 6 per 
cent gold bonds of the denomination of $250 eac1, with iater- 
est payable semi-annually on the first days of January and 
July. This is part of an authorized issue of $359,000, the re- 
maioder of the securities a been sold. 

Santa Monica, Cal.—Bond Election.—It is reported that 
the citizens of Santa Monica will in the near future vo;e on a 
proposition to issue sewer boads. 

Sault Ste. Marie, Mich.—Bond Election.—Oo June 14, 
1897, the citiz»ns of Sault S:e, Marie will vote on a proposition 
to issue $30,000 of paving bonds. 

Sherwood, Ohio.—Bond Sale.—The village of Sherwood 
has sold $4,000 of bonds at a premium of $105 75. 








NEW LOANS. 


NEW LOANS. 


INVESTMENTS. _ 








BOND CALL. 
SOUTH DAKOTA. | 


PIERRE, 8. D., June 1, 1897. 
Notice is hereby given that the following-described 
Territorial (now State of South Daketa) Bonds are 


$11,000 


Village of College Point, N.Y. 
4< WATER BONDS. 


Board of Trustees of the Village of College 


270.000 


CHELSEA, MASS., 
30-VEAR 4 REG. BONDS. 


PRICE TO NET 3444. 


called for payment on July Ist, 1897, on and after 
which date interest will cease. 

Issued May 1st, 18%3, for the construction of School 
for Deaf Mutes at Sioux Falls, Numbers 1 to 24, both 
inclusive, of $500 each. 

Issued May Ist, 1883, for the construction cf the 
main building of the Dakota University at Vermil- 
lion, Numbers 1 to 60, both inclusive, of $500 each. 

Issued July 1st, 1885, fur completing the Agricul- 
tural College at Brookings, Numbers 1 to 40, both 
inclusive, of $500 each, 

Issued July ist, 1882, for the construction of 
Dormitory, &c., School for Deaf Mutes, Numbers 1 
to 32, both inclusive, of $500 each. 

Issued July 1st, 1885, for construction of School of 
Mines at Rapid City, Numbers 1 to 20, both inclusive, 
of $500 each. 

The above-described Bonds were issued by the 
Territory of Dakota, and are payable to bearer at 
the Chemical Nationa! Bank in the City of New York. 

KIRK G. PHILLIPS, 
Treasurer of State of South Dakota. 


$1LO.COO 
PARK RIDGE, N. J., 


5* Improvement Bonds. 


PARK RIDGE, N. J., June 10, 1°97. 
Sealed bids will be received for the sale of $10,000 
Improvement Bonds to bear 5% interest, payable 
semi-annually. Bids will be opened June 2ist, 3 
P. M., in Council Chamber, Forresters’ Hall. 
Mayor and Council reserve the right to reject any 
orall bids. For further particulars apply to 
A. J. ACKERMAN 
Borough Clera, 
Park Ridge, N. J. 


$16,000 
Borough of Ambler, Pa., 
BONDS. 


t PROPOSALS FOR THE PURCHASE OF BONDS 
to be issued by the Borough of Ambler, Pa.. amount- 
a to Sixteen Thousand ($16,000) Dollars, will be re 
poheae by the undersigned until tbe 15th instant, 
blgmittee reserving the right to reject Sine all 

8. For particulars address JOS: HAYWOOD, 








Point, N. Y., hereby invite bids forthe whole o any 
part of elevea $1,000 twenty-year four per cent 
vater bonds of said village as authorized by Chapter 
383 of the laws of the State of New York of 1893, 
Bids are invited and will be received by the trustees 
of the village at their rooms in Poppenhausen Insti- 
tute, College Point, N. Y., up to 3o’clock P. M. June 
7th, 1897, when and where all bids will be opened. 
All proposal4 must be accompanied by a certified 
check drawn to the order of F. R. CLAIR, Esq., Vil- 
lage Treasurer, for five per cent of the amount bid, 
the balance to be paid by the successful bidder on or 
before 12 o'clock June 80th, 1897, at the Ninth 


National Bank, 407 Broadway, New York, when anc 
where the bonds will be delivered. ‘the board re- 
serves the right to reject any or all bids. 





Loveland, Larimer County, Col., 


desires at once to refund $41,000 Water Works 
Bonds at five per cent, interest payable semi-annu- 
ally. Bonds to run twenty years but payable at the 
option of the town after five years. bids wanted 
from revlhable parties. Full intormation given by 
JAY P. HARTER, Town Clerk, Loveland Culorado. 





City of Newark, N. J., 4s, 
Hudson County, N. J., Gold 4s. 


Price and Particulars on Application. 
E. H. ROLLINS & SONS, 

19 MILK STREET. 
BOSTON, - - - ~ MASE, 





GOVERNMENT, 
MUNICIPAL, 
STREET RAILWAY, 


BONDS. 
EDWARD ©. JONES CO,, 


875,000 


FALL RIVER, MASS., 
30-VEAR 4¢ REG. BONDS. 


PRICE TO NET 34%. 


FULL LIST OF MUNICIPAL AND RAILWAY 
SECURITIES MAILED ON APPLICATION, 


C. H. WHITE & CO, 


ADAMS & COMPANY, 


BANKERS! 
DEALERS IN 


INVESTMENT BONDS, 


Members of Boston Stock Exchange. 


No. 7 Congress and 31 State Streets, 
BOSTON. 








W. N. Coler & Co., 


OY 


BANKERS e 


MUNICIPAL BON))S 
384 NASSAU STREET. 





Second-Hand Set of Chronicle Volumes, from 
1866 to 18¥5, for sale. 





421CHESTNUT STREET, 1 NASSAU STREET, 





Chairman Finance Committee, Ambler, Pa. 


PHILADELPHIA. NEW YORK. 


WILLIAM B. DANA COMPANY, 
76% Pine Street, New York, 





. 
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Somerville. Mase.— Bond Sale.—The $142,000 of 4 per cent 
city loan bor da and the $25,000 of 4 per cent sewer loan bonds 
of the city of Somerville were awarded to Jas. W. Long- 
street & Co. of Boston at 104°465 for both issues. The se- 
curities are of the denomination of $1,000 each, dated July 1, 
1897, and the interest is payable semi-annually at the National 
Security Bank of Boston. The principal of the city loan 
bonds will mature part yearly o1 July 1, as follows: From 
1898 to 1901, $11,000 yearly; from 1902 to 1997, $9,000 yearly; 
from 1908 to 1911, $5,000 yearly, and from 1912 to 1917, $4,000 
each year. The sewer loan bonds will mature at the rate of 
$1,000 yearly on July 1 from 1898 to 1922, inclusive. The debt 
of the city of Somerville, including these issues, is $1,154,000, 
and the assessed valuation for 1896, $49,070,800. 

South Carolina.—Loan Proposed.—The State of South 
Carolina bas under consideration a proposition to borrow 
$100,000 for current expenses. 

Southern Pines, N. C.—Bonds Proposed.—It is reported 
that this town proposes to issue bonds to the amount of $25,000 
for the purpose of constructing water-works and a.sewerage 
system. 

South Orange Township (N. J.) School District.—Bond 
Offering.—Proposals will be received until 6 o’clock P. M., 
June 16, 1897, by N. R. Burghardt, District Clerk, for the 
purchase of $25,000 of 5 per cent school bujlding bonds. The 
securities will be of the denomination of $1,000 and $1,500. 
dated July 1, 1897; interest will be payable semi-annually and 
the principal will mature as follows: $10,000 at the rate of 
$1,000 per annum from July 1, 1898 to 1907, inclusive, and 
$15,000 at the rate of $1,500 per annum from July 1, 1908 to 
1917, inclusive, Each proposal must be accompanied by a 
certified check for 5 percent of the amount bid for. These 
bonds will not be subject to taxation in the State of New 
Jersey, and will constitute the only indebtedness of the 
school district. 

South Portland, Me.—Bond Sale.—The following bids were 

received for the purchase of the $20,000 of 4 per cent 11-year 
average funding bonds of South Portland : 
Woodbury & Moulton, Portiand.103°2°0 | E. H. Gay & Co., Boston......... 102°390 
Geo. A. Fernald & Co., Boston. .103°137 | Farson, Leach & Co., N. Y......- 101°820 
Swan & Barrett, Portland........ 102°920 

The bonds were awarded to Woodbury & Moulton. 

Staunton, Va.— Bond Election.—Tnhe citizens of Staunton 





will vote on a proposition to issue $10,000 of 

on June 23, 1897. = water bende 
Stockton, N. J.—Bond Sale.—The $10,000 of 4 

— school bonds of the town of Stockton were jae ow 

to W. J. Hayes & Sons of Boston at 105 The Securities are 

of the denomination of $500 each, da'ed July 1, 1897; interest 

is payable semi-annually on the first. days of January and 

July, and the principal will mature in twenty years from dat 

of issue, both principal and interest being payable at the 

——— Bank of Camden, N. J ” 
Stoneham, Mass.—Temporary Loan.—The $10,000 

5 months notes of this municipality were awarded ry | —— 

, 


Newman & Tolman at a discount of 2°30 percent, The fol- 
lowing bids were received : 

Rate of Discount. | 
Rogers. Newman & Tolman, Bos. 2°809| Chas. Weil & Co., Reston id Dissouns. 
Curtis & Motley, Boston.......... 2°°75| F.8 Mosely & Co., Boston /7""*"* “3-008 


Bond & Goodwin, Boston......... 27900 | Edgerly & Crocker, Boston 
* And $3 75 premium. 


Summit, N. J.—Temporary Loan.—This townshi is- 
sued a note for $1,000 in anticipation of the odie of 
taxes. 

Tottenville, N. Y.—Bonds Proposed.—The citizens of Tot- 
tenville have under consideration a proposition to issue water- 
—_ bonds. 

ernon, Ind.—Bond Sale.—Water bonds to the am 
$3,700, bearing 6 per cent interest, have recently been a. 
this municipality to Rudolph Kleybolte & Co. of Cincinna 

Wabash, Ind.—Bond Sale —The $13,500 of 41¢ per cent 
school-house bonds of the city of Waoash were awarded to 
Seasongood & Mayer of Cincinnati for $13,726. 

The following bids were received: 

Sensongood & Mayer, Cincin $13,726 00 | The Lamprecht Bros. 0..Clev§$13,670 50 
Rahintienines Suche tasty | Camu, Witt & ov ind 
Mason, Lewis & Co., Chic..... 13,685 00 | Trowbridge & Co., Chicago... 13's43 00 

The securities are of the denomination of $500 each, d 
prom A ped interest - payable semi-annually and the a 
cipal will ma'ure at the rate of $1,500 per annum f 
1, 1900 to 19U8, inclusive. ” en ee Oe 

Warren ((hio) School District.—Bond Sale.—On June 2, 
1897. the $20.000 of school bonds of this district were awarded 
to Rudolph Kleybolte & Co, of Cincianati for $20,917 and 


bsescana 3°100 











INVESTMENTS. 


NEW LOANS. 


INVESTMENTS. 








Investment Bonds 


WHANN & SCHLESINGER, tam County, Obl, Pending SE 








FOR Bradford, Pa., City Hall ................. 4s 

7 Charlevoix, Mich . Refunding.............. 5s 

New York Savings Banks MUNICIPAL College Point, N. Y , Water.................46 

Columbus. Ohio, Fire Department........ 4s 

and Trustees. — Ohio, School......... ......... - 4s 

Jorona, N. Y..School... ....... osecensamseui 

LISTS SENT UPON APPLICATION BONDS. Corsicana, Texas, Sewer... .. Se 

MEMBERS OF BOSTON AND NEW YORK Des Moines. lowa, Funding................. 4s 
STOCK EXCHANGES. ae oa R. I., Fund. & Imp....4s8 ! 

‘ REET NEW YORK. mira. N. Y., School.................. 02.0000 4s 

R L DAY & co 2 WALL ST ” Findlay, Ohio, Gen. Fund...................68 

. . ” Forssth Co., N. C., Court House........... 6s 

Franklin Co., Ky., Brid er 

40 Water Street, Boston. M — 

ILLs & BLANCHARD, | Jennings Co,, Ind., Road... 5s 

___7 Nassau Street, New York. > | Michigan City, Ind., School... 5s 

ANKERS Napoleon, Ohio, Street Imp................. 5s 

NEW LOAN B - Newark, Ohiw, School.........................58 
New York City Gold.......................4... 3s 
~ 1 2 Oo. oO oO oO MUNICIPAL BONDS Piermont, N. Y., ahwas. ee SoreL LS 
Portsmouth, Ohio, School...... nok- 0m ombud 40 

: ‘ BOUGUT AND SOLD. Sandusky, Ohio, Wuter . ................+ 5s 

CITY OF St. Paris, Ohio, Fire Dept..........-....... 6s 

Devonshire Bailding, Toledo, Ohio, School...................60006+-48 


Niles, Ohio, School........ .....-.ceeecce ceeee Ss 


QU ! N CY, M A S S., 4s. 16 State Street, Boston, Mass. | Vernon, Ind., NNN «ccs cacacancevecsecaniind 6s 


FOR SALE BY 





PRICE ON APPLICATION, 





MUNICIPAL BONDS. 
Farson, Leach & Co.,/E. C. STANWOOD & Co., 


Rudolph Kleybolte & Co., 
47 Exchange os NEW VORK. 


41 Wall Street, 








CHICAGO, NEW YORK eee Cc 
P ‘ INCINNATI, O. 

115 Dearborn St. 2 Wall st 12} Devonshire Street, = . 

$155,000 SuST on. N. W. HARRIS & CO, 
Territor of New Mexico 5 LISTS SENT UPON APPLICATION, BANKERS. 
. y 8, W H & S 31 NASSAU ST. (Bank of Commerce Bldg.)» 
pas sneer ont controlled by act of the United e o a es ons 
value, $41,g00°2. Debt less ihans per cent We J y » |Government ano 


regard equally strong as bonds of the Government. 
DUE 10-20 AND 20-30 YEARS, 





rs Price and particulars upon application. 
MASON, LEWIS & CO., 
RANKERS, 


BOSTON: Worthington Bldg... 31 State St. 
CHICAGO: 171 La Salle St. 


BANKERS, 
DEALERS IN MUNICIPAL BONDS, 


Street Railway Bonds, and other high-grade in- 
vestments, 
BOSTON, MASS., Cleveland, Ohio, 
7 Exchange Place. 311-313 Superior st. 
Cable Address, “KENNETH.” 


Municipal Bonds, 


OFFER: 
Evansville “s. 
Galveston 5s. 
Hartford School 4s, 
New York City 31% 
New York Strate 3s. 


Brooklyn 48, 
Chicago 4s, 
Cranston 4s, 
Columbus 4s, 
Dayton 4s, 





SAFE INVESTMENTS. 
\ SEND FOR LIST 
City and County Bonds. 
DIETZ, DENISON & PRIOR, 


35 CONGRESS STREET, - BOSTON, 
109 Superior Street, Cleveland OU, 





Blodget, Merritt & Co., 


BANKERS, 


16 Congress Street, Boston. 





STATE CITY & RAILROAD BONDS. 


James N. Brown & Co., 
BANKERS, 
62 Cedar Street, - - 
MUNICIPAL, COUNTY, SCHOOL AND 
sei anid TOWNSHIP BONDS 
BOUGHT AND SOLD. 


NEW YORE 











NO 
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accrued interest, The following is a complete list of the bids 
receive d : 


Rugolne Klee bolte & Co., Cin.$20,917 00 | Farson, Leach & Co., Chicago.$20, 705 00 
J. Hayes & Sons, Cleve..: 20,914 00| Fourth Nat. Bank, Columbus. 20,€22 00 
Seasongood & Mayer, Cin..... 20,865 501 J. B. Works & Co., Cleveland. 
Atlas Nat. Bank, Cincinnati. 20,819 00 | Dietz, Denison & Prior. Cleve. 
8. Kuhn & Son, Cincinnati..., 20,803 75 | N. W. Harris & Co, Chicago.. 
The Lampree htBros.Co.,Clev. 20,739 00 | Spitzer & Co.. Toledo... 
The Society for Sav.,¢ ‘lev. 20:760 00 | Jas.W.Longstreet & Co., Bos. 

S, A. Kean of Chica ago made a bid of 1 per cent for business. 
The securities are of the denomination of $500 each: they 
pear 4!¢ per cent interest and will mature at the rate of $1,000 

er annum from Jan, 1. 1901 to 1920, inclusives 

‘Waterville, Minn.—Bond Offering.—Proposals will be re- 
ceived until June 25, 1897, by C. P. Dolan, Village President, 
for the purchase of $12,000 of water- -works and electric -light 
bonds. 

West Alexandria, Ohio.—Bond Sale.—On June 1, 1897, the 
city of West Alexandria sold $16,000 of 5 per cent water- 
works bonds to the People’s Bauking Company of Lewisburg, 
Ohio. 

Westfield, N. J.—Bonds Proposed.—Sewer bonds to the 
amount of $30,000 will soon be issued. 

Whiteside County (L11.) School Township No, 21.—Bond 
Sale.—The following is a complete list of the bids received 
for the $40,000 of school bonds of this township : 


5bP.C. 





20: 101 52 


44 PP. 0, 










Bonds. Bons. 
Premium, Premium 
First National Bank, Chicago..... ......+. Perererrre S51 85 
Rudoloh Kleybolte & Co., C EE EER ie: F000 
W.J. Hayes & Sons, Cleveland. woneecscccrcenss 2,098 00 678 00 
The L = precht Bros. Co., Cle SRT 1.378 00 Smee 
N.W.1 farris & Co., C hicazo. .. LLLe00 
Mason, Lewis & Co., Chicag« iatne +617 00 
Farson, Leach & Co., Chicago... ........cccc cece eeeeeeeenes eens 528 00 
Jas. W. Longstreet & Co.. Boston. 620 00 ae 
Dietz. Denison & Prior, Cleveland. ............eeceeeeee cee eeee 265 75 
Se Fy Se Onndcnsscccencece: secnntearetoncoasenseseensesesss 920 00 aes 


“+ Bid withdrawn. 

Farson, Leach & Co. also offered a premium of $55 for the 
bonds bearing 444 per cent interest and N. W. Harris & Co. 
offered par, less a commission, for the bonds bearing 4 per cent 
interest, The bonds were awarded to the First National Bank 
of Chicago at their bid of a premium of $851 85 for the secur- 
ities bearing 415 per cent interest. The bonds are of the den- 
omination of $500 and $1,000; the interest is payable annually 





at Sterling, and the principal will mature at the rate of $5,000 
per annum, beginning with 1902. 

Whitestone, N. Y.—Bond Sale.—The village of Whitestone 
has sold $5,000 of 4 per oent 5-15 year gold bonds, $2,002 80 
of 6 per cent 1-10 year sewer assessment bonds ard $751 75 of 
6 per cent 1-10 year sewer assessment bonds, to Walter Stan- 
ton & Co of New York City. 

Wilmington, De}.—Bond Offering.—Proposals will be re- 
ceived until 12 o’clock noon, June 15, 1897, by J. K. Adams, 
City Treasurer, for the purchase of the following bonds: 

$75,000 of 4 per cent street and sewer bonds to mature as 
follows: $37,900 October 1, 1925, and $37,100 April 1, 1926. 

$15,000 of 4 per cent crematory bonds to mature at the rate 
of $1,500 per annum from October 1, 1898 to 1907, in- 
clusive, 

Woonsocket, R. 1.—Zemporary Loan.—The city of Woon- 
socket has placed a loan of $35,000 with the Citizens’ Savings 
Bank of Providence. The loan was issued in anticipation of 
taxes and will mature in five months from date of issue. 

Worcester, Mass.—/oans Proposed.—The Finance Com- 
mittee has petitioned the City Council to authorize the fol- 
lowing loans: $350,000 for a new city hall, $200,000 for 
street construction and $100,000 for street maintenance. 

Wyandot County, Obio.— Bond Sale. —On June 8, 1897, the 
$125,000 of 6 per cent court-house bonds of Wyandot County 
were awarded to the Atlas National Bank of Cincinnati for 
$145,309. There were 25 other bids received. The securities 
are of the denomination of $625 each, dated June 1, 1897, 
and will mature at the rate of $6,250 per annum from June 
1, 1898 to 1917, inclusive. 

Yonkers, N. Y.—ond Sale.—The following bids were re- 
ceived on June 9, 1897, by the city of Yonkers for the pur- 
chase of $200,000 of tax-relief bonds, 


Water Commissioners of Yonkers ($20,000).......... bs. achisim pases aeaaeed 100°960 
i or rr, My irs ciaanss«obsmdene sel enees vateccetaanntesieees 100°770 
Ne I sos cas cnbae: as, ssnddbceenedeathesenserdanaaesetecoeel 100°710 
Jas. W. Longstreet & Co.. Boston. —......cccce cocreccccssccvccececcccceces "68E 


B. Morrison, New York (#100,000).... 
F 100°510 
100°500 

Twenty thousand dollars of the loan was awarded to the 
Board of Water Commissioners of Yonkers and the remainder 
to Benwell & Everitt. The securities bear interest at tne rate 
of 4 per cent, payable semi-annually, and mature May 1, 1899. 

















FINANCIAL, 


MISCELLANEOUS. 


MISCELLANEOUS. 











Haight & Freese, 


NEW YORE, 5 53 BRospw AX 





TON, Fi Ss STA Ae 
PHILA DEL LP il 402 WAL Ni T ST. 
Stocks, Bonds, = e otton, Provisions 


bought and sold for cash or on margin of 3 to 5 per 


cent. Commission 1-16, 
Write or call for our “400-PAGE SECURITY 
MANUAL”, conceded by Banks, the Press and 


Boards of Trade throughout the country to be the 
most condensed and statistically reliable pub- 
lication ever issued by any Banking House. Gives 
range of prices of stocks, wheat and cotton for ten 
to thirty years, enabling investors to operate on 
their own judgment, based on facts to be found in 
the Manual, which is invaluable to business men 
generally. enabling any one to invest money, — 
ing the prince’ ipal intact and make it mab arr income. 
SUED GRATIS AND MAILED FREE. 


DETERMINING THE FINANCIAL RE- 
SPONSIBILITY OF THE FIRM WITH 
WHICH ¥0OU DEAL IS AS IMPORTANT 
AS SELECTING THE RIGHT STOCKS, 
New York, Boston, and iiotoliie National Bank 

teferences rane 1ed 
UPTOWN ORE IC CE, Laat BROADWAY . 
IVATE WIRES 


AM Kreuk, 


BANKERS, 
18 WALL STREET, NEW YORK 
Established 1865. 


MEMBERS OF NEW YORK STOCK EXCHANG E 


Allow interest on deposits subject to sight chec® - 
Buy and sell on commission stocks and bonds eithe: 
or Cash or on margin, and deal in 


Investment Securities. 
H. J. MORSE. CHAS. D. MARVIN. W. M. KIDDEK 


MORTGAGE LOANS 
TEXAS. 


Interest 7 Per Cent Net. 


NO COMMISSIONS charged borrower or lende: 
until loans have proven good, 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS, 


Edward I. Rosenfeld, 


MUNICIPAL SECURITIES. 


High-Grade Warrants a Specialty 
Write for List. 


No. 66 Broadway, New York. 


Active and Local Securities bought and sold to ad 
Vantage. Atlantic Mutual Scrip. Circulars. 














1850. 1897. 
The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK. 

All policies now issued by this Company 
contain the following clauses: 

**After one year from the date of issue, 
the liability of the Company under this 
policy shall not be disputed.”’ 

“This policy contains no restriction 
whatever upon the insured, in respect 
either of travel, residence or occupation.” 

All Death Claims paid WITHOUT DIs. 
COUNT as soon as satisfactory proofs have 
been received. 

Active and Successful Agents, wishing to 
represent this Company, may conrmuni- 
cate with the President, at the Home 
Office, 261 Broadway, New York. 





OFFICERS: 


-President 
Secretary 
Secretary 
oe 

wish Jashier 
¢ 6seoees Medical Direc tor 


FINANCE COMMITTEE: 


GEO. G. WILLIAMS Pres. Chem. Nut. Bank 
JO} gt Mei Sd adh . Builder 
EK. H. PERKIN res, Imp. & Traders’ Nat. Bk 
JAMES R. PLUM Leather 


Engineers, 


F. J. Picard, 
CONSULTING ENGINEER 
COLUMBUS, OHIO. 


Examinations and Reports Made fo: 
Bankers and Investors of Railroad, Coal 


eaten Oil and Electric Properties: 
REFERENCES SENT. 


Jos. O. Osgood, 


M. AM. SOC. C. E., 
120 BROADWAY, NEW YORK 
REPORTS ON INVESTMENT PROPERTIE®, 


Railroad Location and Construction. 


R. T Wilson & Co., 


BANKERS AND COMMISSION MERCHANTS 































An Old Favorite With New Features, 


THE LIVING AGE, 


Founded by E, Littell in 1844, 


In 1896 the subscription price of THE LIVING AGE 
which had been Eight Dollars a year, was reduced to 
Six Dollars. The effect of this change was to add 
hundreds of new names to the subscription lists. 

Encouraged by this response the publishers now 
take pleasure in announcing several new features of 
interest which they propose to introduce. These 
include 


First. the publ’ ation of occasional trans- 
lations from the French, German, Span- 
ish and Italian reviews and magazines. 

Second, the addition of a Monthly Supple- 
ment containing three departments, 
namely: 

Readings From American Magazines, 
Readings From New Books. 
A List of Books of the Month. 

The proposed Supplement will add about three 
hundred pages annually to the magazine, without 
any added cost to the subscribers. 

Published weekly at $6.00 a year. 

t?°To New Subscribers for the year 1897, 
remitting before January 1, the weekly numbers of 
1896 issued after the receipt of their subscriptions 
will be sent GRATIS, 

Address 


THE LIVING AGE COMPANY, 
P. O. Box 5206, Boston. 





SECURE BANK VAULTS 





GENUINE 
WELDED CHROME STEEL AND IRON 
Round ong, Flat Bars and 5-ply eaten. and Angles 
OR SAFES, VAULTS, 
Cannot be ieaak Cut or _ Dniled, and positively 
Burglar Proof. 
CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper 8ts. 








J. P. Wintringham, 36 Pine St., N, Y 


33 Wall Street, New York. 


Sole Man’f’ers inthe U.S. BROOKLYN, N.Y 





THE CHRONICLE. 





{VoL, LXIV, 





Bankers and Brokers Out of Hew ‘Bork. 























PITTSBURG. PHILADELPHIA. __8T- Louis. 
N. Holmes & Sons, E. Crawford & 
sane. STAHL & STRAUB, Paster nice Son, 
PITTSBURG, PENS _ 


COBRESPON DENT? 
Bank of New Vork, N. BLA 
First National Bank of Philadeipbia. 
PITTSBURG, PA, 
ESTABLISHED 1571. 


Whitney & Stephenson, 


BANKERS AND BROKERS 
No, 57 FOURTH AVENUE 
Oldest Pittsburg Members N. Y. Stock Rushanae 


r. 











Mellon & Sons’ Bank, 
PITTSBURGH, PA, 


BANKING, COLLECTIONS, 
INVESTMENTS 


GENKRAL 





Peart CHICAGO ; 
A. O. Slaughter & Co., 


HANKERS AND BROKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILLS, 


Members New York Stock Exchange, Chicago 
tock Exc hane and Chicago Board of Trade. 





amieson & Co., 
STOCKS—BONDS, 

Members New York and Chicago Stock Exchanges, 
169 LA SALLE STREET, 
Chicago, Ills. 

_Perate w wire to New York and Philadelphia. 


~ Loeb & Gatzert, 
MORTGAGE BANKERS, 
126 LA SALLE STREET, CHICAGO, 


*hirst Mortgaues for sale in large and small amounts, 
Betting investors 5, 54¢ and 6 per cent, secured by 
improved and income-bearing Chicago ¢ ity property. 


Principal and Interest Payable in Gold. 
CORRESPONDENCE SOLICITED. 


A. G. Becker & Co., 


(THOORFORATED) 


COMMERCIAL PAPER: 


154 La Salle St., Chicago, Ill 


MISCELLANEOUS. 
Ladd & Tilton, 


BANKERS, 


PORTLAND, OREGON, 
ESTABLISHED IN 1859. 




















Transact a General Banking Business 


€OLLECTIONS GIVEN SPECIAL ATTENTION, 





JAMES RICHARDSON HOWARD LEE CLARK 


Richardson & Clark, 
BANKERS, 
25 Exchange Street, Providence, R. 1 


Commercial Paper, Bonds, Stocks and 
Local Securities. 


Fred. M. Smith, 


70 SOUTH STREET, 
AUBURN, NEW YORK, 
Makes a specialty of selling all kinds of Securities 
by AUCTION. Stocks and Bonds thoroughly ad- 
vertised will bring buyers when it is known tne 

highest bidder is the fortunate buyer. 











INVESTMENT BANKERS, 
118 SOUTH FIFTH STREET, 
(DREXEL BUILDING), 


PHILADELPHIA. 


E. W. Clark & Co., 


BANKERS AND BROKERS, 
No. 139 South Fourth St., 


PHILADELPHIA. 
Transact a general banking business. Allows 
interest on deposits. 


Members of the Philadeiphia and New York Stoch 
Exchanges, and connected by private wire with 
New York. 


Edward B. Smith & Co., 


BANKERS AND BROKERS, 


BUUKSE BUILDING, 


PHILADELPHIF. 


Members Phila. and New York Stock Exchanges 





W. G. HopPEe H. 8. HOPPER’ 
Members of Philadeiphia Stock Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia. 


Special attention given to feu. oy PHIA 
STOCKS and y VESTMENT SECURITIES. 
P. O. Box 1348. — tole + al 169, 


SOUTHERN. 














WILLIAM WILSON & Sons, Established 1802, 
WILSON, COLSTON & C 1367, 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 
BAN 


216 East Baltimore Street, Baltimore. 

Investment and Miscellaneous Securities a spec- 
ialty, and whole issues handled. 

exceptional! facilities for dealings in all classes of 
Southern Bonds. Loans on Collateral Securities 
negotiate d. 


J-P, ANDRE’ MOTTU & CO. 


Investment Brokers, 
NORFOLK, VA. 
SOUTHERN INVESTMENTS. 


John W. Dickey, 


BROKER, 


AUGUSTA, GEORGIA. 
SOUTHERN SECURITIES 











Davenport & Co., 
BANKERS AND BROKERS, 
RICHMOND, VIRGINIA. 


ESTABLISHED 1860, 
Correspondence solicited and information fur- 
nished about Southern State, Municipal and Rail 
road Investment Securities. 

Reference—Bank of New York N. B. A. 





C. W. Branch & Co., 


BANKERS AND BROKERS 
STATE BANK BUILDING 
RICHMOND, VA. 


Private wires connecting with Washington, Balti- 
more, Philadelphia, New York, Boston and Chicago. 
New York Correspondents: Messrs. Ladenburg 
Thalmann & Co. and Lehman Bros, 


Austin R. Myres, 


SAVANNAH, GA. 
BOND AND 8TOCK BROKER. 





Street Railway Securities a Specialty, 
305 PINE STREET. 
ST. LOUIS, MO. 


EDWARDS Wi HITAKER, Cc HARL ES HODGMAN 


Whitaker & Hodgman, 


BOND AND STOCK BROKERs, 
300 North Fourth Street, 
ST. LOUIS. 


_CINCINNATI. 





SzEASONGOOD & Mayra, 


S. W. Corner Third and Walnut Streets, 
CINCINNATI, OHIO, 


MUNICIPAL BONDS. 


High-Grade City, County Town and Schoo! Bonds, 
ésued in leading prosperous States of the Union, 
sepeciaily adapted for safe and permanent invest- 
nen for Kstates and’ Trust Funds. 





Irwin, Ellis & Ballmann, 
BANKERS AND BROKERS, 
DEALER IN CINCINNATI Bonps, 
No. 37 East Third St., Cincinnati, Ohio. 








_ Miscellanconus, 


Hand-Book of RR. Securities, 


Range of Prices to Jan. 4, 1897. 





$1 00 
75 


Price in Red Leather Covers, - 
To Subscribers of the Chronicle, 7 


SPECIAL KATES FOR QUANTITIES. 
WILLIAM B. DANA COMPANY 


7616 PINE ST., N. Y. 


3ank and Trust Company Stocks 
New York and Brooklyn 


BOUGHT AND OLD, 


CLINTON CILBERT 


2 WALL ST., NEW YORK. 





A. Strassburger, 


STOCKS & BONDS BROKER 
SOUTHERN INVESTMENT SECURITIES, 


Montgomery, Ala. 


REGISTERED PRIOR LIEN BONDS 


WM. FRANKLIN HALL, 





Accountant 
Bxchange Building, BOSTON, MASS. 


Books audited. Examinations and investigations 
cotumes with the utmost care and efficiency. 


FILE | COVERS 


HOLDING [CHRONICLE AND ALL SU PPLE- 
“MENTS FOR SIX MONTHS, 
ALSO 
FILE COVER FOR THE 
SUPPLEMENTS, 
Can be had at office for 50 cents or mailed 
for 68 cents. 
WILLIAM B. DANA COMPANY. 


76% P'ne Street, New 1 ork. 


THE FINANCIAL REVIEW 
ANNUAL—1897. 
To CHRONICLE Subscribers, #1 59. 


SPECIAL 





Price $2 00. 








Real Estate Loans, 


7614 Pine St.. N.Y 
‘ 


WILLIAM B. DANA COMPANY, 











